UNOFFICIAL COPY

9937305

e et e+ e e e o o reaee e - {Space Above This Line For Recording PDatn) - — -~ - - .
LOAN NO : 1-784138-32 ! ¢ " ’ ’ : FHA Case No.
131:6266811 703

State of Hilinols MORTGAGE

THIS MORTGAGE (“*Security Instrument’') is given an the 9th day of JANUARY , 1991

The Mortgagor is
JOSE DIAZ MARRIED TO PEIRA DIAZ AND JOSE M. FERRERA
<

MARRIED TO ANGELICA FERRERA
-

whose address is 8617 SOUTH CALLFORNIA AVENUE
CHICACD , TL 60629 ., {"*Borrower’’). This Security Instrument is given lo

*

GMAC MORTGAGE CORPORALTION OF PA
which is organized and existing under the laws of PENMSYLVANIA , and whose

address is 8360 OLD YORK RJAD
ELKINS PARK, Fa 19117-1590 ¢**Lender'). Borrower owes Lender the principal sum of

SEVENTY-TWDO THOUSAND SEVEN( HUNZRED FIFTY AND 00/ 100 **AXAAkdkkhkkhhihdbdihthhhrbhhhhdnih

Dollars (U.S. $ 72,750.00 Y/ This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*‘Note'”), which provides for manthly payments, with the Tull debt, it not paid earlier, due and payable on

FEBRUARY Oi, 2021 . This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and all renewals, extensions znd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of (his-Security Instrument; and {¢) the performance of Borrower’s covenats
and agreements under this Security Insirument and the Notse For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in CUOK
County, Hlinois:

LOT 7 IN J.A. LASHER”S SUBDIVISLON OF THE 437 1/2 OF BLOCK 4 IN H, L.
STEWARTS SUBDIVISLON OF THE SOUTHWEST 1/4 OF. SuCTION 1, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL McRIPIAN, IN COOK COUNTY,

ILLINQIS. .
TAX I.D. NUMBER: 19-01-332-023 VOLUME 3?7‘%

which has the address of 4612 SOUTH CALLFORNIA AV ENUE CHICAGO [Strees, City),
[tiinois 60629 [21P Cude], {(**Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, nppurtenances,
rents, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *'Property.”’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to 1the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, nterest and Late Charge. Borrower shall pay when <ue the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (<) premiums for

insurance required by paragraph 4.
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Y 3 fuie dnlc Ql thp monthly payments, which
or change the amount o) such paviments. Any escess proceeds oser an amount reguired to

Ans application ot the pr

are relerred ton Paragraph 2, )
paY all ourstanding indebtedness under (e Note and this Security Instrument shall be padd 1o the entity legally entitied therelo,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Groands for Acceleration of Debt.

() Default. Lender may, exceptas junited by regidations issoed by the Secretany in the vase
immediate pavment in faltof all sums secured-by this Secorits knsteuiment f:

[ . - . N N N . -
() Borrower detanlid by Twiling to pay i fullany monthls pasmeni required by this Seeurity Instroment prior to
or on the due date of the nest monthhy payinent, or .

- - L}
(i) Borroser defaults by failing, Yor a petiod of thirty davs, to pectform any other obligations contained in this

[
of pavment defaulls, require

Secunty instrumens..
(h) Sale Without Credit Approval. Lender shall, i permitted by applicable Iaw and with the prior approval of the
Sccretary, requive immoediate payment in full of all the sums secured by this Securnity Instrument if:

(33 All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

{ii) The Property is not vecupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but hius or her credit has not been approved in accordance with the

requirerents of the Secretary.

