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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this  10th day of January 19 9] , botween ...

Albert Mooshy, a Widower

, Morﬁ;n‘gor, and

HERI'TAGE MORTGAGE COMPANY
a corporation organized and oxisting under'the Jaws of ''he State of Illinois ’
Mortgague,

WITNESSE?H - That whereas the Mortgagor is justly indebled to the Mortgngee, ns is avidenced by n certain
promigsory note‘exccuted and delivared by the Mortgagor, in favor of the Mortgages, and bearing evon dato
herewith, in the pr.ncizal sum oDne Hundred Fifteen Thousand One Hundred and no/100 =--
Dollara ($115,100,00 ) payable with intereat at the rate ofNine and One Halfper centum (9., 5%)
per annum on the unpaid aalance until paid, and made payable to the order of the Mortgagee at its office In
Chicago y T1lldinois » or at such other place ng the holder may designate in writing, and
delivercd or mailed Lo the Martgagor; the sald princlpal and interest buing payable in monthly instalimonts of
Nine Hundred Sixty Ssven and 82/100-Dolars ($ 967.82 ) beginning on the firat day of
March » 10 81, und continuing on the flrst day of each month therealter until.the note is.fully
paid, oxcopt thut the final paymenvof prineipal and intorest, if not sooner pald, shall be due and payable on the
firat day of IFebruary » 2024

Now, THEREFORE, the aaid -Mortgagce, for the better sccuring of the payment of sald: principal sum of
money and interest and the perfarmance ot che vovenants and agreements horein contained, does by these pres-
onts MORTCGAGE and WARRANT unto the Mortgagac. its succossors or agsigns, the following described real astate
situate, lying, and heing in the county of Cnok . and the
State of lllinois, to wit;

"LOT 305 IN GALEWOOD BEING A SUBDIVISION OF THE SOUTHEAST K

OF SECTION 31, TOWNSHIP 40 NORTH, RANGZ .13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNZY, ) ILLINO1S,

PTIN: 13-31-419-010-0000 Vol. 365

MORE COMMONLY KNOWN AS: 1627 N. Rutherford 2ve.
Chicago, IL 60635

$S9SE6E

ToaxTHER with all and singular the tenements, hercditaments and appurtenances thercunto belonging, and
the rents, iaaues, and profits thercof; and all fixtures now or hereaftor attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, Aixturca and a part of the realty, and are a portion of the aecurity for the indebtedneas

" herein mentioned:

"THE TITLE ' SECRETARY OF VETERANS AFPAIRS' SHALL BE SUBSTITUTED FOR

THAT OF 'ADMINISTRATOR OF VETERANS AFFAIRS' EACH TIME THAT IT APPEARS
IN THIS DOCUMENT PURSUANT TO THE PROVISIONS OF SECTION 2. PUB.,L. NO,

1¢0-527, THE DEPARTMENT OF VETERANS AFFAIRS ACT". .
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(4) The aggregeie of the amounts payable pursuant to subparagraph (s) and thoss payable on the note
:ur::" hereby, shall be paid in a single payment sach month, to be applied to the following ltems in
o stated;

I. ground rents, {f any, taxes, assessments, fire, and other hazard Insurance premiuma}
1L, intereat on the note sscured hereby ; and
111, amortization of the principal of the said note.,

Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an ovent of default under this Mortgage. At Mort-
gages's option, Mortgagor will pay a “late charge’ not exceeding four per centum (4%) of any
instaliment when paid more than fAfteen (16) days after the dup date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any aale made to satisfy the indebtedness securod hereby, uniess such procesds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hersby,

If the toin]l of the paymenis made by the Mortgngor under subparagraph (a) of the preceding paragrapn
shall exceed the smount of payments actunlly mude by the Mortgngee as Trustee for ground rents,. taxes, and
asgpssments, or insurance premlume, as the case may be, such excess shall be credited on subsequent pay-
menis to be made uy the Mortgagor for such items or, nt the Mortgugee's option as Trustee, shall he refunded
to the Mortgagces.-{, howover, such monthly payments shall not be sufficient to pay such items when the
same shail biecome due and payable, the Mortgagor shall poy to the Mortgngee ns Trusice any omount neces.
siry to make up the daficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee st7.drg the amount of the deficioncy, which notice may be given by mail. If at sny time
the Mortgagor shall tender «w the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entite 1ndsbtedness represented thereby, the Mortgogee as Trustee shall, in computing
the amount of such indebtednesn, credit to the nccount of the Morigagor any credit balonce remoining under
the provialons of subparagrech fa) nf the preceding paragraph, If there shall be a default undor any of the
provisions of this mortgage, resul’iug in a public saie of the premisoa coverod hereby, or if the Mortgagoe
acquiren the property otherwise after'ditault, the Mortgagoe as Trustee shall apply, at the time of the com-
mencement of such proceedings or &t th~-*ime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under sald subparagraph (8} as a credit oan the intereat accrued and unpaid and the
balance to the principai then remaining vuprid under snid note.

