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THIS MORTQAGE (“Seuurity lmtrumtm") isgiven on

The mortgagoris
REX € OERALD [],  AND THERESA QERALO, |, WIS WIFE
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(‘‘Borrower'’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

& corporation which is Zepnnized and existing under the laws of the State of Neaw:® J;p sey , and whose
address s . ,
One Ronson Roar’
Iseldin, New Jersny 06830
(“‘Lencer*’).
Bortower owes Lender the princips! sim of

One Hundred Seventezn Thousand, and 00/10
Dollars (U.S. § 117.,000.00 ). This debt Is evldem.ed by Borrower's note dated the same date as this

Security Instrument (**Note'"), which provatis tor monthly payments, with the full debt, If not paid earlier, due and paysble
on February 1at, 2021 . This Security Instrument sccures to Lender: (a) the repayment of the
debt evidenced by the Note, whh interest, and al) LeneWnIs. extensions and modifications: (b) the payment of ull other sums,
with interest, advanced under paragraph 7 to piocest the security of this Securily Instruments and (¢) the performance of
Borrower's covenants and agreements under this S2cueity Instrument and the Note. For this purpose, Borrower does hereby
mottgage, grant and convey to Lender the following (eririoed property lovated in - gdnoK County, lilinois:

LOT 45 AND LOT 48 IN BLOCK 4 IN ARNOKFIFLD HOMESITES, A

RESUBRDIVISION OF BARTLETT AND ROACH ADDITION TO GROSSDALE,

BEING A SURDIVISION OF THE ASOUTHWERT .a1/4 OF THE SQUTHEAST 1/4

DF SECTION 27, TOWNSHIP 38 NORTH, RANCF 12, EAST "OF THE THIRD

PRINCIPAL MERINDIAN, (EXCEPTING THEREFMO’ THE FOLI.OWING LOT3

WHICH ARE NOT INCLUDED AND/OR NOT A PAKY DOF THIS RESUBDIVISION;

LOTS 28 TO 37 BOTH INCLUSIVE, AND THE WEQY 1/2 OF THE LOT 38 gg

IN BLOCK 2, LOTS 26 AND 27 IN BLOCK 4, LOT3-3, 10, 37, 38, 39,

40, 45, 46, 47 AND 48 IN BLOCK 6) IN COQOK COUNTY, LLLINOIS. E‘j

PINR 185-27-412-047-0000 (LOT 4%) (4

15«27~412-0408-0000 (LQT 48) e
&1

which has the address of

2842 SUNNYSIDE BROOKFIELD, 1L 60813
Propariy Addrem

TOOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, rights,
apputtenances, rents, royalties, mineral, oll and gas righta and profits, water rights and stock and all fixtutes now or hereaftes
a part of the property. All replacements and additions shall also be covered by this Security Inatrument. Al of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower !s inwfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. /8N
Replaces 11308 (Rev. T/84) sncd MAR: 1303 (1/54)

Form 3014 12/03
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UNIFORM COVENANTS. Borrower wnd Lender covehant and agree as follows:

1. Payment uf Peincipsl and titerests Brepaymeni snd Late Charges. Dorrower shall prompily pay whan due (the principal of and in.
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3. Funde for Tuxes and Insutunes. Subject to applicabie law o (o a wriiten walver by Lender, Barrower shall pay 1o Lender un the doy
monthly payments are due undes the Note, until the Note Is paid in full, & sum ('Funds’’) equal (o one-twalfth of: (8) yearly taxes and
Assessinieiits which may sttain priority over this Security Instrument; (8) yearly leasehold payments or geound rents on the Propenty, if any; (¢)
yearly hasurd inwurance premiums; and (4) yearly mortgage insuranve premivma, (F any. These [teme are called escrow ftens.'* Lender may
sstimate the Funds dye on the basis of current dala and reasonabin estimates of future escrow ltems.

