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MEMNRANDUM OF AGREEMENTe made thas _
petween THE SELRETARY OF HUUSING AND URBAN DEVELUPMFNT (Mortgaqe

Company} and (Property Owners)e

RQRHEY Ds RANDULPH; JACKIE RANDOLPH;

HITNESSFTH2

WHEREASy the Mortgage Lompany 15 the Holder of indebtedness aescribedq
in and secured by a mortgager on real estate recorded in the (tfice of
the Recorder of Deeds of Cook Countye I1linoise as Nocument Number

3125011 or s the servicing anent for the Holder ot sayd indebtedness;

AND WHEREAS, said mortyage is and nas been in detaults and the sum of
$,00 plus (nterrs)s fees and costsy iS Bt present due and outstanding
on the obligation zncurea by said mortgages andes the market value of
the mortgaged premises is agreed to be egual to or less than the

indebtedness;

NOwWs THEREFORFs 1n constcecation of the mutual canvepnants to be
performea by the respective partiese f{t 15 hereby aqreed as tollows:

le The Property Owners herehy 2cree to vacate the Subject premises
within thirty days from the execution ot the required documents

hereirne.

¢e The Property Dwners hereby agree t¢ and do heredy deposit with the
Mortgage Lompany the foliowing documentisys to-wit:

As ieneral Warranty Ueed executed by tre Property Jdwners conveying
title to sajid premises to the Mortgaye Company ov 1ts nominee in fea

simple;

Be Assignment to the Mortgage Company of any and 4ll tires
winastorme Nazard ang homeowners or other insurance (oiicies;

Ce Assignment of leases and rentsy {f any;
De Assianment of monies collected or to be collected by “eceiver;

te ADstract of Titley or Torrens Owner®s Duplicated Certificote of
Titlee or Owner®s juaranty Titte Policy properly Assianed £o the

Mortgage {ompany 0r 1ts nominee;
Fe Nwner®s Guaranty Title Policy nroperly assiyned to the Mortgaye
Company;

Wwhen said documents have been 5o Jepositeds and the necessary appraval
nas been obtaineds 5$aio Mortgage CompAany shal) recora satd eed and
cause an examination of title then ro De Mmade.

3« when a report has been received showing title 1n the Mortgagqe
Company or its nominee in fee simpley SuUbject only to:

Ae SAaidd mortgaqe;
Be Existing leases;




. reenrsclINQEEICIALCOR Yoerrs o

, fecora, .
De Special taxes and assessments not contirmed by a Court oOf

recorda;
Es HBuilding line restrictions And party wall agreements ot

record;

Fs« Unpaid qeneral taxess tnstallments ot special assessmentss and
any sales or forfeitures thereof; ands

Ge Zoning and building ordinances;

Thene s52i0 Mprtgage Company shalls

le Cancel! the mortgagas and the note secured thnerenyy
2+ Record a release of said rortqgaqges
Je Hetain tne documents deposited by the Property Qwners.

5

[T IS FURTHERK AGREENs that 3 merge ot title in the Yartgage (ompany 1
not intended Dy the parties thereto and it the titlie tu the premises
is subject to maiters other than those to which $31d title is to ne
subject as hereifiraiore set forth said Mortqaqe Lompany within 90 days
frgm the date nereols may accept sucn title or snall dgeliver to
Property Owners all irtarest in saild premises which was conveyed Dy
said Warranty Deed, which deed of reconveyance snall be immediately
tileg tor record and the-2 operty (Owners hereby appoint the President
or other Executive Otficer or the Mortgage Companyy 4s ayents to
accept delivery of and file sa:d deed of reconveyance tar recorn; 4ng
in tnat event said mortgage ane the note secured thereby and every
obligation ana 1iapility to Mortgeye Company under $aid note and
mortgage shail remain in full torce and eftect tne same as though this
agreement had neyer been fntered into ana said Mortqage Company shall
nave all the rights 1t had prior to the execution of this Agreemente

wAcceptance nt a deeo in Vieu of foreciosure shall reliave from
personal ltiability all persons who may owe payment or the performance
of other obligations secured by the mortqgages ircluding guarantors of
such indebtedness or obligationsy except to th2 extent that 2 person
agrees not to oe relieved in An INStrument execursd contemporaneoustys
A deed in lieu of foreclosures whether to the mMmorugigoe OF mortqagen's
nominees shall not effect a merger ot the mortgageety interest as
mortgagee and the mortgagee's interest derived from the ueed in lieu
of toreclosuree® Ills Reve State Cha L10s Sece 15-1401L,

IN WITNESS WHEREQOF, the Mortgaye Company has caused this instrument to
be signad and sealed in its name and a0 1ts benhalt by the ungerilgnads
who 1S authorized to execute this instrument, and the Property uwners

nave executed this instrument under theirpsealy all as ot the date
SL
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The above-named (nsurance Company hereby consents to tne foraqounq
assignments attached to urd torming part of Policy Nos

the PSRN . N cmmamn. (NAMS 0t (NSuUrance
company)s issued at its iy e ——————eaemceeeeae [CILY & Statejs
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LOT 3B IN BURGDOF*S ADDITIGN D BELLWUOR.. IN THE NORTHEAST ?3

lya DF SECTION 9y TOWNSHIP 39 {NORTH, RANGF 12¢ EAST QF THE

THRIRD PRINCPAL MERIOIANe IN €£Q0K COUNTY, ILLINGIS.

commonly Known 853 336 27TH AVEes BELLWOOD,
TAX NO: 15-09-215-044
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