AB ADDITIONAL SECURITY for the payma=. 22 the indebtedness aforsaaid the Mortgagor dosa hereby assign
1o the Mortgageo all the renta, issues, and profit2 row dus or which may hersafter become due for the use of the
premissa hereiniabove described. The Mortgagror shall be entitlod to collect and retain all of sald renta, lesuea
and profits until default heroundur, EXCEPT rents, 'sonises and royalties resulting from oil, gas or other min-
oral loasen or conveyancea thereof now or hereafter in effent, The lassee, assighee or subiessee of auch oll, gas
or mineral leasé is directad to pay any profits, bonuse, re) ta, revenuss or royaltiss to the owner of tha indebt~
sdness secured hercby,

MORTOAGOR WILL CONTINUOUSLY maintain hazard insuvanie. of such type or types and amounts as Mort-
gages may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has therotofore been mude, hefrr.5 will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgages and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lost noyable clauses In favor of and in form
acceptable to the Morigagee. In eventi of loas Mortgagor will give immediats ~otice by mall to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insureiice company concerned Is hereby
authorized and directed to make payment for such loga directly to the Morts-gae instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be-applied by the Mortgagee at
ita option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclusure of this mortgage, or other transfer of title to thie mortgaged property
in extinguishment of the indebtedness sccured hereby, all right, title and interest o) ths *lortgager in and to
any insurance policies then in force shall pass to the purchasor or grantee,

IN THR EVENT of defanlt in making any monthly payment provided for herein and i the note secured
hareby, or in case of & breach of any other covenant or agreement herein stipulated, then the witcle of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shali, at the slection ot the Mortgages,

without notice, become immediately due and payable,

IN ™R EVENT that the whole of sald debt {s declared to be due, the Mortgagee shall have the right immedi-
atealy to forecloae this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvenoy or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the Indebtedness pecured hereby,
and without regard to the value of said premises or whether the same shall then be occupled by the owner of
the squity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the sald premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profita
when collected may be applled toward the payment of the indebtedness, coats, taxes, insurance, and other items
necessary for the protection and preservation of the property,

IN CAsn oF FORECLOSURR of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the compiainant and for stenographers’ fees of the compiainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complets abatract of title
for the purpose of such forscloaurs; and in case of any other suit, or legal proceeding, wherein the Mortgages
shall be made a party thersto by reason of this mortgage, its costs and expenaes, and the reasonable feeas and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceed.
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VA LOAH 1O LEMDLABLOAN HD
FULELE RSN S———

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider Is made this 10th duy of Januag ’, ‘1991
and amends the provisions of 1he Deed of Trust 7 Morigage, (the "' Securlly Instrument f'orl \¢ same date,
by and between

Albert Mooshy, a Widower
: » 1he Trustors / Mortgagors, and

HERITAGE MORTGAGE COMPANY The Beneficiney # Morigagee, as follows:

Adds Yo foliowing provistons:

ToIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPRGYAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan Is immedizely due and puyable upon transfer of 1he property securing such loan (o uny transferce,
unless the aeceprability rf the assumption of the loan {s esiablished pursannt to section 1817A of chapter 37,
titte 38, United States-Cade,

A. Funding Fee, /i T2 2guul 1o one-half of | percent of the balance ol this loan as of the daie of
transfer of the propeny shall be puyable ar the time of transfer 1o the lonn holder or its authorizecd
agent. as trustee for the Socretnry of Yewrun's Affaies, un officer of the Unhed States Government.
If the assumer fulls 1o pay this fee m the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rute herein pravided, and, at the
option of the payeo of tho 1 cbredness hereby secured or any transferee thereof, shail be immediately
due uix! paynble, This fee is-cumautically waived H the assumer Is exempt under the provisions of
8 U.S.C. 1829 (b).

Processing Charge. Upon npplicniion Jor approval 10 allow assumpion of this loan, a processing
fee may be charged by the loan hoideror its authorized agent for determining the creditorworthi-
ness of the assumer and subsequentiy.r2vising the holder’s ownership records when an approved
transfer is completed. The amount of this ~narge shall not exceed the maximum established by the
Departiment of Veterans Affulrs for a loan o v hich section 1817A of Chapter 37, Title 38, United
States Cotic applies.

Indemnity Linblity. **If this obligation {s assiiaed, then the assumer hereby agrees to assume ail
of the obligations of the veteran under the terms/of the instruments creating and securing the
lonn, including the obiigwaun of the veterun to indemiifs the Department of Yeterans Alfairs 1o the

extent of any clatm puyment arising from the gunranty o usurance of the indebtedness created by
thls instrumens.'*

IN WITNESS WHEREOF, Trustor / Murtg#gur has executed this DVA Loan Assumption Rider.

Signature of Trustor{s) / Morigagor(s)
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Albert Mooshy’ {
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