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Cortificate No. /‘/7[’/ W/ Document No.ﬁi 4/5/39’3_

TO THE REGtSTRAR OF TITLES
COOK COUNTY, ILLINOIS:

You are directed to reglister the Locumant hereto attached
on the Certiflcate /4 74 32! Indicated affecting the

following devcribed premises, to-wit:

EE YT T AP I T IR D

Lot 24 {n Block Thirty o (32) in Grant Locomotive Works Additien to
Chicago, a Subdivision of &2etion 21, Townehip 39 North, Range 13,
Bast of the Third Principal Mzridian, in Cook County, lllinois.

Commonly knowm as: 1445 8. 49th Court, Cicero, Iilincis 60650
inalier relerred 10 8y “the premises™) P.I.N. 16:21=220-045-0000
approtimate lot dimension of M”w together wilh
avaments and fislutes, U any, including, but not imited to All centre! hesting, plumbing and elesirical sysivms snd squipment;

water haater; conttal cooling, humiditying and liliering equipment; Serd-carpeung, builtan kichen appliances, rquipment
1ehy; water sollener (except rantel units); eaiytine vnrm anslariann i de. v ©os i tadaga g 1+

Section Township North, Range East ~f -*he

Third Principal Meridian, Cook County, illlnols,

2’)’/{ o

CHICAGO, 1LLINOIS /- 2 ls_‘(‘/.
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* ST ANTHONY BANK

Decenber 18, 1690
Mr. Herbecr Q. Lowinger
Chief Rxanii~r of Titles

118 North Cizrk Street

Room 230

Chicago, IL 60807

Re: Nanme Change
Dear Mr. Lowinger:

Plesse De advised that 8t. 2sihony Federal Savings and Loan
Association has recently converted and changed its name to Bt.
Anthony Bank, a Federal Savingr Bank (Fsh).

gince we have many outstanding mocr%gages in the name of the '
gavings and Loan we would like to put your office on notice of

the n:m; change so that future release deeds may be properly

recorded.

At the instruction of your office wa have e.izlosed a copy of our
bylaws.

should you require further documentation, please call.

6€91:£5€

Very truly yours,
ANTHONY BAN

ruaid‘nt
JRB/ke

¥ BANK, A FOB
1447 South 48th Qourt, Oloars, Hiinele (708) 904433 . mmmnuUEWauﬁnoumnubaw»u»wm»wum»mu.nuaznnnmwn
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BYLANS OF 3£37169
8T. ANTHONY BANK, A PEDERAL SAVINGS BANK

ARTICLE I - NOME OFFICE

The home office of the savings bank shell be at 1442
South 4%th CQourt, CQicero, in the Qounty of Cook, in the State of
Illinois, €06B0O.

ARTICIE II = SHAREROLDERS

&2CTION 1, nm_rggnﬁm&l All annual and special
neetings of Jshareholders shall be held at the home office of the
uvln!l bank 4= at such other place in the State in which the

pa

grlne 1 place ~¢ business of the savings bank is located as the
ocard of directors may deterunine.

SECTION (., Wﬂ. A mnesting of the
sharsholders of the stvirys bank for the election of directors and
for the transaction of any other business of the savings bank shall
be held annually within 120 days after the end of the savings
Bank's fiscal year on the sederi Thursday of September of each year
if not a legal holiday, and i a legal houdlx. then on the next
dg following which is not a leqgrl Noliday, at 5:00 p.n. or at such
other date and time within such 230 day period as the beard of
dirzectors nay determines.

SECTION 3. fnsgial meatingi. ' Special meetings of the
shareholders for any purpose of puiposas, unless otherwise

prescridbed by the regulations of the Office uf Thrift Supervision
("0ffice®) may be called at any time by the evairman of the board,

the president, or a majority of the board of 4;:23tors, and shall ed
be called by the chairman of the board, the gseaident, or the e
secretary upon the wvritten request of the holders 5¢ not less than ¢
ene=tenth of all of the outstanding capital stock of the savings =
bank entitled to votes at the mesting. Such written r=sast shall "o',f
state the purpose or p sas of the meeting and shall be Falivered 0

to the home office of the savings bank addressed to the clairman
of the board, the president, or the secretary.