The Funds shall be held in an tntitution the deposits or aecounis of which are [hruted or guaranteed by « federnl or stale agency (in-
cluding Lender {F Lander b such an institution). Lender shalh apply the Funds to pay the escrow items. Lender may aot charge fur holding and
applying the Fuady, analyzing the accoumt or verifying the escruw items, unless Lender payy Borruwes interest ot the Funds snd applivable
taw permits Lender 1o make wch a chacge. A vharge assessed by Lender in connection with Borrower's salering futo tils Security Instrumen
to pay the cost of mib independent tax tepurting service shatl not be a charge for purposes of the preveding sentence, Burcower and Lender
may agree n weiting that interest shalt be paid on the Funds, Unlews an agreement is inade or applicable law requires lntetest (o be pald,
Lender shall not be requieed to pay Borcower any tnterest of earnings un the Fundy, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Fundy und the purpose far which each debit to the Funds was made. The Funds ate
pledged as additional security for the sums wecuted by this Sevwiiy Instrument.

If the amount of the Funde held by Letwdes, together with the Tuture monthly payments of Funds payable prior to the due dates of the
escrow llesms, ahall exceed the amount cequired to pay the ssetow items when due, the excesy shall be, at Borfower's option, either protptly
repaid to Horrower of - rnlited to Borrower an monthly payments of Funds. 1T the amount of the Funds held by Lender is not wfficient to
plf 1‘::’- besc{ow ilmms whdr due, Bortowet shall pay to Letidet any amounht necessary (o ake up the deficiency in one or more payments as ve-
quir y Lender.

Upon payment In full 5f ol sums secured by this Security Jnsirument, Lender shall prompily refund to Borrowser any Funds held by
Lender, IT under paragraph 1% 12is Broperty (s sold or pequired by Lendder, Lender shall apply, 1o later thun immedintely prioe to the sale of
ihe Properly or lis acquisiticr by Lender, any Funids held by Lender at the time of application as @ credit againg the yums sequred by this
Secutily Instrument.

3. Application of Payments. Un'sx npplicable taw provides vilierwise, all payments received by Lender under parsgrapha 1 and 2 shall
e applied: first, to late charges due urie: the Note; secund, to prepayment charges due under the Note; thisd, to smounts payuble under
paragraph 2; fourth, io interest due; aad 1221, w principal due.

4, Chargest Liens. Borrower shali-pay all 1axes, assessmeins, charges, fines and impusitions atiributable lo the Property which may wi.
ain priority over this Security instrument, ard loasshold payments or grouns rents, if any. Rorrower shall pay these obligations in the man-
ner provided in paragraph 2. or if not pald in @) cnner, Borrowser shall puy them on time directly 10 the person owed paymenl Barrowaer
shall promptly furnish 1o Lender all notices nf amovsis to he pald under this patagraph. 1T Horeower mukes thesy payiments directly, Bor-
rower shall promptiv furnish to Lender receipis evl denc ng the payments.

Borrower shall promptly discharge any lien whivis hezarjotity oves this Secarity Instrument unless Boerower: (a) ugtees in writing 1o the
puyment of the cbligation sevured by the lien in a mancdee receptable to Lerder; (b) contesis In good Taith the lien by, or defends sgninst en:
forcement of the lea in, legal procesdings which in the Lerde's aplnion aperate wo prevent Lhe enforcement of the lien or forfeiture of any
part of the Property, or (v) secures from the holder of the s o agteesient satisfusiory 1o Lender subordinating the Hen to this Security in.
strament. If Lender determines that any part of the Propert: [s sublext o o len whivh may aitain priotty over this Securlty Instrument,
Lehiler may give Borrower u notice identifying the ten. Botrowes Zin'l- satisfy the flen or (ke one or miore ol the actions set forth above
within 10 dayt of the giving uf notice. , o

8. Hazard inwurance, Borrower shall keep the improvements now sxisting of hereafter eracied on the Property insured againsi loss by
fire, hazards included within the term “extended coverage’* and any otier barards for whivh Lender requires Insurance. "This Insurance shall
be maintained in the aniounts and Tor the periods that Lender vequlres, The psurance currier providing the insurance shall be chosen by Bor.
rower subject 10 Lender's approval swhich shall not be unreasdnably withieoie ., - '

