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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given cn 16TH day of JANUARY, 1991. Ths moztgagor ia YMOND E KARSTEN
DIVORCED NOT SINCE REMARRIED AND LACY D JACKSON DIVORCED NOT SINCE REMARRIED
("Borrowaer"). Thia Sacurity
Instrument ia given Lo C ORIGAGE_CORI ON, which is opganised and existing under the laws of
5T_HORTH ST, PAUL 55101 ("Lander*"), Borrower owes Lender the principal

Minnescta, and whone sddreans ia 425 ROBERT S
U.5, §_ _1756,000,00), This debt is svidenced by Horrower’'s nota

sum of OHE BUNDRED SEVENRTY SIX THOUSAND and no/3100 Dollary ¢
dnted the aamw datw ss this Securlty Instrument (“Hote"), which providee for monthly paymanta, with the full debt, if nct

paid earlisr, due and paysble on the fLirst dey of EEBRUARY, 2021. This Sscurity Instrumsnt securns to Lendsr: (a) the
rapayment of ths debt svidenaed by the Note, with interast, and all renawals, extensions and modifications; (h) ths paymant
of nll other sums, with Interast, advanced under paragraph 7 to protect the sscurity of this Sscurity Instrument; and (o)
the performan-e »f HBorrowsr‘s covenants and apromments under this Sscurity Instrument and the Hote. Far thls purposse,
Barrawer doe. Lar.by mortgage, grant and convey to Lender the fallowing describsd property locatad in COOK County, Illinois:

LOT 20 AND 1OT 3% /.N JLOCK & IN CRATTY AND BLEYER’S SUBDIVISION OF LDTS 3, &, & EXCEPT THAT PART OF LOT & LYING WEST
CF E_NORTH BRANC. J% TIVER PART OF LOT 7 LYING EAST OF JEFFERSON AVENUE IH HAMILTON'S SUBDIVISTOMN OF LOT 1 TN
CALDWELLS RESERVE 1V COrK COUNTY, ILLINQIS, P, J.N. 13-D4-410-D43

which has the address of Jf/7 TASCASAS CHICAGO,
{Strast] [City]

Illinajis SDEAE ("Property Address");
[{Zip Coda)

TOGETHER WITH sll the improvsser.c wow cor hereafter srectad on the property, and all sasaments, rights, appurtenances,
rents, royalties, mineral, cil and gar rights and profits, water rightes and stock and sll fixturas now or hersafter s part
of the property, AlL replagements snd ad: itlora shall also be coversd by this Sscurity Instrument. ALl of the foragoing

is rafarred to in thla Security Instrumino: a) the “Propexty."

BORRCWER COVENANTS that Borrower la lawiully seized of ths estats haraby conveyed and has the ripght to mortgagw, grant
and convey the propsrty and that tho Proporiy L& unencumbersd, except for encumbranceas of record. Rorrawsr warrants and
will dnfend genersily the title tc the Propart: e/ sinat all claims and demanda, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform covi auts for netional use and non-uniform covenants with limited varistions
by Jurisdiction to constitute & unlform security iustrumant covering real property.

UNIFORM COVENANTS. Borrower and Lander cevenant and ajree as follows:

1. Psyment of Prinelpal and Intereat; Exepsymant m. Jiiw Chargea, Borrowar shsll promptly pay when dus the principal
of and interest on the dabk evidenced by the Note and any prapayment and lake chargos dus under Lhs Hote.

2. Funda for Taxes snd Insurance, Subjsct to applicabis iew or to & writbtan walver by Lender, Borrower shall pay to
Lander on the day monthly payments are due under the Note, uit’l the Hote ia paid in full, a sum ("Funds"} aqual to
one-twelfth of: {a) yearly taxes and assazsmenis wliich may «tlal) priority over thils Security Instrument; (b) yearly
leasohold payments or ground rents on the Property, if any: (¢} yrar'lt hazard insuranes premiums; and {d) yoarly mortgnge
Insurance premlums, {f any. Thesa ltems are callad "escrow items,” Lunder may astimate the Funds due on the basis of current
data nnd raasonable estimates of future sscrow items,