SECTION 4, W“ﬁnm' Annual and special
aeatinge shall be conducted in accordance with the most current
edition of Robart's Rules of Order unless otherwise prescribed by
regulations of the Office or these bylaws. The board of directors
ehall designata, whan present, either the chairman of the board or

president to preside at such meetings.

SECTION 8, un.h, n'iun..u.n!. written notice stating
the place, day, and hour ¢ e meeting and the purpose(s) for
vhich the mesting {s called shall be delivered not fever than 10
nor more than 50 days before the date of the mesting, either
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personally or by mail, by or at the direction of the chairman of
- the board, the president, or the secretary, or the directors

calling the meeting, to sach shareholder of record entitled to vote
a4t such meeting. If mailed, such notice shall be daemed to be
delivered when deposited in the mail, addressead to the sharsholder
at the address as it appears on the stock transfer books or records
of the savings bank as of the record date prescribed in Section ¢
of this Article II vith postage prepaid. When any shareholders'
meeting, either annual or special, is adiourned for 30 days or
more, notice of the adjourned mesting shall be given as in the case
of an original meeting. It shall not be necessary to give any
notice of the time and place of any meeting adjourned for less than
30 days or of the business to be transacted at the mesting, other
Eﬁ:n ah_announcement at the mesting at which such adjournment is

en,

SFrC.TION 8. unmru_ngm_grn Yor the purposs of
determining stavaholders entitled to notice of or to vote at any
neating of sehirziolders or any adjournment, or sharsholders

entitled to receivs payment of any dividend, or in order to make
o determination of rarxaholders for any other proper purposs, the
board of directors snzil fix in advance a date as the record date
for any such deteraination of sharsholders. Such date in any case
shall be not more than 40 days and, in case of a mesting of
shareholders, not fewer thrn )0 days prior te the date on which
the particular action, zZsquirin such determination of
shareholders, ls to be taken. Whan a determinaticn of sharsholders
antitled to vote at any mesting 27 sharsholders has been made as
p:;vuu L: this section, such duszzrmination shall apply ¢o any
adjournment.

SRCTION 7. Yating liat. At “qast 20 days before each
nesting of the shareholders, the officer or ajent having charge of
the stock transfer books for shares of the savings bank shall make
& complete list of the shareholders aentitlei o vota at such
neeting, or any adjournment, arrvanged in alphad~iical order, with
the address and the numbar of shares held by each. This l.ilf. of
sharsholders shall be kept on file at the home o%ilce of the
savings bank and shall be subject to Lnspection by any utarsholder
at any time during usual business hours for a period ez 20 days
prior to such meeting. #Such list shall also be produced and kept
open at the time and Rxm of the maeting and shall be subivat to
inspection by any shareholder dur1n1 the entire time of the
meating., The original stock transfer book shall conatitute prima
facle evidence of the shareholders entitled to examine such list
or transfer books or to vote at any meeting of shareholders.

In lieu of making the shareholder list available fer
inspection by shareholders as provided in the gnecdinq paragraph,
the board of directors may elect to follov the procedures
prescribed in gection 882.64(d) of the Office's regulations as now
or hereatter in effect.

