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THE TERMS OF THIS LOAN MORTGAGE 0057479617

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE {*Security Instrument®) is given on JANUARY 9 , 1991
The mortgagor is SOLOMIS KARADJIAS, BACHELCR

AND VASSOS KARADJIAS
AND THEONI KARADJIAS, HUSBAND AND WIFE

("Borrower*). ‘This Sacurity Instrument is given 1o METROPOLITAN FINANCIAL

MORTGAGE CLRPORATION , which is organized and existing under the laws of
THE STATE O AINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINVWESOTA 55101-2019 {*Lender).

Borrower owes Lender thy ptincipal sum of
ONE HUNDRED FORTY THOUSAND AND 00/100
Ogliars (U.S. $ 140,000 42 L. This dabt is ovidenced by Borrowaer's note dated the sames date as this

Security Instrument (“Note”), wh'co providas for monthly payments, with the full debt, it not paid earlier, dus and payable
on FEBRUARY 1, 1996 . This Sacurity Instrument sacures to Lender: {(al the repayment of tha debt svidenced
by the Note, with interast, and all rarnavdls, extensions and moditications; (b) the paymant of all other sums, with interest,
advanced undear paragraph 7 to protect tho sacurity of this Socurity Instrumant; and {c} the performance of Borrower's
covenants and agreements under this Secu’ity instrument and the Nota. For this purpose, Borrowaer doss hereby morlgage,
grant and convey to Lender the following desc/1byd property located in

COCK cuunty, lllinois;
LOT 93 (EXCEPT THE NORTH 15 rEfr THEREOF) ALL OF LOT 94 IN FIRST

ADDITION TO PETER M. HOFFMAN'S GREATER PARK RIDGE SUBDIVISION,
BEING A SUBDIVISION OF THAT PART (OF)THE SOUTH 90 RODS OF THE WEST
1/2 OF THE NORTHEWEST 1/4 OF SECTION_22, TOWNSHIP 4]l NORTH, RANGE
1Z, EAST OF THE THIRD PRINCIPAL MEFITIAN, LYING NORTHEAST OF
RAND ROAD, ACCORDING TO PLAT THEREOK /RECORDED NOVEMBER 14, 1924,
AS DOCUMENT NUMBER 8670136, IN COOK COUUNTY, ILLINOIS.

09-22-108-G37

HOFFMAN . FARK RIDGE .

which has the addrass of 1508
(Crty)

(Street)

Winols 60068 (“Property Address”);
(210 Coga)

TOGETHER WITH all the improvements now or hereafter eracted on the property, and a'(« cssemants, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock ana ¢! Vixtures now or
hareafter 2 part of the property. All raplacemants and additions shall also be covered by this Security instrument. All of
the foregoing is refarrad to in this Sacurity Instrumaent as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbored, except for sncumbrances of record. Borrower
warrants and will defend generaily the titia to the Property against all claims and damands, subject to sny sncumbrances ot

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniferm sacurity instrument covaring raal property.

[UNIEORM QQ_VE_NANTSJ Borrower and Lander covenant and agrae as follows:_
1. _PAYMENT of PRINCIPAL and_ INTEREST‘ PREPAYMENT and LATE CHJ\HGES IBOI’!DWOI’ shall promptly psy when due

the prlncipal ot and intarest on tha debt evidenced by the Note and any prepaymant and lata charges due under the Note.

ILLINOIS ~Single Family-—FNMAIFHLMC UNIFORM INSTRUMENT

Form 3014 12/83 DPS 420
Amended 5/87

/ -1, - ’
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Any amounts disburse! is t of Borrower sacured by this

Seruntv Instrumaent. Unless Borrower and Lender agree to othar terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabla, with interest, upon nolice from Lander to Borrower
requesting payment.

If Lendear raguired mortgage insurance as a condition of making the loan secured by this Sacurity Instrumant, Borrower
shall pay the pramiums required to maintain the insurance in effect until such time as the requireameant for the insurance
terminates in accordancea with Borrower's and Lender’'s written agreamant or applicable law.

[ g. FNSPECTIOI\L}Lender or its agent may maka reasonable entrias upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior to an inspection specifying reasanable cause for the inspection.

9. CONDEMNATION.j The proceeds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendor.

In the svent of & total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
In the evont of a partial taking of the Property,

Instrument, whathar or not then due, with any excess paid to Borrowar,
uniess Borrowar and Lender otharwise agres in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the fallowing fraction: {al the totat amount of the sums secured immediately

befcrae the taking, divided by (b} the fair market value of the Proparty immaediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to make
an award or satt's. a claim for damages, Borrower tails to respond 1o Londar within 30 days after the dats the notice s

given, Lander it aut'iorizad to collect and apply the proceeds, at its aplion, gither to restoration or repair of the Propsrty or

to the sums sacured oy this Security Instrumant, whather or not then due.

Unless Lander ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tha due dats of tine monthly payments relerred to in paragraphs 1 and 2 ¢ 2 or change the amount of such payments.