Al inturante policiés and renewals shall be acceptable to Lender and saull isiude n standard morigage cluuse. Lender shall have the
tight to hold the policies und renewals. [F Lender requires, Borrower shall promy.dy give 1o Lender all receipts of paid premivma and renewal
notices. in the svent of loss, Borrower shall give prompt natice to the insuranes ez riet and Lender. Lender may maks proof of loss if not
made promptiy by Borrower,

Unless Leniti and Borrower utherwise agree In weiting, insurnnce proceeds shal be arplied to restiorntion or repalr of the Property
damassd, it the restoration or repair s economically feasible and Lender's security v vot lessened. If the restormtion or repair is not
wonomically fematbie or Lender's seeurity would be lessened, the Insurance proceeds shall o o iled to the sums secured by this Security In-
atrumment, whether or not then due, with any exvess paid to Borrower. If Boreower abandons viie -1oserty, or does tot answer within 30 days
& notics from Lender that the insurance carrier has offered to seitie A claim, then Leader may volizis the insurance proceeds. Lender may use
the proceeds L0 fepair or restoie the Property or Lo pay suma secured by this Securlty Instrument, woeth=r or not then due. The 30-day period
will begin when thz jotlce i glven. ‘ '

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principaishall.z extend or postpone the due
date of the monthiy paymenis referced to in paragraphs | and 2 or change the amount of the payments. If Under paragraph 19 the Property ia
scquired by Lender, Borrower's Hght to any Insurance policies and proceeds resulting from damage 1o the Propray prior Lo the acquisition
shail pass to Lender 10 the axtent of the sums secured by this Security Instrument immediately prior 10 the rgrsition.

" 8. Pressrvation and Matntenance of Property! Leaseholds, Borrower shall not destray, damage or subsizinaiv change the Property,
sllow the Praperty to deteriorate or commil waste. 1f this Security Insirument is on & leasehold, Botrower shall comply with the provisions of
the lease, and {f Borrower acquires fee title to the Property, the leasehold and fee title shall not mérge unless Lndei 7oram Lo the merger in
writing.

7. Peotsction of Lender's Righia in the Property; Mortgage Insurnnce, [f Borrower fails to perform the covenants and agreements con.
tained in this Security instrument, or therc is a legal proceeding that may significantly affect Lender’s righta in the Property (such as a pro-
ceeding in bankrupicy, probate, for condemnation ar to enforce laws or regulations), then Lender may do and pay for whatever 1 necessary
1o protect the value of the Property and Lender’s rights in the Property. Lender's uctions may include paying any sums secured by a lien
which has priority over this Securlty Insirument, appearing in court, paying reasonable nttoraeys’ fees and entering on the Property 1o make
repairs. Although Letdet. may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this Security instrument.
Unless Borrower and Lender agrex 1o other terms of payment, these amounts shal) bear interest from the date of disbursement at the Note
rate and shall be payable, with intetest, upon notice from Lender to Borrower requesting payment, o

If Lender required murtgage insuranve as a condition of making the loan secured by jhls Security Instrument, Borrower shall pay the
premiums required to maintild Lhe insurance in effect until such time as the requirement ronal:'! insurance terminatas inaccordance with Bor.
rower’s and Lender's weittfigreement or applicable taw, ) .

8. lmapection. Lender gogis agenit may make reasonable enirles upon and inspections Ekthe Prope'ﬂy. Lender shall give Bofrowst.notice ;.
at the time of or prior to pection specifying reasonable cause for the inspection. b= . R
9. Con hatlon. Th seeds of any award or claim for damages, direct or con:gnlal. in connectlon with ahy gandemnation or

other taking of any part of Property, or for conveyance in ileu of condemnation,’ ereby assigned and shall be o Lender.
In the event of a total t of the Praperty, the proceeds shall be applied to the s cured by this Security lnstrumnent, whether or
not th¢nxiue, with any ex d to Boreower. ln the event of & partia) taking of the Prop”lgy. unless Borrower and Lc?dgf otm_r_wilg ayree