)
38
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SECTION 0, + A majority of the outatanding shares
of the savings bank entitled to veta, represented in persen or by
rnw, shall constitute a quorum at a meeting of shareholders. I¢

es8 than a majority of the outstanding shares is represented at
& mesting, & majority of the shares so repressnted may adjourn the
Reeting from time to time without further notics. At such
adjourned meeating at wvhich a quorum shsll be present or
represented, any business may be transacted which might have been
transacted at the neeting as originally notified. The shareholders
gnunt 4t a duly organized meeting may continue to transact
usiness until adjournment, neotvithstanding the withdraval of
enough shareholders to constitute less than a gquorus,

SECTION 9. pRroxias. At all meatings of sharsholders,
& sharebsider may vote by proxy executed in writing by the
shareholder or by his duly authorised attorney in fact. Proxies
solleited civ2ahalf of the management shall be votad as directed
by the shareduider or, in the absence of such direction, as
deternined by a ejority of the boaxd of direstors. No proxy shall
be valid more than aleven months from the date of its aexecution
except for a proxy @c¢iled with an interest.

SECTION 10, Vati

+» When ownership (ttinds in the name of tvo or more persons,
n the absence of written d.ivections to the savings bank to the
contrary, at any meeting of he shareholders of the savings bank
any one or more of such sharelioliers may cast, in person or by
proxy, all votes to which such ownarship is entitled. In the event
an attempt is made to cast conti’cning vetes, in person or by
roxy, by the several persons in vhous r.ames shares of stock stand,
e vote or votes to vhich those persons ire entitled shall be cast
a8 directed by a majority of those holiing =uch stock and present
in persen or by proxy at such meeting, Bul nu votes shall be cast

for such stock Lf a majority cannot agres.

SECTION 11, Yaotlng of shazas by cartali iolders. shares
standing in the name of another corporation may te voted by any
officer, agent, or proxy as the bylaws of such co'piration may
prescribe, or, in the absence of such provisicn, as =i’ board of
directors of such corporaticn may deteramine. Shares %eid by an
adainistrator, executor, guardian, or cocnservator may ba voted by
hin or her, either in person or by proxy, without a trancter of
such shares into his or her name. Shares standing in the name of
& trustee may be voted by him or her, eithar in person or by proxy,
but no trustee shall be entitled to vote shares held by him or her
vithout a transfer of such shares into his or her name. Shares
standing in the name of a receiver may be voted by such receiver,
and shares held by or under the control of a receiver may be voted
by such receiver without the transfer into his or her name if
authority to do so is contained in an appropriate order of the
ocourt or other public authority by which such receiver vas
appointed.

e
[
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A shareholder whose shares are ;l.odqod shall be entitled
to vote such shares until the shares have baen transferred inte the
nase of the pledgas, and thereafter the pledges shall de entitled
te vote the shares so transferred.

Neither treasury shares of its own atock held by the
savings bank nor shares hald by another aorporation, if & majority
of the shares entitled to vote for the election of directors of
such other corporation are held by the savings bank, shall be voted
at any mneeting or counted in deatermining the total number of
outstanding shares at any given time for purpeses of any meating.

SECTION 12, m*xm#mm Every shareholder
entitles to vote at an eleation for directors ahall have the right

to vote, in person or by proxy, the number of shares owvned by the
shareholdac. for as Bany persons as there are directors to be
elected and ¢er whose alegtion the shareholder has a right to vota,
or to cumulat(y ¢he votes by :tﬂu one candidate as many votes as
the number of sucii directors to be slected multiplied by the number
of shares shall ~gual or by dlstributing such votes on the same
prineiple among any nuvher 6f candidates.

83CTION 13, W In advance of any

neeting of sharsholders, ©le of directors say appeint any

persan other than nominees (o affice as inspectors of election to

act at such meeting or any ad curnment. Tha number of inspectors

shall Be either one or three. any sueh np?atn\:nnt shall not be
o

altered at the meeting., If inzrssters election are not eo

:gpol.nud. the chairman of tha bassi or the president may, or on
¢ request of not fawer than 10 parisuit of the votes represented
at the meeting shall, make such tpro&nmm’c at the meeting. 1If

ap:oinud at the meating, the majority <i the votes present shall
deteruine vhether one or three inspectors (re %o be appointed, In
Gase any person ngnpeinud &s inspector fails ¢ appear or falile or
refuses to aat, the vacancy may be filled by ~3reintment by the
board of directors in advance of the meeting or iic the mesting by
the chairman of the board or the president.

