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This Mortgage is dated as of. December 21 L1990 wulishwbreen X
, aoEpursoraliy bur ae Tams e Imder FARFAERRARACdSGES=SSsssssso=xsssrilzes =

ko= Frast=Nas - v . MWayne B. Wagner and Carnlyn Wagner, bis wife (“Morigagor")

and NBD_Arlington Heights Bank — Arlington Haights ., Dinois (“Morigagee™).

Witnesseth:

Mortgagor has cxecuted a Revolving Credit Note dated the same daie as this Mongage payable 1o the order of Mortgagee (the “Note™) in the principal
amount of $._20,000.00 (the “Line of Credit'™). Interest on the Note shall be calenlased on the daily unpaid principal balance of
the Note ot the per annum rate cqual lo Gne 4.0 %) percent per annwm in cxcess of the Variable Rate Index.
As uscd in the Note and this Mortgage, “Variuble Rate Index™ means the rate of interest, or the highest rate if more than oae, published in The
Wall Street Journal in the “Money Rates™ calumn as the “Prime Rme” on the last business diy of each month for the preceding business day.
As used in the Note and this Mortgage “'business day”™ means any day other than a Smurday or Sunday or general legal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
after the date of the change in the Variable Rate Index. The Varinbie Rate Index may Nuciuate under the Note from month to month with or without
nq:tice by the Bank to the undersigned. Any change in the Variable Rate Index will be applicable te all the outstanding, indebiedness under the Noje
whether from any past or future principal advances thereunder. Tn the event The Wall Street Journal discontinues the publication of the “Prime
Rate” in the “Moncy Rates” column, the Mortgagee will select o comparable inierest rate index and will notify the Mortgagor of the Tndex sclected.
~Serest. after. Defauh, (defined below), or maturity of the Note, whether by acecleration or otherwise, shall be calculated at the per annum rate
B “~cqual to Faur (4.0 %) percent per annum in excess of the Varinble Rate Index. Mortgagor has the right to prepay
| ! all or any part of the agpregai unpaid principal balance of the Note at any time. without penalty. The maximum per annum ratc of inlerest on
’Qh'e Note will not exceed (84

:

: \?“i‘o Be Deleted When This Mortage Is Not Executed By A Land Trust.

Mortgagor promises {o repay all wrounts of principal and interest on the Note. On or before the payment date shown on the Mortgugor's monthly
account stalement, the Mortgagoi siva’ pay 1o the Bank the amount due in accordance with the payment option selected below:

%3 Monthly payment cqual to the acericilinterest on the Note.

{J Monthly payments equal to one sixtidtly (1/60th) of the principal bulance outstanding on the Note or 510000, whichever is greater.

“The entire unpaid balance of principal und intGsts on the Nole, i not sooner paid, shall be dug and payable on Decomber 21 1985 .
",I‘n secure payment of the indebledness evidenced by the Note and the Liabilities (defined below), inciuding any and all renewsls and extensions
. F the Note, Mortgagor does by thesc presents Convey, Warrent and Mortgage unto Morigagee, all af Mortgagor's estale, right, title and interess
in the rea) estate situated, lying and being in the Countr ol COOK and Statc of {llinois, legally described as follows:

LOT B in Block 1 in Stoltzners Greenview istates, being a Subdivision of the Northeast (Quarter
pf the Northwest Quarter of Section 33, Township 42 North, Range 11 Eest of the Third Principal
Meridian, Cook County, Illinois, according “Z=-Plat thereof registered in the Office of the
Registrar of Titles of Cook County, Illinois, orn~March 17, 1955, as Document Number 1581803.

3936382

NOTE IDENTIFIED

Common Address: 221 S. Gibbons, Arlington Heights, I1. 60004
B Permanent Identification No.: 03-33-122-008 o
which is referred to herein as the “‘Premises”, together with all improvements, butldings, hereditaments, appurtensnces, gas, oil, minerals, casements
located in, on or over or under the Premises, and all types and kinds of fixtures, including without limitatior/, all of the forcgoing used to supply
heat, gas, nir conditioning, watcr, light, power, refrigeration or ventilation (whether single units or centrally carlrciiad) and ail screens, window
B8 shades, storm doors and windows, floor coverings, awnings, sloves and waler healers, whether now on or in th2 Pieniises or hercafter erected,
B installed or placed on or in the Premises, The forogoing items are and shall be deemed a part of the Premises and a portion‘ofiipe.security for the Liabilities.