2331302 B :

i )




3537945

g R T A, P S ) Sl e Ap Ui teg ot TR I SR P T Al tlewiF WY TR mrT Wy e I TR TR TR T T T R T

UNOFFICIAL COPY

‘81803 UONEPIOID) Auw Ked (MYS Jamoulofl "Jomolsog ol afreyd
Woym IUMUNIISE] AHIRIPE SN SFENIBL [JRUS ISPUST TUMUNIINU] AISNDG £ £q peanass suins §iu JO WwswANd uody ‘evmsey "‘tat" "
RUEULI
g ANT0E 1Y) £Q PSININE SLLINS SY) O) LAY PUT *%32)  SADUIOIE HAWUOTEI] DU §PUGY 8, 1841808 U0 sun)usad *s5a) 5, 18A1300) 01 PaLL] Jotu
1 ‘SULPR{SUE *SIUSI JO UOII33{{03 PUP £1d0sd AY1 SO IUMLIBIUTW JO N800 MY JO 1usided o) My peddi 8q |JRUS ABAIRDAL SI|) 1O JopuR] £q
PO153|103 B1uD: Auy -anp ised avoy: Bupnsuy £1ado1d 341 10 S1u3) 31 138(103 O pus Alisdoid ) afvumi pun jo vopssassod ayes ‘uodn Jaiup
O} POjIILD Bq [{YS (A0A1d38s pajufadde AIPN[ Aq 10 1UaTe AQ ‘uouiad UY) J3pua-] “ojee reaipn! Fummolo) vondwapsi Jo potiad Lun jo uof
-midxs 31y ©F J0ud B AUE 1w pue SL1sdnad By} )0 HUsIUOpURAR JO 61 YORITIND JaBUN YOIRIOIENOR UoU N ‘uDIMNO U} skpur) Ot
*SIMSPIAD M1 O 11903 PuE sssy LenllE MQENOIHAS 'O} Pty 108 1ng ‘NupRPEl ‘5l gduiuied ny) Ul pap1a0id PR ) Bu|nund
w) pastnon| sseusdas (18 136{{03 O] PE{I{IUS 8Q (NS Jepur]) ‘Suipasdosd MINPR] £Q WMUNIINGG LIRS NI S90138J0} S8 PUN PUBWIAD Jylin)
IRONIA InsunsIsE] )undeg S £q pesnoer suene 11w Jo 1N} U) sudmiied eruipaum aanbes Lo #of1do 5] 19 JPUr] ‘SHI0N M1 B pagjoeds
SYNp 04) BIDJ6Q 10 MO PAINS SOU B HARIIP DY) J] 'AINTOIOKI0) PUE UGIIRIMIIIE 0] JAMOLION |0 S0RALAD JANI0 AUS JO 1INRLER B JO SIUMISNE
+30Y M) BuIpsed0id MINSOIII0) SN WY LIePE O MTY M) PUS UOTIRISBIMN BN FINISHILS Of 1B 8} 10 JamODLIOR ICLRY I8N (TSU 83{100
L Spasdosg o5t o sqwe puy Buipssdasd mfpal g ANS01R30) IRMRAIINY] KNG WY A PAIRISE FINE 24) J0 LOJISINEING U] HHE fuw
SNI0W 241 WY PHSION0S 18D SN) AIDJRG IO O HIED S SIND ) SINNPN) WL (D) PUS [PAINI B ISOM HARIAD S UYMW 49 ‘aamosniog o) ueal
91 B310M oY} 1P 851} WO} 1LEP OF UN] FXH JON ‘MP ¥ (D) IHANJIP S BInd 0) pesnbas UONN Mgl (Q) HNEEAR 11 (B) 151008 (U #3)j00 MY )Y
{{oMMIayI0 S3PA0d MP, Lqunddun maan L] Pup (1 ¥ORISEING J0PUR BOJIBINEIN O) Iopd 100 i8q) USINIIIUY SINNISE Y] W) INsWssRN
20 JIINAADA LN JO 42 ALS ) Jem0LI0F BUIKO((0] BO[1EIE30% 0) s0d J0MOLIOE O) 531100 SATN [[UNS J0pUST "SHPRLE INDNIBIMIY “6)
- HmOf{o) Su -0 PUR JUNUSA0D MiLin) JApUIT] DUN Jamoliog ‘SANVYNAAOD WHOJINI'NON