Unless othervwise prescribed by requlationa of <> 0ffice,
the duties of auch inspectoras shall include: determining %02 number
of shares and the voting pover of each share, the shares
represented at the mesting, the existenca of a quorum, anl the
authenticity, validity and effect of proxies; receiving votes,
ballots, or consants) hearing and determining all challenges and
questions in any way arising in cennection with the rights to vete:
oounting and tabulating all votes or consents; deteraining the
result: and such aots as u; be proper to conduct the elesction or
vote with fairness to all sharsholders.

SECTION 14, m,?u);m_gmm. The Dboard of
directors shall act as a nominating committee for selecting the
sanagenent nominses for election as direactors. Ixcept in the case

4
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of a nomines substituted as a result of the death or other
incapacity of a msnagement nomines, the nominating committes shall
deliver vritten nominaticons to the secretary at least 10 dayse prior
to the date of the annual meeting. Upon delivery, such nominations
shall be posted in a conspicucus place in each office of the
savings bank. No neminations for directors except thoss made by
the ncainating committea shall be voted upon at the annual meeting
unless other nominations by sharsholders ars made in writing and
delivered to the secretary of the savings bank at least five days
prior to the date of the annual mesting. Upon delivery, such
nominations shall be posted in a conspicucus place in each office
of the savings bank. Ballots bearing the names of all persons
noninated by the nominating committee and by shareholders shall be
provided tor use at the annual meeting. However, if the neminating
comnitter ahall fail or refuse to act at least 10 days prior to the
annual meqt'ng, nominations for directors may be made at the annual
neeting by 8y sharsholder entitled to vete and shall be voted

upon,

SECTICN 18. Naw businsss. Any nev business to be taken

Up at the annual meati~ny shall be stated in writing and filed with
e sacretary of the e»vings bank at least five days before the
date of the annual meetinyg, and all business so stated, proposed,
and £iled shall be considerad at the annual meeting; but no other
proposal shall be acted (vpon at the annual wmeeting. Any
sharesholder may make any other proposal at the annual mesting and
the same may be discussed and ocnsidered, but unless stated in
wvriting and filed vith the secrevrcy at least five days befors the
maeting, such rnpou.l. shall be 1aid over for action at an
adjourned, specisl, or annusl meetioy of the shareholders taking

gaco 30 days or more thersafter. Thic grovision shall not pravent
@ consideration and approval or disappiovel at the annual meeting
of reports of officers, directors, ard nosmittees; but in
connection with such reports, no nav busineze shall be acted upon
4t such annual meeting unless stated and filed »5 harein provided.

SECTION 16. manma}mm. Any action
required to be taken at a meeting of the sharsholders. oy any other

action which may be taken at a mesting of sharehoils’s, may be
taken vithout a meeting if consent in writing, setting rarth the
action soc taken, shall be given by all of the shareholders aptitied
€a vote with respect to the subject matter.

ARTICLE IIZ » BOARD OF DIRECTORS

SRCTION 1. M' The business and affairs of
the savings bank shall be under the direction of its board of
directors. The beard of directors shall annually elect a chairman
of the board and a president from asong its members and shail
dut!nnn. vhen present, either the chairman of the board or the
president to preside at its meetings.

;w
.
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SECTION 2. Number and tarm. The board of directors
shall consist of seven meabers and shall be divided into three
classaes as nearly egual in number as possible. The members of each
class shall be elected for a term of three years and until their
successors ars elected and qualified. One class shall be elected
by ballet annuvally.

