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State of lilinols MORTGAGE

THIS MORTGAGE ("Security Instrument”) is glven on JANURRY 4TH
The Morlgagor is A JCSE PEDRAZA AND MARIA I. PEDRAZA, HUSBAND AND WIFE

L4
whose address Is 1811/ 8nUTH 47TH COURT, CICERO, IL 60650
J("Botrower”). This Securily Instrument s given to’
PCEF MORTGAGE CORPORINTON, .
which is organized and existing’'under the laws of MINNESOTA . and whose
address is 801 MARQUETTS AVENUE, MINNEAPOLIS, MN 55402

("Lender*), Borrower owes Lander the principal sum of
SIXTY SIM THOUSAND SIX HUNDPLD NINETY CNE AND NO/100

Dollars {U.5. % 66,891.00 }. This deb. is evidenced by Befrowaer's note datad the same date as this Security
Instrument ("Note"), which provides for montiiy gayments, with the full debt, i not paid earller, due and payable on

FEBRUARY 13T, 2021 .This Securi,v-instrumant secures to Lendar: (a) the repayment of the debt evidanced
by the Nota, with interast, and all renewals, axtentiosis‘and modifications; (b} tha paymen! of all other sums, with intarest,
advanced under paragraph 6 to protect the security ¢t inis Security Instrument; and (¢} the parformanca of Borrower’s
covenants and agreements undar this Security Instrumen? and the Note. For this purposae, Bnrrowg’a;.la’de's hersby morigage,
grant and convay to Lender, the foliowing described proparty iocated in SRt N

: COOK County, Hiinois!

LOT 149 AND THE NORTH 5 FEET OF LOT 150 IN. ¢ /2. PHILLIPS SUBDIVISION -

OF THE (EXCEPT THE EAST 33 FEET) NORTH WEST 1,4 CF THE SOUTH WEST 1./4 oo
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13 EALT/OF THE THIRD PRINCIPAL (&)
MERIDIAN, IN COOK COUNTY, ILLINOIS. %?;
d

25

-3

PIN #16-22-302-029

which has the address of 1811 SOUTH 47TH COURT ,CICERO
llinols 60650 {Zip Code], (*Property Address®); . [Street.Cliy]

TOGETHER WITH all the improvements now or harealter erected on the property, and all sasemaents, righls,
appurtenancas, rents, royaities, minaral, oil and gas rights and profits, water rights and stock and ali flxtures now or
hereafter a part of the propsriy. All replacements and additions shall also be covarad by this Securlty instrument. All of the
{oregoing is referrad to in'this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to
mortgage, grant and convay the Propary and that the Property is unencumberead, excapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any

ancumbrances of record.

1. Payment of Principal, Interest and Late Charges. Borrower shail pay when due the princlpal of, and intereston,
the debt evidenced by the Note and fate chargas due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include in each monthly payment,
together with the principal and intarest as sat forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments Jevied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the Prop-
arty, and {c} premiums for insurance required by paragraph 4. :
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Js mada this 4TH day af
JANUARY .19 81 , andis Incorporated into and shall be deemed to amend and supplament

tha Mortgage,Dead af Trusi or Security Daed ("Security Instrument”} of the same date given by the undersigned

{("Borrowar") o secure Borrower's Note ("Note") to
TCF MORTGAGE CORPORATION,

{the "Lender") of the same date and covering the property described in the Securlty instrument and located at:
1811 SOUTH 47TH COURT, CICERQ, IL 60650

[Property Addrass)

THE NO”% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TAE sINTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST 4/.TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWFERDM.UST PAY.

ADDITIONAL COVENANTS. I ar'ditlon to the covenants and agreements made in the Security Instrument,
Barrower and Lendsar furthaer covenart and agree as tollows:

1. Under the Note, the Initial stated intei«si rate of EIGHT AND ONE HALF par centum
{ B.500 %) per annurinitial Interest Rate”) on the unpaid principal balance is subject
to change, as hereinalter described. Wha'i the intarest rate changes, the equal manthly instaliments of principal
and Interest also will be adjusted, as hersinartar nrovided, so that each installment will be in an amaount necessary
to fully amertize the unpaid principal bafance cf b Nole, atl the new adjusted interost rate, over the ramaining

term of the Note.

. The first adjustmant ta the intarest rate {if any adjustmer/is\required) will be effactive on the first day
of APRIL 1 ,19 92 ,{which dale will ot be less than twelve months nor more than eighteen
maonths from the due date of the lirst installment payment uride - the Note),and thereafter each adjustmant
to the interest rate will be made effective on that day of sachs1’Ceaeding year during the tarm of the Security

instrument ("Change Date"). :

. Each adjusiment 1o tha Inlerest rate will bs made based upon the folio)ring method of employing the weekly
avarage yleld on United States Treasury Securlilias adjusted to a conziant maturity of one year {*Index"; the
Index is published in tha Federal Resarve Builetln and made available by (ne iInited States Treasury Depariment
in Statistical Releasa H.15 (519)). As of each Change Date, i1 will be deterinines whether or not an Interest
rate adjustment.mus! be made, and the amount of the new adjusted interest ral.. if any, as follows:

LT

(a) The amount of the Index will be determinsad, using ihe most recently available fipire, *hirty (30) days before
the Change Date ("Current Indax").

