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THIS MVONTOAQE_ (“Segurily Instrum
19.9%... The moi:gagor s . h&aﬁ-%ni
STV il vt e (U BOPFOWEP™), This Security Inatrument is given to
eI V,Iwummm.dhddl. which |s organized and existing
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Borrower owes Lender tho ni{zaipal sum of T, thaneand  and /00 e
Doliars (U.S. $.102,00Q.00.......... }. This debt ix evidenced by Borrower's note
dated the same dute as this Security Instrument (“Note'), which provides for monthly payments, with the full debt, if not
pald eariler, due and payable ow January.8 1998 This Security Instrument
secures to Lender: () the repaymerit of the debt evidenced by the Note, with interest, and all renewsls, extensions and
modifications; (b} the payment of all Gibar sums, with Interest, advanced undet parsgraph 7 to protect the security of this
Security lustrument; and (¢) the performans< of Borrower's covenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower doea heredy mortgage, grant and convey to Lender the followlng described property
LOCREEA I oo COK . cecinrr bt eesetsns s o b aresssaaest s s st scssnse e nnsesastmssesennsssssessssesnnenecsess GOUNNY, FHiNOIS:
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Lot & un wkiltliam O Carser 3 SubZicasion of Lot %2 1rn loester and
lander ¢ Weal lrving Part Subdivision.at the North 10 of 3ection &1,
Townsnip S0 Horth, Farnge 12, Eszt ¢f the Trird Frincige! Meridiac, 1n
Cook County, t1lincie, P LN I2-21-208-223, c./b a 4910 W, Patterson Ave

Chicago, Illinois 606841

({3-~d0-136 033

HHNODIS v
{ip Codel

TOOETHER WiTH all the improvements now or hereafler erecied on the property, und all easements, rights,
sppurienances, rents, royalties, minersl, oll und gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrumant. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the dtle to the Property against ali claims and demands. subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property,
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wriltent agreement or epplicable luw.

8. [napection, Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to ah inspection specilying reasohable cnuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnaiion or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
asaigned and shaill be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Bortower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstirument shall be reduced by
the amount of the proceeds multipiied by the foliowing fraction: (a) the total amount of the sums secured immediately
mld t‘l;; taking, dlvided By (b) the fair markst valus of the Property immediately before the taking. Any balance shall be
pald to Borrower.

If the Property is sbandoned by Borrower, ot if, afler notice by Lender to Borrower that the condemnor offers 1o
make un award ot 2eti'e  cluim for damages, Burrower fsils to respond to Lender within 30 days after the date the otice is
given, Lender is autniorized to collect and apply the procesds, at its option, sithet to restoration or repair of the Property or
to the suma secured b/ this Securily Instrument, whether or not then due.

Unless Lender (nd Borrower otherwise sgree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of '@ yronthly paymerts referred (o in puragraphs | and 2 or change the amount of such payments.

10. Borrowsr Nov-#Cissed: Forbearance By Lander Not 3 Walver. Extension of the time for pryment or
modification of amortization o, 2he sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shaii hot operain Lo releuse the linbility of the original Borrower or Borrower's successors ln ititeresl.
Lander shall not be required to con=ence proceedings against any successor ln interesl or refuse 1o extend time for
gnym-nl or otherwise modify amoization of the sums secured by this Security Inatrument by reason of any demand made

y the original Boreower or Borrower's iuc es2ors in interest. Any forbesranve by Lender in exercising any right or remedy
shall not be u walver of or preciude the exer~ e of any right or remedy.

11, Successors and Assigne Bound: J7inv and Several Liability; Co-signers. The covenants snd agreemunts of
this Security Instrument shail bind and berteftt the successors ahd nssigny of Lender and Borrower, subject to the provisions
of paragruph 7. Borrower's covenanis snd sgrectrients shall be joint and severat. Any Horrower who co-signs thia Security
Instrument but does not execute the Note: (a) s tooolgiving this Security Instrument only to mortgage, grant and convey
that Borrower's fiterest in the Property under the texms 71 this Security {nstrument; (b} is not personslly obligated to pay
the sums sevured by this Security instrument; and (v} ajirees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regatd 15 10e Lerttin of this Security Instrument or the Note without
that Borrower's consant.

12, Loan Charges. I the Joan secured by this Secuniy inytrument is subject to a law which sets maximum loan
charges, and that faw is finnlty interpreted so that the interext 07 other loan charges collected of to be collected In
connection with the loan eaceed the permitied limits, then: (w) ny msch loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any surs rirsady collected from Borrower which exceeded
permitted lithits will be refunded to Borrower. Lender may choose to‘mrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red:.»za principal, the reduction will be tredied as n
partial prepaynient without any prepayment charge under the Note.

13, Lewisiation Affecting Lander's Rights. 1f enactment or expirition of applicable lnws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable ncvoriaing to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Insrrainont and may Invoke shy remedies
permitted bx’ paragraph 19. If Lender exercises this option, Lender shall take the stepn s;ecilied in the second paragraph of
paragraph 17.

14, Notices, Any notlee to Borrower provided for in this Security Instrument shull bagiven by dellvering h or by
mailing it by Arst class mail unless npplicable Inw requires use of another method. The nat ce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mal 1o Lender's address stated herein or any other address L.ender designates by notice lo Bur=awer. Any notice

rovided for In this Security Instrument shall be deemed to have been given to Borrower or Lender whin Jivent as provided
n this paragraph.

18, Governing Lawi Ssverability. This Security Instrument shall be governed by federal luw ar'd the lnw of the
juclsdictian in which the Property is Jocated. In the event that any provision or clause of this Security Inairament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severnble.

16. Borrower's Copy. Borrower shull be glven one conformed copy of the Note and of this Security Instrument.

37. ‘Transfer of the Property or a Bensficial 1ntereat in Borrower. If all or any part of the Properiy or any
interent in it Is sold or teansfurred (or if a benefcial interest in Borrowaer is sold or transferred and Borrowsr is not a natural
person) without Lender's prior written consent, Lender may, at }is option, require ‘mmediate payment in full of all sums
secured by this Security Instrument, However, this option shall hot be exercised by Lender if exercise is prohibited by
federa) Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice s delivered or malled within which Borrower must E:y all sums secured by
this Security {nstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrowaer's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 doys (or such ather period as
npplicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Security lisirument. Those conditions ure that Borrower:
{#) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays nll expenses incurred in enforcing this
Security Instrutnent, tncluding, but not limited 1o, reasonable attorneys' fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligstions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or |7,
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