The Funds shall ba held in an institution the depoalts or accounts rZ.which ars ilnsured or gusranteed by a faderal
cr atate agency (including Lendar if Lender ls such an institution), Lendir stall apply the Fands to pay Lhe ascrow itoms.
Lendsr may not charge for holding and applying tha Funds, snalyzing the accnumt ric varifylug tho escrow ftema, unlass Lender
pays Borrower interaest on the Funde and applicable law parmita Lender to maxr v:ech & charge. A chargs asseanad by Lender
in connsctlion with Borrower's antering into this Sscurity Instrument to pay the ¢k of an independant tax reporting ssrvice
shell not bs & charge for purposas of the precading sentence. Borrower and Lanlszr rcy sgres in nriting that Interest shall
be paid on the Funda, Unless &n sgresment is made or spplicable law requirss 'atrlest to ba pald, Lender shall neot be
raequired to pasy Borrowar ahy intersst or asrninge on the Funds. Lender shall give'r> Aurrowar, withoulb charge, an annusl
accounting of the funda showing credits and debits to the Funds end the purpose for rnick-sach doblt Lo the Funds was mada,
Tha Funds are pladged as addliticral security for the sums sagured by thia Security Ins rumant,

If the smount of the Funda held by Lendar, together with thas future monthly paynsiuts of Funds payshle prlor to Lhe
due datas of the escrow items, ahall excesd the amount reguirad Lo pay the sscrow items whra due, the exceas shall be, at
Borrowerx's option, either promptly repaid to Borrower or credited to Borrowar on manthly prymerts of Funda, IZ the amount,
of ths Funds held by Lender s not mufficient to pay tho sacrow items when dus, Borrower al~iLl pav to Lander any amount
nocassary Lo meke up the deficiency in one or mars paywsnbs as required by Lsndsr.

Upon payment in full of all mwns secured by this Swecurity Inatrument, Lander shall promptly refund to Borrower sny
Funds held by Londer, If undar paragraph 1% the Property is scld or acquirsd by Lender, Lender ska). ipply, ho latet than
tmmedintely prior to the sala of the Property or {ts acquisition by Lendsr, any Funds held by Len”ar at the tims of
application as a trodit agalnst the sums secursd by thils Bacurity Instrument.

3. Application of Paymenta, Unless applicable law provides otherwise, asll paymsnts rocaived by Landor under paregraphs
1 and 2 ahell le applied: firak, to late chargss dus under the Note; second, to prepayment charges dus under the lota;
third, to amounts payible under paragraph 2; fourth, to interast dus; and last, to princlpal due.

4. Charges: Liena, Borrowsr shall pay all taxes, assessments, charges, fines and lmpoaitlona attrlbutable to the
Property which may attain priority over this Securfty Instrument, and leasehold p2yments or ground renta, if any. Borrowar
ashall pay those pbligations in ths manner provided in paragraph 2, or if not pald in thet manner, Borrowoer shall pny them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph., If Borrower makes thesa payments diroctly, Borrower shall promptly furnish ta Lender recelpts
evideancing the payments.

Borrowsr shall promptly discharga eny lien which has priorlty over this Sscurity Instrument unless Borrower: (a)
agreas in writing ko the payment of the obligation secured by the lian in a manner accepbtable to Lander; (b} conbeats in
good faith the Lisn by, or defends agalnst enfcrcement of the lien {n, legal praceedings which in the Lendar’a opinion
cpsrats tc praevent the enforcement of the lisn or forfalture of any part of the Property; or () sacures from tha holder
of the lien an agresmant satisfactory to Lender subordinating ths lisn to this Security Inatrument. IL Lender detarmines
that any part of ths Property is subjeck to a ilsn which mey attain priority over this Security Instrument, Londer mey give
Borrower a notice fdentifying the Iien. Borrower shall satisfy the liesn or take ons or morse of the agtions set forth above

