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Mamerandum of Agresment

Recording Requeated by and
Whan Recorded, Return to!

Portes, Shatp, Herbat & Fox, hLtd,
333 West Wackat Duive

Suite 500

Chicagy .- lllinois 60606
Attenticn:  Abraham Trimgev, Faq,

(Spt2e above thins Line for Recorder's use)

MEMORANDUM QF  AUREEMENT

THIS MEMORANDUM OF ‘BEAL RSTATE PURCHASE OPTION AUGREEMENT s
ihade and enterad into thiz dwcember 4 Q, 1990 by end between
ANULEVARD BANK NATTONAL ASSOHCIATION, a national banking
association, not individualty, Lut solely as ‘trustes under s
Trust Agreement tdated May 24, 19P9, and known as Trust No, 8970
(Fha "Saller”), W, CARRPTY WESP (M“Neller's Benostlcliary™),
AMERTCAN NATIONAL BANK AND TRUST COMAANY oF CHICAGO, a national
banking association, not individually ‘but solely as Trustge
under a Trust Agreement dated July 3, 1922 and Rnown as Trust
N, 112266-02 (the “Purchaser”), and ARCENT REAL ESTATE
DEVELOPMENT CORPORATION, an tilinvis cocporation ("Putchaset's
Renmficiary”), with reference bo the £nllowingd

b, ‘The Purchasar, Purchanzer's Benefliciary. Seller, and
Seller's Peaneficiaty have antered into that certaln »greement
ot mven date harewith (the “Agiesnent®™) whereby, awoprg othet
vovanants, the Seller han utanted Yo the Purchassr ap sxcluglive
and lrrevocable nption to purchase all of the Saller's riaht,
Fikle and intervest {n and ko Fhnt certain renl property Ysgally
dueacribed on Exhibir 1, which 1% attached hereto and made a
part hareot (the “Property®), all in accordanre with the terms
and conditions of the Agreemunt.

4. Hpon the uxeicise of the pptlon granted tu the
Putehasmy puranant to Lhe Agresisent and the cloging of the
Fransactlion eontempliated by Lhe Agreoment, the parties intend
khat the tiktle Fherehy acqgnbrod by ke Purchaser sha)l relate
back Fo the time ot the reconidarion of this Memorandum of
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