10._ BORROWER NOT P:LSASED; FORBEARANCE BY LENDER NOT_a WAIVER. ]Extensson of the time for payment or
moditication of amortizatian 2% tha sums secured by this Security Instrument granted by Lendar to any successor in
interast of Borrower shall not o7 erate 1o release tho liability of the original Borrower or Borrower’s successors in interast.
Lender shall not bs required o :o/nmence proceadings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizziion of the sums sacured by this Security Instrument by reason of sny demand made
Any lorbearance by Lender in exercising any right or remedy

by the original Borrower or Borrower s 7uf tussors in interast.
shall not be a waiver of or preciude the ¢xarciza of any right or remedy.
[ 11. SUCCESSORS and ASSIGNS BOUN Ct

IND; JCIR 'SEVERAL LIABILITY; CO—signars. The coverjants and agreements
of this Security Instrument shall bind and Caralit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrowaer's covenants -nd agreements shall be joint and several. Any Borrowar who ¢o-signs
this Securlty Instrument but does not axecute the Nc(e! (al is co-signing this Security Instrumant only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumsnt, and {¢c) agreas that Lendor and any other Borrower may sgree
to exteand, modify, forbear or make any accommodations with ragard to the terms of this Securily Instrument or the Note

without that Borrower’s consent.
[ 12. LOAN CHARGES._] if the loan secured by this Sacurily Mistrument is subject to a law which sels maximum loan

charges, and that law is finally irterpreled so that the interes? oi-othar loan charges collected or to bs colisoted In
connection with the loan excead the parmitted limits, then (a) any s/ ch loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b} any suras already coullected from Borrower which excesded
permitted timits will be refunded to Borrowor. Lender may chooso 3¢ make.thls refund by reducing the principal owed
undar the Note or by making a direct payment to Barrower. (f a refund redu:es grincipal, the roduction will ba treatod as »

partial prepayment without any prepayment charge under tha Note.

|~ _13. LEGISLATION AFFECTING LENDER'S RIGHTS. | H enactmant or expiralion 'of applicable laws has the effect of

randering any provision of the Note or this Security Ins(rumonl unanforcoabla accorZine 'to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrusnant and may invoke sny remedies
parmitted by paragraph 19. |f Lender exercises this option, Lender shal! take the stops spacvifiod in the sacond paragraph
of paragraph 17.

14. NOTICES. JAnv nolice to Borrowaer provided for in this Sacurity Instrument shall be/given by delivering it or by
mailing it by first class mail unless applicable law raquires use of another method. The noti=~ 5 aill ba directsd to the
Property Address or sny other addrass Borrower dosighates by notice to Lander. Any notice tc ceonr shall be given by
tirst class mail to Lender's address stated herain or any other address Lendar designatos by notice todrerower. Any notice
provided for in this Security Instrument shatl be daecmed to have been given to Borrowar or Lender whon 7ivien as provided

in this paragraph, e
[ 16. GOVERNING LAW, SEVERABILITY. | This Security Instrumaent shall be governed by faderal law and the law ol the

jurisdiction in which the Propearty is locatled. In the svent thatl any provision or clause of this Socurity Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are deciared to bae severable.

16. BORROWER'S COPY. ] Borrower shal: be given ona conformed copy of !_hq_ Note and of this Securify fnstrument.
[ 17. TRANSFER of thoﬁf!pPERTY or a BENEFIC!AL INTEﬂEST in BORRGWCR Jlf all or any part of tha Property or any
interest in it is sold or transferred {or it a benaflicial interest in Borrower is sold or transferrad and Borrower is not #
natural person) without Lendar's ptior written consant, Lander may, at its option, require immediata payment in full of 8l
sums secured by this Sacurity instrument. Howevaer, this option shall not be exercisad by Lender if axercise ls prohibited
by federat iaw as of the date of this Socurity Instrumant.

If Lander axarcises this option, Lender shall glve Borrowor notice of accoleration.
not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrumant. 1f Borrower 1ails to pay these sums prior to tho expiration of this period, Lendar may invoke any

remadios parmitted by this Sacurity Instrumant without further notice or demand on Borrower.

The notice shall provida a period of

por
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THIS BALLOON RIDER is made this . _ 9TH day of JANUARY . ____,1991 , sndisincorporsted
into and shall ba deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Securs Dabt (the “Security
tnstrumant”) of the same date given by the undersigned (the "Borrowsar”) fu sacure the Borrower’s Note to —
METROPOLITAN FINANCIAL MORTGAGE. CORPORATION _
{the “Lender*) of tha same data 2nd tovering the proparty described in the Security instrument and located at:
1508 HOFIFMAN . e e e e e e
PABK*EIDGE‘*ILLINQIS 60068 S —_—

(Prq)orly msdrogsi
Tho date of the Note is calied the “Note Date.” !