‘L1 10 g sudwiBuind Japtn UotiBIAeNE JO 258D L
ui Kjddw 1o Ry 2IWITULI 0L YR SIL) CISAIMOH “PALIRIAG PRY LUOIIIZADIN OU J) S8 JA[138))9 A(In wymwad ([uys £qazay paindss suopedyqo
|t pue wetunsu] AILNAS WL CmdLoE AQ MOWIImISULaS ucdy) |PasURYIUN ANUILOD [{RYs WustnIBY) Kaniaog sitfi £q PoInaes suins ap
Led 01 uONRRIQO ¢, 19MOLIOY PUB Ttia” 21 3Y) U1 MBI 5 SAPUAT CHIIINIIU] AIHNI0E SIYT JO UB|| BY] 1RY1 ARt Of aitnbot £|qPUOSNBI K1y
19pUS-T £ UOIIDE YSHS SANW) {P) PUR (132, SADUIONE JIQEUOTEEL ‘G PR 10U INQ Suipnyaug usuwnisu) Lilnasg sig Juiarojue u) paund
Uf Sasttadxd {Y 54A0d (D) 'SIUIMLSINE SO 1. WIPIACD 3410 AU (O I{NEJIP LuR 120D (G) PRIINID0 UD|IBIMADIR OU PBY AN I puk HISHINAISY)
A1N30E 11 JOPUN INP g PINOM LUDY) (Zim SLUNS ({1 3apUd-T cked () I9MO0E 1YY IR SUOIHPUOS BX0Y | IUMLNIISU] L11IN3aG HYyE Bupdio)
U8 JusUrBpn{ B Jo AU (Q) J0 IUBWINAIBUY K11/ADIE TIY) U1 PIUTRIUOS S{¥s Jo 13m0d Aire 01 JuenaInd L1indoig ay) JO biEs 2Jojaq (tuatatasa)
10) Kppoade Kews mey 21qe2)jdde 8 poysd 19y PUDe J0) SARD § (¥) 2o Joflaed 2u) ) Jopd W AUR 1B PANUIILOMID WBUINIIEU] K1pn00g
S O IUSUISIIONUS 24BY O IYBLL 3Y) IANY JIRYL J2MC 210G ‘SUCHIPUOD) WIS 130 JAMOLIOH )] "SIRIEUIEY O} Y v sanouiug ‘gl

ISMOLI0E U0 PUMULLP JO BII0U LaYyIng
oYM WAWINIRI] AHINIDG 1Y) LG PINILLI $APIALIL L1 IROAY) AWW JIPUIT spored Y Jo BoNRNdxs a1 01 Jopd swns esail) Aud ot sjiwy
ISMOIIOF J ‘TUSWIRIEE] £11IN30G S1Y) AQ PIINISY SWUNS (1 AR WNW SDMOLIOH YITiM UTHM POITSL 10 PRIDAIDP §1 221100 DY) 218R 3Y) Was) sdep
OF UNY) 193] 10U SO PO ¥ IPIACIC ITRYS 3MI0U 3] "UOKE/ 43008 JO 110U JOmOJ10f 2affl ULE BPUI) VOO 1Y) §a5)510%D J0PUR-T [}

IUSBNAISU] 1IN sJUY) JO 1P 048 ME| [R10p3] AQ PAHGIYOID 9) DE[DI0XE ) JBPUIT AQ PISINIAND 3 10U (RYS

UONIAO BIY) FISABMO R IUAINIIIN] £11INDR $11)) AG PIINIIL SuLric (B JO [N} v} 1uduidud J1powuy 2)nbas ‘uondo s31 18 tAR JapudTT Iussuo