{b} TWO percentage points ( 2.0000 %, the
“Margin™} will be addad to the Current Index and the sum of this addition will be rounded i3 ths rearest
ona-glghth of one percentage peint (0.125%). The rounded sum, of the Margin plus the Curirntindex,
wl) be called the "Calculatsd Interest Rate” for each Ghange Dale,

{c) The Calculated Intarest Rate wil be compared to the interast rate being sarned immediately priortu the
currant Changa Date (such interest rate being called tha "Existing Inieres1 Rate”). Then, the new aajusted
interast rate, if any, will be determined as foliows:

(i} Mthe Calcutated Interast Rate is the same as the Exisling Interest Rate, the Interest rate wlll not ghange.

({i) f the diflerance batwesn the Calculated Interest Rate and the Exisiing Interest Rata is less than or
aqual to ane parcentage point, the new adjusted Interest rate will ba aqual ta the Cafculated {ntarest
Rate (subject to the maximum allowable changs over the term of the Security Instrument of five
parcentage polnts, in elther direction, from the Initial Interest Rate, hersin called the "5% Cap™}.

(i) If the Calculated Interest Rate exceads ths Existing Interest Rate by more than ona percentage point,
the new adjustaed Intarest rate wlll be equal to one percantage point highar than the Existing Interest

RAate {subjsect ta the 5% Cap).

(iv) Il the Calculated Interest Rate {s (ess than the Existing Interest Rale by more than one percentage
polnt, the new adjusted inlerest rate wiil be squal 1o ons percentage point lass than the Exisling interast

Rate {subject to the 5% Cap).

{d) Notwithstanding anything contalnad in this Adjustable Rate Rider, in no event wili any naw adjusted interast
rate be more than five parcentage (5%) points higher than the initial Interest Rate. [f any increase
or decraasa in the Existing iniorest RBate would causae the new adjusted Interest rata to excaed the 5% Cap,

FHA Multlatate ARM Rider - 6/89
591851180
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.~ UNOQFFICIAL CQPY ...

Any application of the pf&:eeds to the ﬁrincipal shall not exiend of’bolﬁon‘th;'&iaa date bt thé manthly payments,.which
are refarred to In Paragraph 2, or change the amount of such payments. Any excass proceeds. over an amount regulred to pay
all outstanding indebtadness under the Note and this Security Instrument shall be paid to the entity legally antitled tharsto,

8. Fees. Lender may collect fees and charges authorlzed by the Secrstary.

9. Grounds for Acceleration of Dabt.'

{(a) Detautt. Lendsr may, except a_é ilmltsd by regulations issued by thae Secretary in the case of payment defaults,
require immediate payment In fuil'of all sums secured by this Security instrument if:

(i) Borrawer defauits by failing to pay In fuil any monthly payment required by thls Securlty Instrument prior to or
on the due date of tha next monthly paymaent, or

glj Borrowar dafaults by faliing, for a paricd of thirty days, to parform any other obligations centalned in this
ecurity Instrument.

g:) Sale Without Credit Approval. Lender shall, if Fermined by applicable law and with the prior anroval of the
scretary, require immediata paymant in full of all the sums secured by this Security Instrument 1:

(1) All or part of the Property Is otherwise transferred {ather than by devise or dascant) by the Borrowsr, and

{ii) The Property Is not occupied by the purchaser or grantee as his or her primary or secondary residenca, or the
purchasaer or grantee doas so occupy the Properly but his or her cradit has not been approved in accordance with

the requirements of the Secretary.

(c} No Walvaer. !/ circumstances occur that would permit Lendar to require immediate payment in full, but Lendsr
does not require such paymaents, Lander doas nol walvs its rights with respect lo subsaquant evants.

}d) Ragulationa of ¥ JD Secretary. In many circumstances ragulalions issuad by the Secretar will limit Lendear's rights
nthe case of payinetuufaults to require immediate payment in full and foreelosure i not pald. This Security Instrument
does not avthorize acceisration or foreclosurs if not permitted by regulations of the Secretary.