SECTION 3. mn&ﬁl A regular meeting of the
board of directors shall be held without othar notice than this
bylav {mmediately after, and at the same place as, the annual
nesting of sharehclders. The board of diracters uag provide, by
resolution, the time and place, within the savings bank's normal
lending taxritory, for the holding of additional regular meetings
vithout otpar netice than such reselutien.

SECCTON 4. Spacial mestinga. Special meetings of the
board of dirwctnrs may be called by or at the request of the
chairman of ¢ths board, the president, or one-third of the
directors. The pursons authoriszed toe call special meetings of the
board of directors, 7y fix any place, vithin the savings bank's
norsal lending territocy, as the place for holding any special
meeting of the board of Jirectors called by such persons.

Meabers of the hoivd of directors may participate in
special mestings by means 47 conference. telephone or siamilar
compunications equipment by which all persons participating {n the
neeting can hear each other. Such participation shall constitute
presence in person but shall net censtitute attendance for the

purpose of compensation pursuant ta 8ustion 13 of this Articla.

SECTION 3. |Notige. Writter notice of any special
neating shall be given to each director at least twe days prier
thereto vhen delivered personally or by teiegram or at least five
days prior thereto vhen delivered by mail at %a» address at which
the director is most likely to be reached. 8uzao notice shall be
deened to be deliversd vhen deposited in the mall so addressed,
vith postage prepaid if mailed or when deliversd to the telegraph
company if sent by telegram. Any director may vaive riotice of any
meeting by a writing filed with the secretary. The atizo4ance of
a director at & mesting shall constitute a vaiver of notiur af such
meeting, except where a director attends a meeting for the euvress
purpose of objecting to the transaction of any business because the
neeting is not lawfully called or convenesd. Neither the business
to be transacted at, nor the purposs of, any meeting of the board
of directors need be specified in the notice or waiver of notice
of such meeting.

SECTION 6. Quarum. A majority of the number of
directors fixed by Section 2 of this Article III shall constitute
& Quorua for the transaction of business at any neeting of the
board of directers! but {f less than such majority is 3"“"" at
& meating, a majority of the direactors prasent may adjocurn the

»
-~
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meeting from time to time. Notice of any adjourned mesting shail
::‘ 1:.:\::1::\ the same sanner as prescribed by Section 8 of this
ole R

SBECTION 7. Mannar gf aating. The act of the majorit
of the directors present at a meeting at vhich a quorum is presen
shall be the act of the board of directors, unless a greater number
is presaribed by requlation of the 0ffice or by these bylaws.

SRCTION ., AWMP. Any actien
required or permitted to be taken by the board of directors at a

Reeting may be taken without a meeting if a censent in wyiting,
::eugg forth the action so taken shall be signed by all of the
rectozr. .

7,80TION 9, mxnntm. Any director may resign at any
time by sendiry a written notice of such resignation to the home

office of the e2vings bank addressed to the chairman of the beard
or the president.  Unless othervise specified, such resignation
shall take effect vgon receipt by the chairman of the board or the
president, More tran three consecutive absences from reqular
meatings of the hoard ot directors, uniess excused by resolution
of the board of dirs%ors, shall automatically constitute a
resignation, effective wiin much resignation is accepted by the
board of directers.

SECTION 10, W . ARy vacancy occurring on the

board of directors ma & by the affirmative vote of a
Bajority of the directors ¢ithough less than a guarum of
the board of directors. A director wiested to £411 a vacancy shall
be elected to serve until the next eluction of directors by the
shareholders. Any directorship to be {illed by reason of an
increase in the number of directors may be Zilled by election b!
the board of directers for a term of office continuing only unti
the next election of directors by the sharehoidara,

SECTION 11. w. Directors, as guch, may
receive & stated salary for their services. By resdlition of the
board of directors, a reasonable fixed sum, and reasons%)s expenses
of attendance, if any, may be alloved for actual attendarcs at each
reqular or epecial mesting of the board of directors. MN:rsars of
either standing or special committees may be alloved such
compansation for actual attendance at comzittee mestings as the
board of directors may determine.