within 10 days of ths giving of noticse,
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5. Hazarxd Insursncae. Bsrrower shall keep the fmprovemsnts now oxisting or hieseafter ercected on the Property insured
against losa by fire, haz 8 included within the term "extended covarags” and any othor hnzards for which Londaer ragquires
insurance, This insurancd shall ba maintained in the smounta mnd for the pariods that Lender requires. Tho insurance carriar
providing thes insurance shall be choson by Borrower subject to Lendar's approval which shall not be unresascnebly withheld.
All insurance polictes and renswals ahall bs accoptabls to Lendor and shall lnclude a atandard mortgege clauas, Lender shall
have the right to hold the policles and renswals, If Lsnder requiros, Borrowar shall promptly zive to Lendsr all racelpts
of paid promiums and renewal notlces. In the event of loss, Borrower shall aive prompt notice to tho insurance carrier
and Lender. Lander may make proof of loss if not made promptly by Barrowerx,

Unloss Lender and Horraowar otharwlse agrec in writlng, insurance procends shall be appliad to restoration or repailr
of the Property damaged, 1f the restaoration or repair is economically foamible and Londer's mecurity is not lessaned. IC
the restoration or repair is not economically feaslble or Lender's asscurlty would be lessoned, the insuranca procaeds shall
be applied to the sums secured by this Sscurity Instrumont, whether or nnt then dus, with any oxcess paid to Borrewer. If
Horrewar sbandons the Proparty, or does not answer within 30 days a notics from Londer that the ineurance carrier has
offereod to sattla a claim, then Lender may collect the inaurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay suma secured by thia Security Inscrument, whether or nat than due. Tho 30~dsy poriod will bagln when
the notice is gliven.

Unlesas Lender and Borrowsr otharwlse agrse in writing, any application of procsuda to principal ahall not extond or
poatpone the duo dats of the monthly payments raforred to in paragtaphs 1 and 2 or change the amount of the payments, If
under paragraph 1% the Property is acqulred by Landar, Borrowar's right to sny insurance policles and procesds rasulting
from damage to the Property prior to the acquisition shall pass to Lender to tho extesnt of the sums socured by this Sacurity
Instrument immediately prior to ths acquiaition,

G, Presorvation and Maiptonance of Property; Leaashclds. Borrower shall nob dostroy, damege or substantlally change
tha Property, allow tha Froparty to detericrats or commlit waste. If this Sescurity Inatrument is on a leasshold, Borrower
shall comply with the provisions of the lease, and if Borrowsr acquires fee title to the Praperty, Lhe leasshold and feo
titles shall not rurge unleas Lender agraes to the merger in writing.

7. Protec’ . on of Luonder'e Rights in the Property; Mortgage Inmurance, If Borrzower fails Lo perform the covenants snd
agreements contalier in thia Security Instrumant, or thors is a logal procseding that may significantly affect Lender's
rights in the Prop ety (such as & proceeding in bankruptey, prebats, for condemmation or to enforco laws or regulations),
then Lendar may €a no pay for whatevar is necessary top protect the valus of tha Property and Lender’s righta in the
Fraperty. Lender's act’ora may include paying any sums secured by a lien which has priority aver this Security Instrumant,
appearing in court, pav.npg reascnable attornays' fooa and entering on the Proporty to make repaira. Although Londer may
take action under this Prirzeaph 7, Lender does not have to do so.

Any amounts disbursed . ly Lender under thls paragrsph 7 shall become additional debt of Borrowsr sacured by thils
Seacurity Instrument., Unle»s B irower and Lendar agree to cthar berms of payment, thesa amounts shall bear interest Lrom
the dats of disbursement at ths Hote rate and shall be payable, with interest, uwpon notice from Londer to Borrowar
ragquosting payment.

If Londar required mortgags ‘aurance as 2 condition of making the loan mecured by thls Security Instrumsnt, Borrowar
shall pay the premiums regquirea bto meintain the inaurance in sffect untll such timo as the requirement for the inaurance
terminatas in accordance with Borrovar’a sud Lander's written agreemsnt or applicabla law.

8. Inspection. Lender or its agen* m.r maka resscnable entrien upon and Inspactions of the Froperty. Lander shall give
Borrowsr notice at the tima of or pric: to an inspaction specifying reamonabls cause for the inspection,

9, Condommation., Thao proceeds of any swavd or claim for damagos, direct or conseguentisl, in connoction with any
condamnation or other taking of any part cl the Property, or for conveyancs in lieu of condomnation, are heraby assigned
and shall be paid to Lender.