10. Relnstatement. Borrower hris a right to ba reinstated if Lender has required Immedlate payment in fuil because of
Borrower's failure to pay an amourntzue undar tha Note of this Security Instrument. This right applies even after foreclosure
proceadings are instituted. To reinstate-the Security Instrument, Borrower shalltender In a lump sum all amounts required
to bring Borrower's account eusrent inclurlog, to the extent they are obligations of Borrower under this Securlty Instrumant,
ioreclosura costs and reasonable and cusiomary altorneys’ leas and expenses proparly assoclaled with the foreclosure
proceeding. Upon reinstatement by Borrewersinis Security Instrument and the obligations that it securas shall remaln in
gffect as if Lendar had not raquired immedia.a ps.iymant in' full. Howevar, Lendar is not required to permit reinstatement
H: {l) Lender has accapled relnstatemant afier the.commencamant ef foreclosure proceadings within two years immediataly
preceding the commencement of a current forediosure Ftocaeding. (i) reinstatamant will preclude toreclosure on ditferent
grounds in the future, or (iii} rainstatement will advrisely affect the priarity of the iien croated by this Securlly Instrument.

11. Borrower Not Released; Forbearance By Lend<-!ot a Waiver. Extension of the time for payment or modlfication
of amonization of the sums sacured by this Sacurity Ir strument granted by Lender to any sugcesscr in interast of Borrower
shall not operate 1o release the liability of the ariginal Bor'owor or Borrower's successors in interest. Landershall not be
required o commaence proceedings a%alnsi any successcr in interest or refuse to extend time for payment or otherwiso modify
amortization of the sums sacured bx this Sscurlty Instrumant oy reason of any demand mads by the original Borrowar or
Borrower's succesaors in interest. Any forabearance by Lends’ in exercising any right or remedy shall not be a walivar of or
praclude the exercise of any right or remedy.

12. Successors and Assigns Beund; Jolnt and Several Llabliity; Co-nlgners. The covenants and agreamants of this
Securlty Instrument shal! bind and bensiit the successars and assigns ol Lender and Borrower, subLact to the provislons
of paragraph 9.b. Borrower's covenants and agreements shall be joint urd several. Anr Borrowar who co-signs this Security
Instrument but doas not exscute the Note: (a) is co-signing this Security Instrument only to morigage, granl, and convey
that Borrower's Intarest in the Properly under the terms of thls Security Insirumant; (b) is not personally obligated to pay
the sums sacured by this Security Insirument; and {c) agrees that Lender and any other Borrowar ma aﬁlrae to extend,
modity, forbear or make any accommadations with regard te the terms of this Security Instrumani or the Note without that

Borrowar's conseant.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shallcs g’van by delivering it or by mailing
it by first class mall unless applicable law reguires use of another mathod. The notici s =it be directed to the Propanr
Address or any other addrass Borrower designatas by notice to Lendar. Any notica lo Lender shall be given by first class
mali to Lender's address statad herain or ang address Lander designates by noilice {o Be.row~~. Any notice provided. lorin
this Sacurity Instrumant shall be deemed to have been given to Barrowaer or Lender whan giren as pravided in this paragrap

14. Governing Law: Saverability. This Security Insirumant shall be governed by Federal law 7inc ihe laws ol tha <
jurisdiction in which the Prolaarty is located. in tha event that any IErcwisian or clause of this Sacuritv Instrument or the G
hota conflicts with appiicabla law, such conilict shall not af{ect other provisions of this Security Insuzinent or the Note
which can be given effect without the conilicting provisien. To this end the provisions oi this Sacurlts Instrument and the 3

Note are dsclared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. e :

16. Asslgnments of Rents. Borrawar unconditionally assigns and transters to Lender all the rents and revenuas )
of the Property. Borrower suthorizes Lender or Lander's agents 1o collect the rents and revenues and heraby directs each
tenant of the Properly to pay the rents to Lender or Lender’s agents. Howevaer, priarto Lender's nolice 1o Borrowerof |
Borrowar's breach of any covenant or agreemaent in tha Security Instrument, Borrower shall collect and recelve all rents‘and
revanues of the Properly as trustee for the banelit of Lender and Borrowar. This assignmant of rants constitute an absolule
assignmant and not an assignment {or additlonal security only.

It Lender gives notice of breach 1o Borrower: (a) all rants received by Borrower shall be held by Barrower as trustee
for benetit of Lendar only, 1o be applied to the sums sacurad by the Sacurily Instrument; (b} Lendar shall be enlitied ta
collect and recelve all of the rants of the Praparly; and (c) each tanant of lh'e Property shall pay all rents due and unpald
1o Lendar or Lendar's agent on Lander's written demand to the tenant.

Borrower has not executed any priar asslgnmant of the rents and has not and will not perform any act that would prevent
Lender from exsrcising its rights under this paragraph 16.

Lendsr shali not be required to antar upon, take control of or maintain the Property belors or after giving notico of
breach to Berrower. However, Lender or a judicially appointed receiver may do so at any time thare Is a breach. Any
afplication of rents shall not cure or waive 'anﬁdafault or invalidate any other right or remady of Lendar. This assignment
of rants of the Proparty shall terminaie whari the debl secured by the Securlly Instrument ls paid In {ull.
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