() Mo Weler, B orrcumstanees oceur that wonld permin 1 ender to reguire immediate payment in full, but Lender
does pod recaire such pavineits, T ender doaes not waive als pghte with respect o subseguent evenis.,

(d) Regulationsof HUD Secretary. In many circumstances regulations ssued by the Secretary will limin Lender's rights
i the case of Davment defautts to reqaire immedinte payvment in full and loreclose if not piid, This Security Instrument

does not authonseaeeeferation or fareclosure i nog pernutied by regulations of the Secretary.,

10. Reinstatemnent, Bolrover has a night 1o be reinstated 1f §ender bas reguured immediate payiment in full because of
Borrower's failure 1o pay an apiouat due under the Note or this Securily Instrument. This right applies even aflter foreclosure
proceedings are institoted, To rendtate the Security fnstrumient, Borrower shall tender an a lump sum all amounts required
to bring Borrower's account correrdsincluding, 1o the extent they are obligations of Borrower under this Security [nstrument,
toreclosure costs wnd reasonable and custamary attorness” fees and expenses properhy associated with the foreclosure proceeding,
Upan reinstitemenc by Borrower, thissecarsss Instrument and the abligations that it secures shall resmsain in effect as if Lender
had not required immediate payvment i o', However, Lender is not required o permitit reinstatement iF: () Lender has accepted
reinstatement atter the commencement of Foridmsure proceedings within two veirs immmediately preceding the commencement
of a current foreclosure proceeding, i} reilstatement will preclude Toreclosure on differemt grounds in the fulure, or (i)
reinstatement witl adversely affecr the priosice orthe Hen created by this Security Instrumaent.,

11. Borrower Not Released; Forbearance By GLerdrr Not a Wabser, Lxtencion of the time of payment or modification
of amoctization of the sums secured by this Security” lasteuiment granted by Fender to any successor ininterest of Borrower
shall not operate 1o releise the hability of the oniginal Barrower or Borrower's successor in interest. Lender shall not be required
(O COMMICHCE ProcecdiNgs GRAINSTE ANY SUCCESSOr i interest oriedise to extend tme For payment of otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
ininterest, Any farbearance by Vender i exercising any vigint/on remedy shiadl ot be a waiver of or preciude the exercise of
any right or remeds.

12. Successors and Assigas Bound; Joint and Several Liability | Co-digners. The covenants and agreements of this Security
Instrument shall bind and beoefit the successors and assigns of Lended 2ad Borrower, subject o the pravisions of paragraph
S. b, Borrower's covenants and agreements st be joeint and several. GO Borrower who co-signs this Security Instrument
but does not execute the Note: () is co-signing this Security Instrumencanly to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b is 04t personally obligated to pay the sums secured
by this Security Instrument; and (o) agrees that { ender and any aother Borrower massagree o extend, modify, forbear or make
any accaommodations with regard te the term of this Sccurity lavtrument o5 1ng Mote without that Borrower’s consent.

13, Natices. Any notiwe to Borrower provided for in this Securnity Instrument sid by given by delivering it or by mailing
it by first class mail unless appiicable Jaw reqguires use of another method. The notice sbali-bs directed 1o the Property Address
or any other address Borrower designates by natice to Lender, Any notice to Lendes shallibe given by First class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice pravidled for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this pooagraph.

14, Governing Law; Severabitity. This Security dnstroment shall be governed by Federal law and she law of the jurisdiction
in which the Properts is located. In the event that any provision or clause of this Security Instrusacnt or the Note conflicts
with applicable faw, such contlict shail not aftect othicr pravisions of this Sceurity Instrument or the Mors which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the MNote are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insiroment,

16, Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenucs of the Property.
Borrowcer authorizes Lender o Lender's agents 1o colicet the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agenis, However, prior to Lender's notice to Borrower af Horrower's breach of any
covenant or agreement in the Security tostrutnent, Barroser shall collect and receive all rerts and revenues of the Property
as trustec for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment! and not an

assignment for additional security only.

l'f andcr gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee for
benefit of Lender oniy, to be applied ta the sumys secured by the Sceurity [nstrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Propenty; and {c} cach tenant of the Property shall pay afi rents due and unpaid 1o Lender
or Lender’s agent on 1ender’s written demand to the tenant.

Borrower has not executed any priar assigniment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph ¥6.

Lender shall not be required to enter upon, 1ake control of or maintain the Properey befare or after giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so at any ume there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of f.ender. This assignment of rents of
the Property shall terminate when the debt secured by the Security [nstrument is paid in fuil.
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