The Note evidences a “revolving credit” as definect in Nlinois Revised Further, Mortgagor covenants and agrees as follows:

- Siptutes Chapier. 17, Paragraph.6405..The licn.of this Morigage. secures
payment of any existing indebtedness and future advances made pursuant
10 the Note, to the same exient as if such future advances were made
on the date of the exccution of this Mortgage, without regard to whether
or not there is any advance made at the time this Mortgage is executed
and without regard 1o whether or not there is any indebtedness
outstanding at the time any advance is made,

Further, Mortgagor does hereby pledge and assipn to Morigagee, sll
leases, writlen or verbal, rents, issues, and profits of the Premises,
includiag without limiiation, all rents, issues, profits, revenucs, royaliics,
bonuses, rights and bencefits due, puyable or aceruing, and all deposits
of money as advance rent or for security, under any and aft prescnt
and futere leases of the Premises, together with the right, but not the
obligation, to collect, receive, demand, sue for and recover the same
when due or payabie. Morigagee by accepuance of this Morigage agrees,
as o persanal eonvenant applicable 10 Mortgagor only, and not as a
limitation or condition hercof and not available to anyone other than
Mortgagor, that untii a Default shall occur or an event shalt occur, which
under the terms hereof shall give 1o Mortgagee the right 1o foreciose
this Mongage, Mortgagor may collect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release all rights
and benefits under and by virtue of the Homestead Exemption Laws
of the State of Blinois.

Lol

01225 ORIGINAL

{. Mongagor shall (a) promptly ‘repair, restore or rebuild any
building or improvements now or hercafter on the Premises which
may become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and, except for this
Mortgage, free from any encumbrances, except for prior Mortgnges
which have teen disclosed to Mortgagee, security interests, liens,
mechanics’ liens or claims for lien; (c) pay when due any
indebtedness which may be secured by a lien or charge on the
Premises, and upon request exhibit saisfactory evidence of the
discharge of such lien or charge 10 Monigagee; {d) complete within
u reasonable time any building or buildings now or at any time in
process of construction upon the Premises; (e} comply with all
requircments of all laws or municipal ordinances with respect (o
the Premises and the use of the Premises; (f) make no material
alterations in the Premiscs, except as required by law or municipal
ardinance, unless such alterations have been previously approved
in writing by Mongagee; (g) refrain from impairing or diminishing
the, value of the Premises.

2. Mortgagor shall pay, when due and before any penalty attaches,
al} pencral 1axes, special taxes, special assessments, waler taxes,
assessments or charges against the Premises. Mortgagor shall, upon
written request, furnish to Mortgagee duplicate paid receipts for
such 1axes, asscssments and charges. To prevent Default hercunder
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Mornpagor shall pay in full under pgotegigin ghy e sun s
statute, any lax, assessmend or LhMH ‘F pﬁ u I Mg iy
contest prior to such tax, assessmer it nlling delingud b

3. Upon the request of Morgagee, Mortgagor shall deliver to Mongigee
all original leases of all or any portion of the Premises, together with
assignmenis of such leases from Morigagor o Mortgagee, which
assignments shall be in form and substance sadisfactory 1o Mortgagee;
Martgagor shall not. withoul Mortgagee’s prior written conscnt,
procure, permit or accept iny prepayments, discharge or compromise
of any rent or release any tenant from any obligation, at any time while
the indebtedness secured hereby remaing unpaid.

4. Any award of damages resulting rom condemnation procecdings,
exercise of the power of eminent domain, or the taking of (he Premises
for public use is hereby transferred, assigned and shall be paid w
Mortgagee; and such awards or any part thercof nuy be applied by
Mortgugee, after the payment of all of Mortgagee’s expenses, including
costs and atlorneys’ and paralegals’ fees, o the reduction of the
indcbtedness sccured hereby and Mortgagee is hereby authorized, on
behalf and in the name of Mortgagor, o execuic and deliver valid
acquittance and to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Mortgagee with respect to the Liabilities, this
Morngape or the Premises shall be in addition to every other remedy
or right now or hereafter exlsting at kaw or in equity. No delay by

k  Mortgagee in exercising, oronilting to exercise, any remedy or right

.. accruing on Default shall iripaiz any such remedy or right, or shall
- be construed to be & waiver of aly sach Detault. or acquiescence therein,
“ax0r shall affect any subsequeni LiePal) of the same or different nature.
QEvcry such remedy or right “mey <be exercised concurrently or
independently, and when and as ofler sy pay be deemed expedient by
ortgagee.