The intersst rate stated on the Note is called the “Note Rate.
The Lender or anyone who takas the

understand the Lender may transfor the Note, Security Instrumaeant and this Rider.
Nota, the Security Instrumant and this Rider by transfer and who is entitled to receive payments under the Note Is called

the "Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security tnstrument, Borrower and
Lendar further covenant and agrea as foliows (despite anything to the contrary contained In the Security Instrument or the

Notel

1. CONDITIONAL RIGHT TO REFINANCE
Al the mz.utity date of tha Nate and Security Instrament (the “Note Maiurity Date”], | will be able to obtaln & new

loan [“New Loan™ with a new Maturity Date of _EEBRUARY 01 . ., 2021, the ("Now Maturity Date”)
and with an irler=at rate aqual 1o the “New Loan Rate” determinsd in accordance with Saction 3 below if ail the
conditions providad.p Sections 2 and § below are met {the “Conditicnal Refinance Option’). If those condltions are not
met, | understand tat .ha Note Holder is under no obligation to rofinance tha Nots or to modify tha Note, reset the
Note Rate, or axtend thu tlota Maturity Date, and that 1 will have to repay the Note from my own resources of find »

lender willing to lend me t¥e rmoney to repay the Note.
2. CONDITIONS TO OPTIO!

tf 1 wan? to exercise the C/aditional Retinance Option, cartain condilions must be mat as of the Note Maturity Date.
Thesa conditions are: (§) 1 must s*u) De the owner and occupant of the proporty subjact te the Security instrument (the
"Praperty”); {2) 1 must be currant iy monthiy payments and cannot have been more than 30 days late on any of tha
12 scheduted monthly payments immediaialy proceding the Nole Maturity Dato; {31 there are no liens, dafects, or
encumbrances against the Property, orl other adverse matters affecting titte to the Proparty (except for taxes and
spacial assessments nat yvet duo and payauir; arising after the Security Instrumeant was recorded; {4) the New Losn Rats
cannct be more than 5 percentage points aborene Note Rate, and (5) 1 must make a written request ta the Note Holder

as provided in Section S below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest uqudl to the Federal Home Losn Mortgage Corporation’s required
nat yietd for 30~year tixed rale martgages subjoct to 0 80-day mandatory delivery commitmant, plus ons-half of one
percent {0.5%), rounded to the nearest ono—eighth of one {rarrent (0. 125%) {the “New Laan Rate®]l. Tha required net yieid
shall be the applicable net yield in elfect on the dale and (ims of day that the Note Holder receives notice of my
alaction to exercisa the Conditional Refinance Option. f this riguired net yield is not svallable, ths Note Holder will

determine thae New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New toan Rate as calculated in Section 3 above is not gresior than 5 percantage points above the Note

Rate and sll other conditions requirsd in Section 2 above are satisfied, | he KNote Holder will dotermina tha amount of
the monthly paymant that will be sufficient to repay in full (a) the unpaid piircinal, plus (b} accrued but unpaid interest,
plus le} 8§l other sums ) will owe undar the Nota and Seceurity Instrument Gn he Note Maturity Date (assuming my
monthly paymants then are current, as required under Section 2 abovel, over thelerr: of the New Loan 2t the New Losn

fate In aqua! monthiy paymants. The rosuft of this calculalion will be the new ‘ainaunt of my principal and interest

paymeant every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Nots Maturi'y Date and advise ma of the

principal, accrusd but unpaid interast, and all other sums | am expocted to owe an the Noww eiutesity Dats. The Note
Holder stso will advise ma that | may axercise the Conditlional Refinance Option if the conditionsn Section 2 above are
met. The Note Holder will provide my payment record information, tagether with the name, titie ard address of the
person reprasenting the Note Haldar that | must notify in order to oxercisa tha Conditional Refinanve Jption. If t maet
the conditions of Saction 2 above, § may exercise the Conditional Refinanca Option by notifying thu-Note Holder no
earfiar than B0 calendar days and no later than 45 calendar days prior to the Nuta Maturity Date. The Note Holder will
calculate tha fixed Naw Loan Rate based upcn the Faderal Home Loan Mortgage Corporation's applicable published
required nat yield in offect on tha date and time of day notification is recaived by the Note Holder and s calculated in
Section 3 above. ! will then have 30 calendar days to provide the Note Holder with acceptalile proof of my required
ownership, occupancy and proparty lien stalus. Bofore the Note Maturity Date the Nota Holder will adviss me of the
new intarest rate (fhe Now Loan Ratal, new monthly payment amount and a date, tima and place at which | must appaer
to sign sny documents requiragd to complate the required refinancing. | understand the Note Holder will charge me &
$250 procassing fep and the cdsts associatad with the axorcise of the Conditinnal Rafinance Option, including but not

Himited to the cost of updating the titte insurance policy.
BY SIGNING RELOW, BORROWER accapts and agrees to tho terins and covenants contsinad in this Balloon Rlder.

: / Ll P
PR T e~ (Seal L m),z‘z._&_ n_ﬂc./-' ; 1Ssal)
SOLOMIS KARADJIAS P Botrower VASSOS KARADJYAS Bomrewer
!Jf\_u-;/\-u /‘xu.v\,at 01{ e8P (Soal e {Seal)
THEONI KARADJIAS Bomawer Borrpwer
(8ign Original Onky)
OPS 875

MULTISTATE BALLOGN RIDER (REFINANCE)-Single Family—Freddia Mac UNIFORM INSTRUMENT, Form 3181 {10/80)
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