SECTION 2. mmﬁn_ﬂf.lﬂ.ln: A director of the
savings bank vho is present at a seeting of the board of directors
at which action on any savings bank matter is taken shall be

presuned to have assented to the action taken unless his or her
dissent or abstention shall be entered in the minutes of the
seeting or unless he or she shall file a written dissent to such
action vith the person acting as the secretary of the mesting

7
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before the adjournment thersof or shall forward such dissent by
registered mail to the secretary of the savings bank within five
days after the data a copy of the minutes of the meeting is
received. Buch right to dissent shall not apply to a direstor who
voted in favor of such actien.

SECTION 13. nnu]_uaﬁm.. At a meating of
shareholders called expressly for that purpose, any director may
be remcved for cause by a vote of the holders of a majority of the

shares then entitled to vote at an election of directors. If less
than the entire board is to be remcved, no one of the directors may
be removad if the vetes cast against the removal would be
sufficiriat to elect a director if then cumulatively voted at an
election 2 the class of directors of vhieh such directoer is a
gu-t. Whene'rr the holders of the shares of any class are entitled
o alect one o2 wore directors by the provisions of the charter or
lupgluonul sdcrions thereto, the provisions of this section shall
.Yp e{' in respec’ to the removal of a director or directors so
elected, to the viia of the holders of the outstanding shares of
:gnl: class and not ¢/ She vote of the outstanding shares as a
0d8. .

ARTICLE IV = EXEGO)IVE AND OTMER COMMITTERS

82CTION 1. 4% The beard of directors, by
resolution adopted by a majority 57 the full board, may designate
the chief executive officer and twi 42 more of the other directors
to conatitute an executive committ:zse. The designation of any
comnittes pursuant to this Article i* and the delegaticn of
authority shail not operate to relieve 2 board of directors, or
any director, of any responsibility impesed by law or regulation.

SECTION 2. « The executive cemnittae, vhen the
board of directors is not in session, shall have 294 may exercise
all of the authority of the beard of directory sxcept to the
extent, if any, that such authority shall be limissd by the
resolution appointing the executive committes; and excuo® 21s0 that
the executive committee shall not have the authority of fi¢ board
of directors with reference to: the declaration of dividcran: the
amendment of the charter or bylaws of the savings bark, or
recommending to the atockholders of a plan of merger,
consolidation, or conversion; the sals, lease, or other disposition
of all or subatantially all of the property and assets of ths
savings bank othervise than in the usual and regular course of its
business; a voluntary dissolution of the savings bank; & revecation
of any of the foregoing; or the approval of a transactien in which
any nember of the executive comnittes, directly or indirectly, has
any material beneficlal interest.
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SICTION ). Tanurs. Subject to tha provisions of Section
- 8 of this Article IV, each meaber of the sxecutive committee shall
hold office until the next reqular annual meeting of the board of
directors following his or her designation and until a successor
is designated as a member of the executive committaes.

SECTION 4. l.rﬂm Regular meatings of the executive
committes may be held without notice at such times and places as
the executive committee may fix from time to time by resolution.
Special meetings of the executive committee may be called by any
uember thersof upen not less than one day's noetice astating the
place, date, and hour of the meeting, vhich notice may be written
or oral. -Any member of the exscutive committee may waive notice
of any Eeciing and no notice of any meeting need be given to any
member thecrct vho attends in person. The notice of a meeting of
the executivy committee need not state the business proposed to be
transacted a¢ ¢ay) meeting.

SECTION Y. Quarum. A majority of the members of the
sxecutive committye shall constitute a qQuorum for the transaction
of business at any aesfing thersof, and action of the executive
committes aust be authoriadd by the affirmative vots of a majority
of the membars present ai a weating at wvhich a quorum is present.

