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This instrument was preplred by:

L'q. 4 7687 B .
L3133 W, FUL.LER.TON. ﬁU.E

(Address)’ .
CHICAGO, IL 60639

MORTGAGE

THIS MORTGAGE is made this
19.79 . between the Mortga gor, . JOHN OTI\ALAa PDRHEI’-\LY thwN TKﬁLe AN

Bag
BAREARA E0AUSLAWA . OTKALA,  FORTERIE KEEWR, 55 ROR ‘rl"kﬁ%ﬁ" ALB
CHUSEANTE AND WIFE. ... ... ... , a corporation orgamzed and
exlsnng under the laws of . THE, UN I.TE.D STATES OF AMERICA | whosc address is
L9133 West. Eullarion Avenue — Chicage. b 60639:1478 . . ... .. ..., . (herein “Lender”). -

2—&01'&' IDENTIFIED

5.!’1.309
/

WHEREAS, F'o*rower is indebted to Lender in the principal sum of
AND: NOZAC Dotlars, which indebtedness is ; evidenced by Borrower’s

note dated. DECE'@ER 11, . 1999, .. .(herein “Note”), providing for monthly installments of pr:nclpnl and
interest, with the balanc: of the mdebtedness. if not sooner paid, due and payable on UARY 01, 001

To SECURE to Lender-{2the repayment of the indebledness cvidenced by the Note, with interest thereon,. the
payment of all ather sums, wix ‘nicrest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ¢¢{nc covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intercst tizcreon, made to BorrOWcr by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower doces '*-r Lender the following described property

located in the County of , State of Tllinois:

& DocH 393

LOT 5 IN STANLEY E. JONES‘ SURDIVISION OF THE NORTH 1/74 OF THE
SOUTHEAST 1/4 OF THE SOUTHERST is/4 (EXCEFT THE EAST 146 FEET
THEREOF Y OF SECTION 20: TOWNSKIF 40 NORTH. RANBE 13, EAST OF THE
.THIRB F‘RINCIPRL HERIDIRN IN COOK _COUNTY, ILLINOIS.

397V \8S.

|

MPERHQNENT znnsx #13-20-429-005

E
é
3

5445 W. SCHOOL CHICABOD, ., .. ........ i,
[Strest] ‘
ILLINDIS 460434 - {herein "Property Address™);
'ishh and Zip Coonl

which has the address of

ToGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shail be
deemed to be and remain a part of the property covered by this Morigage; and all of the farcgomg, together with said
property {or the leaschold cstate if this Mortgage is on a lenschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby convcycd and has the ngm to mortigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictlions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interést in the Prope;tj.r.
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Leader's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums’ in the
manner provided under paragraph 2 hereof. ol

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become uddmonul '
indebredness of Borcower secured by this Martgage. Unless Borrower and Lender agree to other terms of payment, such
amotints shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interemt at such rate would be cantrary to applicable law, in which event such amounts shall bear interest at the highest. rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hercunder.

8. Inspection, Lender may make or cause to be made reasanable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
inferes) in the Propenty.

9. Condempation. The proceeds of any award or claim for domnges, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or far conveyance in lieu of condemnation, are hereby assigned
and shalf be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess. if any, paid to Borrower, In the event of a partial 1aking of the Property, unless Borrower and Lender
olherwise agree in writing, there shall be applied to the sums secured by this Mortgage such: proportion -of the proceeds
as is equal to that proportion which the nmount of the sums secured by this Morigage immediately prior to the date of
taking benrs to the fair market value of the Property immediaiely prior 1o the date of taking. with the balance of the proceeds
paid to Borrows !,

Tf the Propeis; is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor affers to make
an award or settie « ¢ltaim for dumages, Boarrower fails to respond to Lender within 30 days after the date such notice s
mailed. Lender Is avihorized to collect and apply the proceeds. at l.ender's option. either {o restoration or repait of the
Property er to the sunis ccured by this Martgage.