In the evenl of a total taking of the Prope:ty, the procesds nshail be applisd to the suma ssacuresd by this Securitby
Instrumant, whether or not then due, with any cicis: paid to Borrower, In the evant of a partial taking of the Iroperty,
unlass Borrower and Lender otherwiase agres in writj g, the auma secured by thia Sscurity Instrumant ehall be raduced by
the amount of the proceads multiplisd by the folleowins fraction: (a) the total amount of the sums securcd ismedistsly before
the taking, divided by (k) the falr market value of tlhia Property immediztaly bafoze the taking. Any balance shall be paild
to Borrawar.

If the Proporty la abandoned by Berrower, or {f, after nctice by Lender to Borrower that the condemnor c¢ffers to maka
an mwerd or settle a clalm for damages, Borrower falls to rernond to Lendex within 50 days aftor the date the netlico is
given, Londer fs sutherized to collect and apply the procceds, st lts opvlion, elther to rastoration or repair of the
Proporty or to the auma secured by thia Sacurity Instrument, varcher or not then duse,

Unless Lander and Borrower otharwiae agres in writing, an: arplicatlon of proceeds to principal shall not extsnd or
postpono the due date of the monthly paymants refarred to in pasugiiphs 1 and 2 or change the smount aof such paymencts.

10, Borrower Not Roloased; Forbearance By Londer ¥ot a Walvoe, ".xtansion of the time for psyment or modification of
amortization of the suma secured by this Security Inatrument grant:d Ly Lender to any auccezasor in interest of Borrowar

ahall not optarats to relesase the iishllity of the orlglnal Berrowar ol Burrows:'s successzors in Intsrest, Lender shall not
be raqulred to commence proceadinga agalnast any succeasor In Interast 2 rafuse to sxtend timo for paymant af otherwise

modify amortization of the sums secured by Lhis Sacurity Instrument by reasc. vf any demand made by the originsl Dorrower
or Borrowar's succassors in interaest. Any forbsarance by Landar in exerciring ny right or remody shall not be a waiver
of or preciude tha sxerclae of any right or remedy,

11. Succezsors and Ansigns Bound; Joint snd Several Liabllity: co-signrcor. The covenants and ngrecments of thia
Sacurity Instrumant shall bind sand banefit tho succesaors and assigns of Lande: ord Borrower, subject to the praovisions
of persgraph 17, Borrower's covanants and agrosments shall be Joint and several..Ar, Brrrower who co-pigns this Securlty
Instrument but does not execute the Note: (a) ia co-signing thia Soecurity Instrumunt only to Mortgage, srsnt and zonvey
that Borrower's intarsst in the Property upder the terms of this Security Instrument; {b! is nat poraonelly cbligatad to
pay the sums secured by this Security Inatrument; and (c) agrees that Lender and any Lthel Borrower may agros to axtend,
modify, forbear or make any accommodations with regard to the terms of this Sacurity Init-ument or the Note withoubt that
Borrower'sa consent.

12. Loan Chargen, If the loan sacured by thia Security Instrument lo subject to a law whira so0%s maximum loan charges,
and that law is finally interpretad asa that the intarest or other loan chargss collected or to be grllactsd in connectlon
with the loan oxceod the permitted limits, then: (a) any such loesn charge ahall be reduced by the wmt.nt hecessary Lo roduce
the charge to the parmitted Limit; and {b) any sums alrsady collected from Borrower which excoeded parmitied limits will
he refunded to Borrownr. Lender may choose to make this reafund by raducing the principal owsd undec *.ies Hote or by making
a dltect paywent to Borrower. If a refund reduces principal, the reduction will he treated as a partis’ prapayment without
any prepayment charge under the MNoto.