SECTION &. MM. Any actien
required or permitted to be tu/isn by the executive committee at a
saeting may taken vithout a wecting if a consent in writing,

setting forth the action so taken, dhall be signed by all of the
peabers of the axecutive committaee.

SECTION 7. Yacancias:. Any vasancy in the executive
committee may be filled by a ruol.ueizn ndo:e?d by & majority of
the ful) board of directers.

SECTION 8. Rasignations and Ramaval. Ay member of the
executive committee may be removed at any time with or without
cause by resolution adopted by a majority of the full board of
directers. Any member of the executive committes may rusign from
the executive comanittes at sny time by giving weitten nciiaa te the
president or secretary of the savings bank. Unless o%hervise
specified, such resignation shall take sffect upon its rece.ne: the
a::np::nu of such resignation shall not be necessary te mixe it
effective.

SECTION 9. [Pracadire. The executive committese shall
elect a presiding officer from its members and may fix its own
rvles of procedure which shall not be inconsistent with these
bylava. It shall Kkesp regular minutes of itas proceedings and
report the same to the board of diresctors for its information at
the meeting held next after the proceedings shall have occurred,

62T.2E5E
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SECTION 10. QEP.:_gnl|t5&|||. The board of directors
may by resolution astablish an audit, loan, or other committes
conposed of directors as they may determine te be necessary or

appropriate for the conduct of the business of the savings bhank
and may prescribe the duties, censtitution, and procedures thereot.

ARTICLE ¥V = OFFICIRE

SECTION 1. Poaitions. The officers of the savings bank
shall be a president, one or more vice presidents, a sacretary, and
& treasurer, each of whom shall ba elected by the board of
directois. The board of directors may also designate the chairman
of the unard as an officer, The president shall be the chief
exacutive officer, unless the board of directors designates the
chairman o7 She board as chief executive officer. The president
shall be & 7irvector of the savings bank. The offices of the
secretary and “riasurer may be hald by the same persen and a vice
grocldant BAY aire be either the secretary or the treasursr. The

ocard of directors dNay designate one or more vice presidents as
exacutive vice previdint or senior vice president. The board of
directors may also eleo: or authorise the aireintncne of such other
officers as the businies of the savings bank may require. The
officers shall have such zsthority and perform such duties as the
board of directors may fre= ime to time authorise or deteraine.
In the absence of action by the board of divsctors, the officers
shall have such povers and du':iss as generally pertain to thair
respective oftices. "

SECTION 2. [Rlagtion and “e2m of office. The officers
of the savings bank shall be elected aurually at the first meeting

of the board of dirsctors held after <ack annual meeting of the
stockholders. If the election of officirs is not held at such
neeting, such election shall be held as yoen thereafter as
ssible., Each officer shall hold office un%il® a successor has
oen duly elected and qualified or until the cfficer's death,
resignation, or removal in the manner hersinigter provided,
Election or appointaent of an officer, eaployee, ¢¢ agent shall
not of itself create contractusl rights. The board f Airectors
2y authorisze the savings bank to enter into an employme!t contract
with any officer in accordance with requlations of the 0f¢ire; but
no such contract shall impair the right of the beoard of diructors
to remove any officer at any time in accordance with Section 3 of
this Article V.

SECTION 2. « Any officer say be ramoved by the
board of directors wvhenever in its judgment the best interests of
the savings bank will be served thereby, but such removal, other
than for cause, shall be without prejudice to the contractusl
rights, 1if any, of the person so removed.
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SECTION 4. w. A vacancy in any office because

of death, resignation, remeval, disqualification, or othervise nay

:; !:uod by the board of directors for the unexpired portion of
e term.

SECTION §. m The remuneration of the
officers shall be ¢ tine to time by the board of
directors.