»6. Mortgagor shall keep the Premises (»nd all buildings and
‘ provements now or hercalier situated on e Premises insured against
%::s or daimage by fire, lightning, windstorm, vandalserand malicious
amage and such other hazards as may {rom time o Hime be desighnted
v by Morgagee. Mortgagor shall keep all buitdings and improvements
now or herfier situated on the Premises insured against loss or damage
%od‘ if the Premises is located in a flood hazara zane, Each
= ance policy shall be for an amount suiticient (o pay e Bzl the
-af r-.pldcinl, or repairing the buildings and improvement.. ox ‘u.
ises and, in no event less than the principal amount of the Mo
grtgagor shall obtain liability insurunce with respect o the Premises
u'! an amount which is accepuable to Mongagee. All policies shall be
issued by companies satislactory o Mortgagee. Each insurance policy
shall name Mortgagee as an “additional insuted” and be payable, in
casc of loss or damage, o Mortgagee, Each insurance policy shail
comain a lender’s loss payable clause or endorsement. in form and
substance sutisfuctory to Mongagee. Mortgagor shatl deliver all
insurance policies, including additional and renewal policics, to
Mortgagee. In case of insurance about to expire, Mortgagor shall deliver
to Mortgagee senewal policies not less than ten days prior 10 the
respective dates of expiration. Each insurance policy shall not be
cancellable by the insurance company without at least 30 days’ prior
written notice to Mortgagee,

7. Upon Default by Mortgagor hercunder, Mortgagee may, but need
not make any payment or perform any act required of Martgagor
hereunder in any form and manner deemed expedient by Mongagee,
and Mortgagee nuy, but need not, make full or partial puyments of
principal or interest on any encumbrances, liens or sccurity inlerests
affecting the Premiscs and Mortgagee may purchase. discharge,
compromise or settle any X lien or other {ten or title or clim thereol,
or sedeem from any tax sale or forfeiture affecting the Premises or
contest any tax assessment. All moneys paict for any of the purposes
herein authorized and all expenses paid or incurred in connection
therewith, including attorneys’ and paralegals’ fees, and any other funds
advanced by Mortg,ay:c 1o protect the Premises or the lien hereof, plus
rcasonable compensation to Mortgagee for cach matter concerning
which action . herein authorized, may. be wken,, shall be so much
additional indebtedness secured hereby and shall become inuncdiutely
due and payable without notice and with interest thercon at a per imnum
rate equivalent to the post maturity rate set torth in the Note. Inaction
of Mortgagee shall never be considered as a waiver of any right uccruing
to Mortgagec an account of any Default hercunder on the part of the
Mortgagor.

8, Il Morgagee makes any payment authorized by this Mongage relating
to taxes, assessments, chunzes, liens, security inlerests or encumbrances,
Morntgagee may do so according to any biil, staeement ar estimate
received from the approprinte party claiming such funds without inquiry
into the accuracy or validity of such bill, statement or estimate ur into
the validity of the lien, cncumbrance, sccurity inicrest. wx assessient,
sale, forfeiture, lx lien or title or claim thereal,

9. Upan Default, ut the sole eption of Mortgagee, the Note and/or uny
other Linbilitics shall become immediately due and payable und
Mortgagor shall pay all expenses ol Maortgagee inchuding attorneys” und
parsicgals® fees and expenses incurred in connection with this Morngage
and all,expenses incurred in the enforcenient of Mortgagee™s rights in
thé Premises and other costs incurred in connection with the disposition
of the Premises. The term “Default” when used in this Mortgage, has

in the Note and includes the tajlure of
ﬂ 02 any Cause for Default and to deliver
i f the complete cure of of the Cause
for D:J'iull within ten (i d.lyx ifter the Mortgagee mails wnt!l.n notice
to the Mortgagor that a Cause lor Default has oceurred and is existing.
Defaukt under the Note shall be Default under this Mortgage. The (erm
“Cause for Default’™ as used in this puragraph mieans any one or more
of the events, conditions or acts defined as a "Cause for Default™ in
the Note, including but not limited o the failure of the Mortgagor 1o
pay the Note or Liabilitics in accordance with their terms.