Unless Lender an< Brerawer otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date e monthly installmenis referred ta in paragraphs 1 and 2 hereof or change the amount of
such instatiments,

10. Borrower Not Release’. ‘Extension of the time for payment or modificntion of amortization of the sums secured
by this Mortgage granted by Lensie~io any successor in interest of Borrower shall not operale to relcase, in any mannert,
the liability of the original Beriower »nd Borrower's successars in interest.  Lender shall not be required to commence
proceedings agninst such successor o refust to extend time for payment or otherwise modify amortization of the sums
sccured by this Morigage by reason of“ary demusnd made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not u Waivie Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw, shall not ‘be a waiver of or preclude the excrcise of any such right or remedy.
The procurement of insurance or the paymeni-of taxes or other fiens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedniss secured by this Mortgage,

12. Remedies Comulatlve. All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or equisv_and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint and ‘S:vernl Liability; Captlons. The covenants and agreemenis herein
coniained shall bind, and the rights hercunder shall inure 1ol the respective successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenamis and agreements of Borrower shall be joint and several.
The captiohs and headings of the paragraphs of this” Mong @e are for convenicnce only nnd are not to be used to
interpret or define the provisions hereof.

14, Notice. Excepl for any notice required under applicatie *aw to be given in another manner, (a) any nofice to
Borrower provided for in this Mortgape shall be given by muiling siich notice by certifled mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigruin by notice te Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receipt regquesied, 1o Tender's address siated herein or to
such other address as Lender may designate by notice lo Borrower as-poovided hercin, Any nolice provided for in this
Moaorigage sha)l be deemed to have been given ta Borrower or Lender whcn given 17 the manner designaled hercin.

15. Unlform Mestgage; Governing Law; Severability. This form of mortpage combines uniform covenants for national
use and non-uniform covenants with limited varintions by jurisdiction to constituts -uniform security instruntent cavering
real property. This Morigage shall be poverned hy the law of the jurisdiction in wYich the Property is located. In the
event tha! any provision or clause of this Mortgage or the Note conflicts with applica’ic *aw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the” Confiicting provision, and 1o this
end the provisions of the Merigage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shal) be furnished n conformed copy of the Note arnd of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Froperty or an interest £ ereir is sold or transferred fud
by Borrower®vithout Lender’s prior written consent. c\c.{udmg. {a} the creation of o lien or encutab.opce subordinate to s
this Mortgage. (b) the creation of a purchase money sccurity interest for household appliances, (¢ o transfer by devise, (%]

descent or D)’ opcrnnon of law upon the death of a joint tenamt MWWJ.W =}
. Lender may. at Lender's op.lon, declare all the sums secured by tdis Mortgage to be
immediately due and payable. Lcndcr shall have waived stuch option 1o accelerate if, prior 10 the sale or tiaaifer, Lender
and Lthe person (o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums sceured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerals pmv:dcd in this paragraph 17, and if Borrower's successor in
interest has executed a wrillen assumption agreement ageep” Ld m wrmng hy Lender. Lmder shnli relcaw Borrower from atl
obligations under this Mortgage and the Nole.

If Lends=r exercises such option to accelerate. Lender shall maif Borrower notice of acceleration in "accordance with
puragraph 14 hereof. Such notice shall provide a period of noi less than 30 days from the date the notice is mailed within
which Botrower may pay the sums declared due. If Borrower fuils 1o pay such sums prior te the expiration of such period,

* k?dt‘:{hmay t:vnhuut further notice or demand on Borrowcr mvokc, any remedics permitled by paragraph {8 hereof.
or =] D ~ ™

NON- Unlggtlaoc‘%igNaﬁ‘?s1383r?0$?‘1n?1‘i.e#dpr funhcr cou‘:ncgﬂe;i‘r:}'ﬁlgrene%s p owspr.:.ncipnl residence

i8. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In thls Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a dafe, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fajlure (o cure such hreach on or hefore the date specified in the notice may result In
acceleration of the suma secured by this Morigage, forecliosure hy judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after ncceleration and the right 1o assert in the foreclosure proceeding
the non-existence of a defaulf or any other defense of Borrower to acceleration and fareclosure. I the hreach Is not cured on
or belore the date specified in the notice, Lender at Lender’s option may declare all of the sums secuved by this Morigage to be
immediately due and payable without further demsand and may foreclose this Morigage by judicial proceeding. Leader shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not Yimited to, reasonable aitorney’s fees;
and costs of documentary evidence, abstracts xnd thle reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongue.
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time

289
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