USIEM 101 8,40PURT INOY M {ULI3E [RINIBUY B 10U ST ISMOLIOR PUY 3 110JTURIT IO ROV 5 JOMOIIOR U1 151N [MD]JIUBG B J1 1O) PRIIJEUTIH
10 PlOY &} i U IsdaeIuf Adw Jo AHadold ) Jo 1ed Aue Jo ||B | (JeMCUOf U] INKIIN] [(B30E0G ¥ JD £uedoag oy Jo asjuumiy Lt
IUBWINAITUY AH2N99G FY? JO PUR 310N Y1 JO AGSC raUIOjUOD aU0 usSA(l aq {{Iys Jampllog *Ado)) B amodiog “9)

*JQYIIAIE 3G O) PAISIIAP LIV NIIN T PUR SUSTRINI A3IN0ag S Jo ruoigtacad ak§) pus siyl

O] 'uoisjA0sd TUPNPJUND Y1 INOYIEAM 193)32 USAIR 5 UED YS{Um SION Y Jr Jununaisu] L11In395 HY) jo FUOIEIACIG 1010 1D0] )8 JOU RS 1M

-U03 YINS ‘mu| AQEIAde Yila SIUGY 2joN Y] J0 Huatundisu) KINDDG 111)i ;0w SO UGIITAGID LUR IBY) HBAD 341 U] "P2IN0| §) Aadoag
DU YOIYm 1} UOPIMIPSHING BY1 JO MB| 3K{i DU ¥ [R12P3] 4 PAUISAOR 5 [RYS I A RU] KIENIOG KU T ANHGSINANE 1nw] Bujuieaon ‘g1

‘ydu e ed a1l gy Papiacid 18 U3AID LBYM JOPLDT IO JamDliog

01 USAIE USSQ IABY O1 POUISIP 3q [[WYS TUAURLEUT AHINISG 1K) UY 10) POPIADID 30154 KUY Ismaliog a) 3o Aq s0YRufisop 10pUIT] AR

-p¥ JBYI0 AU JO UJ3IIY PIIBIS ISIIPPE 1, 13PUAT OF (el s59) 1851 AQ UIAIE 3q [IRYS 12pUBY 0] J3fIOU Auy ‘1opuel 03 DAY Aq ReIMURISOP 10M02

+JOg BIDIPPR IIYI0 AU L0 IRUPPY AUadoly AT O PFIIANP IQ |IFYF N0U Y POYRLY IaYICUR Jo N s3iinbas me d)qeapdde ssnun jjou
IR 1331 £q 3) BujImiu £Q 10 ) BULIAID £Q USATE 3 {{BYS ILAUNIIFLY L)INDG FIG) LY 10) par.anid samoljog 01 3aital AUy HIPON ')

L1 ydeatered jo ydrity N9 puosas A1 Ut payads sANS 1 M jjoys
20pUST] ‘UDIKIO 1Y) §IDIOND JIPUIT || 61 udwiBesed g pannuiad wIpsua AUR INOAUL SBUPUL PALRISU| Aransag st £q peIndas swns
{I® 30 fin) U} JusARd Nwpowl a4nbas Axw ‘Uondo $11 1 ‘1apUaT SIS N O SUIPIOIIW JQEITCTIUPUN WSWRNISU] AHINDIG SH) JD NON
(T O UOtNADID Aus BUIAPUD JO 133))0 B I ¥EY EMR| JGEDDDN [O UOIIRIIdXD JO HUDLIINUS J| ‘mylin | »,0~0ur] Buflas)gy vajiviziBe] g