ARTICLR VI = CONTRACTS, LOANS, CHECKS, AND DRPOSITS

SECTION 1. "“"f"" To the extent permitted by
regulations of the Office, and except as othervise presoribed by
these byizws with respect to certificates for shares, the bdeard of
directors 7ay authorize any officer, employse, or agent of the
savings bank h enter into any contract or execute and deliver an
instrument in %0 name of and on behalf of the savings bank. BSue
authority may ba caneral or confined to specific instances.

SECTION 3, +« No loans shall bs contracted on
behalf of the savings ocank and no evidence of indebtedness shall
be issued in its name us)zss authorised by the board of directers.
Such authority may be gerv:al or confined to specific instances.

SECTION 3. Chacka, 9=2fta, ats. All checks, drafts, or
other orders for the payment (f aoney, notes, or other evidences
of indebtedness issued the nws-of the savings bank shall de
signed by one or mere efficers, em).ovess or lgonu of tha savings
bank in such manner as shall from tiur %o time be determined by the
board of directors.

SECTION 4. + Al fundo ol the savings bank not
othervise employed sha deposited frox ime to time to the
credit of the savings bank in ag: duly eutherizad depositories as
the board of directors may select.

ARTICLE VII = CERTIPICATES FOR SHARES AND THEIN 74 SFER

SECTION 2. nfnm.._xu_.m?n Cor+’‘2icates
representing shares of capital stock of the savings bank chall be

in such form as shall be determined by the board of directors and
nggrovcd by the Office. Such certificates shall be signed by the
chief executive officer or by any other officer of the savings bank
authoriszed by the board of directors, attested by the secretary or
an assistant secretary, and sealed with the corporats seal or a
facsinile therecf. The signatures of such officers upen a
certificate may be faceiniles if the certificate is manually signed
on behalf of a tranafer agent or a registrar other than the savings
bank itself or one of its empleyees. Bach certificate for shares
of capital stock shall be consecutively numbered or othervise
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identified. The name and sddress of the person to vhom the shares
are issued, vith the number of shares and date of issue, shall be
entered on the stock transfer books of the savings bank. Al)
cartificates surrendered to the savings bank for transfer shall be
cancelled and no nev certificate shall be issued until the former
certificate for a like number of shares has been surrendered and
cancelled, axcept that in the case of a lost or destroyed
certificate, a nev certificate may be issued upen such terms and
1ndunt:y to the savings bank as the board of directers may
prescribe.

SECTION 2. ufnmuum Transfer of shares of
capital 4lock of the savings bank shall be made only on its stock
transfer pioka. Authority for such transfer shall be given enly
hz the holder of record or by his or her legal representative, who
shall furniri proper evidence of such authority, or by his or her
attorney autherised by a duly exscuted pover of attorney and filed
vith the savinys bank, Such transfer shall be made only on
surrender for cangsllation of the cartificate for such shares. The

erson in whose nane shares of capital stock stand on the books of
e savings bank shoil ba deemed by the savings bank to be the
owner for all purposes. :

ARTICLE VIII = J/4GAL YEAR: ANNUAL AUDIT

The 2iscal year of the savings bank shall end on the 30th
day of June of sach year. The savirys bank shall be subject to an

annual audit as of the and of ita ficesl year by independent public
accountants appointed by and responsilils 20 the board of directors.
The arpolnennt of esuch accountants saull be subject to annual
ratification by the sharesholders.

Subject to the terms of the savings bane's charter and
the regulations and orders of the Office, the board of diresctors
may, from time to time, declare, and the savings baiz 7Zay pay,
dividends on its outstanding shares of capital estock.

ARTICLE X = CORPORATE SEAL

The board of directors shall provide a savings bank seal
wvhich shall be two concentric circles between vhich shall be the
name of the savings bank. The year of incorporation or an emblem
BAY appear in the center.
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ARTICLE XI = AMENDMENTS

These bylavs may ba amended in a sanner consistent with
regulations of the Office at any time by a majority vots of the
£ull board of directoers or a4 majority of the votes cast by the
stookhelders of the savings at any legal meating. _