13. Legislation Affecting Lendar’'s Rights, If onactmont or explration of applicable laws has the effuoct of rendering
any provision of tha Note or this Security Inatrumant unenforcaable according to its terms, Lender, av-its option, may
requlre immediate pavmnent in full of all sums socured by this Security Instrument and may invcke any ramadies permiited
by paragraph 15, If Lander exarcisas this option, Lender shall tako the stepa specified In the second parsgraph of paragraph

17,

14, Hotilces. Any notice to Borrowesr provided for in this Securlty Instrument shall be glvon by dolivering it or by
matling it by first class mall unless applicable law requires use of apother mathod, The noticae zhall be directed to the
Proparty Addrens cor any other addreas Borrowsr designates by notice to Lender, Any notlce to Lendor ahall be given by first
class mail to Lender’s mddroas mtatsd herei{n por any octher addreas Lender designatss by notice Lo Borrowsr. Any notics
provided for in this Security Inatrumant shall he doemed to havae hesn gliven to Borrawor or Lendar whon given as provided
in this paragraph.

15. Governing Law; Sevorability. This Socurity Instrument shall be govarned by federal law and tha law of the
Jurisdiction in which the Property (s located, In thes svent that any provision or clause of this Socurity Inatrumant or
the Faote conflicts with applicable iaw, nuch conflict shall not affect other provisiens of this Security Instrument or the
Hote which can be given affact without the confllecting provision. To this end tha provisions of this Socurity Instrument

and the Hote are daclared to bhe sevorable.
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16, Borrxower’s Copy. Birrower shall be given ons conformed copy of the Rote &nd of this Security Instrumaent.

17, Transfer of the Propexty or a Bemeficial Intorest in Dorrower, If all or any part of the Propaxty or any intarast
in it is sold or transforred {or if 2 beneficial interest in Borrower is sold or tranaferred and Borrower is not e natural
person) without Lender's prior writtan consant, Lender may, at ita optlon, require immsdinte paymank in full of all sums
agcured by this Security Instrument. However, this option shall not be exsrcised by Lender 1f exercise iz prohiblted by
federal law as of the date of this Sscurity Instrument.

If Lencder oxercises this option, Lendox shall sgive Dorrowar nutice of accelsxation, The notice shall provide a parind
of not lees than 30 days from the date the motice ia dolivered or mailed within which BorroWer must pay all sums sacured
by this Security Insbrument, If Borrowsr falls tco pay these suma prior to tha expliration of this period, Lender may invoka
any remodies permitted by this Socurlty Instrument without further notice or demand on Borrowar.

18, Borrxowar's Right to Reinstate, If Borrowolr meets certain conditicns, Borrower shall hava the right to have
enforcoment of thia Securlty Instrument discontinued at any time prior to the earlisr of: (a} 5 days (or asuch other perlod
as applicable law may specify for reinstatement) before sale of the Proparty pursusnt to any power of sale cantailpad in
thia Security Instrument; or (b) ontry of a judgment snforcing this Sacurity Instrument.. Thoso conditions are that Rorrowar:
(al pavs Laadar all sums which tiien wauld be due under thiz Sacurity Instrument and the Mote had no acceloration occcurrad;
(b) curea any dafault of any other covenanta or ngreoments; (c) pays all oxponmes incurred In onforcing this Securlty
Instrument, including, but not limited to, roesonable attornoys' feas; and (d) takes such action an Londer may raaschebly
raquire to assure that the lien of this Securlty Inatrument, Lendexr's rights In the Property and Borrower's cbligakion to
pay the sums apcured by this Securlty Instrumont shall continue unchanged, Upon reinstatesment by Borrowsr, this Security
Instrument and the obligatlons aecured hereby shall remain fully effectivs ns {f no accoeleration had aceurrad, Hewever,
this right to roeinstatse shall nobt spply in the case of acceleratlion under parsgrapha 13 or 17,

RON-UNIFORM COVENANTS. Bocrxower and Lender further cavenant and agres ns follows:

19. Acceloration; Remedles. Lsndar shall give notice to Borrowsr prior to accaleratlon following Borrower’s hresch
of any covenant rc sgreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17 unless
applicable law L.ov das ctherwiae). The notice shall apocify: (a) the dafault; (b) the action raquired to curs the default;
(c) & date, not lazs than 30 days from the date the notice is given to Borrower, by which tha default must be cured; and
{d} that fellure btr cure the default on or before the date spacifisd in the notice may resulb in acceleration of the sums
securad by this Securst) Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall further
inform Borrower of the 'r’sht to rainstate aftor scceloration and the right to assert in tha foreclosure proceeding the
nonexiatence af a defAavit Hr any other daefense of Beorrowar to accelerstion and foreclosure, If tho dafault is not cured
on or bhefore the date ro-c!fied in the notice, Lender at its optiaon may require immediate payment in full af all sums
secursd by this Securlty in,trumsnt without furthear demand and may foreclose thls Sscurity Instrument by Jjudiclal
proceesding. Lender shall b~ arcitled to collect all expenaos incurrad in purauing the remediss provided {n this paragraph
19, including, but not limitid to, reasonabls attorneys' foes and costs of title evidance.

20, Lendor in Poascasion.  Uson acceleratlon under paregraph 19 ot sbandonmant of the Property and at any time prior
to the expiration of any periocd ~. rademptien following Judicinl sale, Londer (in person, by agent or by Judicially
appointed receiver) shall be encitled to enter upon, take possasalon of and manage tha Propaerty and te collect the ronts
of the Property including those past ue. Any rents collacted by Lender or the recolver shall be spplisd first to payment
of the costs of mansgemsnt of tha Fropnarly snd collaction of rents, including, but nok Mimited to, receliver's fees, pramiuns
on recaiver’'s bonda and reascnable atte.neys' feos, and then te tho aums socurad by this Socurity Instrument,

21, Roloase. Upon paymant of all sura cecured by this Security Inatrument, Lender shall reloase this Security
Instrument without charges to Borrowsr, Bor !owo:r shall pay any racordation costa,

22, Woalver of Hobentead, Borrower waivaes s'l right of homestead exemptlon in the Property.

23. Rédoxs tp this Security Instnumant. If oh) of more riders are sxecutad by Borrower and rocorded teogethar with Lhis
Security Instrument, bthe covenanks and agreeasrir2f each such rider shall be Incorporated inte and ahall amend and
supplement tha covenanta and agreements of this Se:u ity Inatrument aa 1if the rider(s) werec m part of this Saocurity

Instrument.. [Chack applicabla bhox(as)]
{ } Adjustable Rate Rider { 1 Condom.niwt Ridexr { 1 2-% Family Rider

[ 1 Graduatad Paymont Rider [ } Planned Uit Dovelopment Rider

{ 1 Other(s) [specify]

BY SIGNING BELOW, Borrowsr accepts end agresa to the terms and caovenant:-Contalned in this Sscurity Inztrument and in any
rider{a} sxecuted by Barrower and recordad with 1it.

{Saal}
-Borrover

(Seal)
~Horrowar

~Borrower

~Borrowsr
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STATE OF ILLINOIS, County ss:
'ﬁ—hmr = 7 @ Hotary Public in and for said sounty, snd Stats, DO HEREBY CERTIFY

. WHO ARE personally known to me to be the sams person(a}

1 .
THAT mmﬂ__.r LA —— PR
E, aubscribed to the ta:cgains Tnstrument., appeared befors me this day in person and acknowledged thek IHEY

Livered ths said Instrument xa THEIR fres &nd voluntary act, for the uses and purposes thoerein xet forth,

whose name ARE
A.D, 199{ .

signed and de
GIVEN under my hand and scfficlz) Seal this l gC! (& day of
NOT ilg %RRIED

*DIVORCED NOT SINCE REMARRIED AND LACY D. JACKSON DI

My commisslen explres:
Notary Public

£

Thix instrument was prsparsd by METROPOLITAM FINANCIAL MORTGAGL CORPORATION, 1000 East Hoodfield Road, Sulte 240,
Schaumburg, IL 60173,
(Space Below This Lins Reserved For Lendesr and Recoxdsr)
R d and Return to.
METROPOLITAN FINANCTAL MJRIGAGE CORPGRATION GFFICIAL SEAL
1000 X, Woodfield Hoad/ Bv.ta 240 Cindy P. Schwartz
Schaumburg, IL 40173 Notary Public, sgazeglj yinois
y Commission Expires Jan
.
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