210N bi3 1opun s8Iy watidacold Auw Imoyim juawdedard pepaed
¥ 5¥ P3IEII 3G {fi4 UOHINPIL Y1 "WAIBULIA S2INPII PUNI B [{ “$3M01I0G o1 Jwawied 15311p ¥ Bupyau 4G 10 205 a4 1PUN Pama fediounad 2y
Supnpss AQ pURJSI #Y) 3YMU 01 IT00YD KBW 1IPUAT “JAM0LIOH 0F PApUNds 3G |{1w sIWH] PaNULIE PIPIINT3 Y3 Ym 19MaIS0F WaL) PO
Apeaite swne AUy (4) PUR R PATIIMEAA ay) 03 SRIBYS Y} IINPIL OF ATEFE350U JUNOWIE 1)) AQ PEINPAI 3G [[Bi= L8 ala URG| Yang Aua (v} :uay
‘S1ty] paTIULad SY) PAIDXD URO] 31 YIm UOIFULOS UL PSISANEO3 3G OF 10 PAII3[10N S2RAMID URO] 13110 40 15342102307 1) Os passdiary Lfjeuy
o] A 1RU3 PUR ‘1251813 UEO] WINWIXEUW $131 YD{UMm MB] ¥ O} 133(qNS §] JUIWNAET L1INJDE NY) G PAINDIE URO| Ay, )] =By unoy ‘i
UISUOD 5, M MOMOY 1YY INOYHM
FION S SO IUTUALSUT £1INIDS SISO TUIAY 3YY OF PINED] 1w SUCHEPOWHLGIYE AU XML JO 180010) “AJIpO 'Pusn . 0) Ry Al J3mol
-JO Y10 AU PUE 2oDUT 1N 523588 (D) PUB NUIUNASUT AJLNMIG T1Y) g PIINISE BUnE 3Y) Aud 0) paleBi)qo A]|Rucsiad 19U £ (q) Huausnasu]
AM53G WY1 JO TUILAT YT J2PUN A13d0id Y1 B IS0 $ I2mOLIOH 18Y] AIAUOS pUR 1resd ‘ofediion 01 AJU0 TUDINIIFU] AIINDeg s1y) Siudis
<09 #y (W) 210N YT IAIIKS 10U SOP ING WAURNSU] ANIN3IG S1Y) TUTN-O03 Olm JIMCUOY ANy "[R1aA2S PUB IO 34 |jUYs Siuswanle pue
NURUIACI § 13MOLI0F ([ YdusBesad jo suoisianid 341 01 133(QRs “1amoLI0f PUE SIPUST JO FUBissy PUR S108E200NK 341 1|JaUaq pue pulq ((eys
WNUTLIBUT L1ND3E T} JO NUMIIEINS PUR NURUSACD Y| “SeuBE-00) LANNUETT] (S45408 pHY FHOF Ipunog suliy pus slomedang 1]
Apating 10 1BL AU JO 342X YL 2PN|D21d IO JO 1da1Em B 3Q 10U [EYE APIWIAL JO
WP Aun FUIAYS 1 23PUa] Aq 22UBINaQI0) AUY "19312101 U] SIOFKANINT §,J3M0 IO JC Bm0LI0g [mBI0 313 £q 3pewl puBlIaD AUR 1O Uo¥es)
AQ WSUMNSU] S1UN0IS SIU1 4G pAINAST SLUNS YY) JO USIIRZILIOWR AJIPOW IFMIBYI0 SO JuRuled JO} 23N PURIXD OF HNJR) JG NI WY 10T63D
-atis Auw jsurefie sSuUIpa330sd FIUALNOS O) PANDIL 3q 10U [IRYS IGPUT WALIU| U] LIOFERIINS £,1amOLI0¢ L0 Jamoliof [euiBiio Y} jo Annqe))
I 2RI V1 WO 10U [[WYR JIMOIIOH JO 1KY WY JOEIDINE AUR 01 JApua] Aq PAHUNIE [UaWNNSL] AINNDAS SIYY AQ PAINDAE SWNS A JO
UOHIEZIIIOW® jO UOHEDSIPOW JC uawided JO; SU1 541 JO UOIUNXNT *Isafig ¥ 10N IspusT L soWNINaqI0 ] (PITRARY (ON J3M0U0g 0}
sjuawied Yans o junoure ayl afiumyd 1o 7 puw | sydesused i 61 paLis)sl siuswind Apuow 3y Jo amp
anp ap suodisod 10 pusixg 10U [[Eys [rddund 01 passoid jo uopmaydde Aus ‘Fuliim UL J0IRE IFMIIYI0 JIMOLIOE PUT JIPUIT SERUN
ANP UYL 10U JD IAYIIYM
“UAMUNNIUT AN TIY1 £Q PAINIF stans AP 03 30 Aadolg AN Jo Jedal 10 UONRIOISAS OF J3YNa ‘wondo s) Ik ‘spadsoid ayl A|dde puw
1537103 01 PIZLALINE 11 JBPUST ‘UIALE §F 330U 241 JIBP N IR sARp OFf UIHM Japuay 01 puodsas of s|tej 1amol)ng *safuiunp 1o) Wik w 3y
~13% 1O PIUME UR IR O £33} JO JOUHIPUOD A3 1Y J3M01I05 01 JIPUST AQ 201101 1338 *§1 J0 ‘Jamoiiog £q peuopleqe sfSuadoig a1 g
) <samoli0g o1 Pred 3q ((euF ousmeg Ly "BulyBl ay) 310)3y
Apmpawiun A13d0sd Y} JO IN[RA 1SAWUW 11w) 243 (Q) A PIPIAID "BUINRL Byl 240J0Q A[PIRIPAWILIY DAINIIT SWNE 31 JO JUnOWE [810) aY) (e)
:uopoRg) Jupmolio) ayl Aq pandiimut spasdosd 3¢l Jo INOWN 3Y) AQ PAOND3II 3 [TBNS WAERIIU] L1UNG ${Y1 4G PeIndt slans am ‘Sunam uy