10, Notwithstunding any other provisions of this Mortgage, no sale,
lease, mortgage, rust deed, grant by Mortgagor of an encumbrance
of any kind, conveyance, trunsfer of occupancy or possession, contract
to sell, or imnsfer of the Premises, or any part thereol, or sale or transker
of ownership of any beneficial interest or power of direction in a lind
trust which holds title 1o the Premises. shall be made without the prior
written cansent of Muongagee,

1. ULinbilities™ means any amd all liabilities, obligations and
indebtedness of Mongagor or any other maker of the Note to Mortgagee
o payment of any and all amounts due under the Note or this Morigage,
whether herelofore, now owing or hereaficr arising or owing. due or

payable, howsoever created, arising or evidenced hercunder or under
the Note, whether direet or indirect, absolute or contingent, primary
oy seeondary, joint or several, whether existing or arising, 10gether with
aworneys” and paralegals” fees relating to the Mortgagees rights,
remedics and security interests hereunder. including advising the
Mortgagee or drafting any documents for the Mortgagee at any time.
Notwithstunding the foregoing or any provisions of the Note, the
Liabilities secured by this Mongage shall nor exceed the principal
amowmn of the Note, phus interest thereon, and any disbursements made
for the payment of tixes, special assessinents, or insurance on the
property subject to this Mortgape, with intercst on such disbursements,
and il permitted by law, disbursements made by Mortgapee which are
authorized bereunder and attorneys' and paralegals' fees, costs and
expenses relating to the enforcement or attempied enforcement of the
Note and this Morigage, plus interest as provided herein.

12. When the indebledness secured hereby shall become due whether
by acceleration or otherwise, Moggagee shall have the right 10 foreclose
the lien of this Morgage. In any suit o Joreclose the licn of this
Morgage, there shatt be allowed and included as additional indebtedness
in the judgmem of forectosure all expenditures and expenses which may
be paid or incurred by or on behalt of Morgagee for attorneys’ and
paralegals’ fees, oullays for documentary amd expert evidence,
stenagraphers” charges. publication costs und costs of procuring ail
abstructs of titke, tite searches and examinations, title insurance policies,
Tirrrens certificates, tax lien scarches, and similar data and assurances
witmrespect to title as Mortgagee nmy deem to be reasonably necossary
¢ithar 1o prosecute the {oreclosure suit or to evidence to bidders at any
forecioyure sale. All of the foregoing items, which may be expended
after oy of the foreclosure judgmem, may be estimated by Morgagee.
All expendiures and expenses mentioned in this paragraph, when
incurred oo piia By Mortgagee shall become additional indebtedness
secured herepydapd shall be immediately due and payable, with imerest
thereon at a rakd coaivalent o the post maturity interest rate set forth
in the Note. This parizeaph shall also apply to any expenditures or
expenses incurred or'paidoby Mongagee or on behalf of Mortgagee
in connection with () ame-oroceeding, including without limitation,
probute and bankruptey proceedings, o which Mongagee shall be a
party. either as ptaintiff, claizaant or defendant, by reason of this
Mortgage or any indebtedness sect red hereby; or (b) any preparation
for the commencement of any sui o the forectosure of this Morigage
atier accrual of the right 1o foreclose viaeher or not acially cominenced
or prepantion for the commencementai any suit o collect upon or
enforee the provisions of the Note orany-instrument which secures
the Naote after Default, whether or aot actually conunenced; or (€) any
preparation fur the defense of any threatencd suit or proceediag which
might aflect the Premises or the security hereol, whether or not actually
commenced.,

13. The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: 1irst, on account of all costs and
cxpenses incident to the {oreclosure proceedings, including all the items
that are mentioned in the immediately preceding paragraphs; second,
all other items which under the termis of this Martgage constitute
indebtedness secured by this Mortgage additional 10 that evidenced by
the Nowe, with interesi thereon as herein provided: third, all principal
and interest remaining unpaid on the Note and the Liabilities (first to
interest and then to principal); fourth, any surplus o Mortgagor or
Mortgigor's heirs, legal representatives. successors or assigns. as their

rights may appear.
L-’)&' Yy apy L7

LAd. Upon, or it any tme afier the filing of & confpldinl o forcclase
"this Mongage, the court in which such suit is MEP may appoint a
¢ recciver of the Premises, "The receiver's uppointment fiay be made either
¢ belore or afier saie, without notice, without regarddo the solvency or
. insolvency of Morngagor at the time of application fexthe receiver and
.. without regard (o the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. Mortpagee may be
appointed as the receiver. Such receiver shall have power to cdllect
the rents, issues and profits of the Premises during the pendency of

r
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