UNOFFICIAL COPY

OCCUPANCY RIDER

60801863

THIS OCCUPANCY RIDER is made this 14ch duy of Januacy, 1991  and
Is lncorporsted into and shadl be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
CSecurity Instrument™) of the same date given by the undersigned (the " Borrower'') to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
(the *‘Lender'’)

uf the same date and covering the property deseribed in the Sevurity Instrument and localed at:
2942 AUNNYSZTDE , BROOKFIELD , IL 860513

[ OCCUPAZCY REPRENENTATIONS, WARRANTIES AND COVENANTS, [n addition ta the covenants and
agrecinents made by the Security Instruinent, Barrower further represents, warmnts, acknowledges, covenants, nnd agrees
as follows;

The loan (the "' Lowa’) which | have obtained specifically requires thut 1 occupy the property (the "' Property'’) that
I am purchasing (or reflzaning) with the proveeds of this loat as my primary residence. [ understand that the eligibility
vriterla for Loan upproval, iralading but not linited 1o the amount of the required down payment, vould be materially
different H 1 were to residevisewbere and instead rent the Property to others as an investment. Accordingly, | whl move
into the Property within a reasOnedlzperiod ol tinte after loan seitlement and continue 1o oceupy the Property for o
rensonuble period af time thereattze. While the phease reasonable period of time** is not eapable ol precise measure.
ment, it shall be construed to further the inventions ot the Lender 1o make an “owner-oceupant loan'' and not an 'investor
loan.'' Letder specitically relied on tids resresentation, wirranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the sévomdary market. 1o the event Borrower shall Tall o occupy the Property ns
aforesaid, then, in avcordance with Paragraph 19 heeeof, Lender at ity option may require immediate payment in full
ol all sums secured by this Security tnstrumen?ad pursue any other remedies permitied hereunder. Notwithstanding
the foregoing, tF the Federnl Home Loan Mortgage Ceeportion (" FHEMO) buys all or some ot the Lender’s rights
utider this Security Instruiment and Note, the pronisesand agreements in this Rider will no longer have any foree or
elfect o fong av FHL MO, or any of ity suceessors andqedasigns, holds those rights; provided, however, that in the event
Lender repurchases atl or any portlon of the Loan fronc ¥ 2L MC, or any of Its suceessors and 7ot nsigns, the promises
arl agreements in this Rider will be reinstated and will Le Yolly enforceable ugainst Borrower by Lender.

BY SLGNING BELODW, Borrower accepts and agrees Lo thi derras and provisions contained in this Occupancy Rider.
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