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MORTGAGE

THIS MORTGAGE g‘Secunty Insiruraent”) is given on ....48nuary. 16,

19.91.... The mortpngoris .. Michael Crouse, g bachelor, Robert J Crouse and Carol

S T O (“Borrowcr *). This Security Instrument is glven to Commereial. ...

Natianal.Bamns.a.Nachonal Banking Corporation ................................. , whlch is orgamz%d and exlslmg
under the laws of .the.. ik ed. SKﬂtRS of.America. ..., and whoseaddressis 3322 ak Ave..,

Berwyn.. 1l 60500 v “Lcndcr“)
Borrower owes Lender ths pr ncnpal <um of . Twe.n.ty fonr. thougand..and..00/100ths smammaz

o nmormmroT T Dollars (ULS. 5.24. 000 00..........). This debt is evidenced by Borrower's note

dated the samc dale as lhls Su‘ur- v Instrument (“"Note™), whlch pruvndcq ror monthly pnymcnt‘i. with the full debi, if not
paid eartier, due and payable on’. .8nuary..18..2006. ... rreeveeesmreeeness This Security Instrument
secures to Lender: (a} the rcpayn crt r‘f' the debt ewdenced by :he Nolc. wath mlercst and a!l renewals, exlensions and
modifications; (b) the payment ol ii other sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and {c) the perfornian:e nf Borrower's covenants and agreements ander this Security Instrument and
the Note. Far this purposc. Borrower doca .,:eby mortgag gram and convcy to Lend -r the I'ollowmg described property
focated IM ..ot e C SESUUPRON .. County, 1llinois:

Unit 101 in the Cicero Forty-Niuec Condominium as described in survey
delineated on and attached to a poct of a Declaration of Condominium

ownership reglstered on the 8th day of August, 1979 as Document No. 3110118
together with an undivided 11.507253% interest (except the units delineated and
described in said survey) in and to the {ollowing described premilses: Lots 26
and 27, in Kesler Brothers Resubdivisior of Bleck 35 of Rawthorne, said
.Hawthorne -being a Subdivision of the Southzast 1/4 of Section 28 and the North
1/2 of the Northeast 1/4 of Sectlon 33, Townsnip 39 North, Bange 13, East of
the Third Principal Meridian, in Cook County,” ¥ilinois.
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Fermanent Tax Index #16 33 218 048 -1001 Vol. 48.

which has the address of ...... L3243 8. l‘gth Ave. UFithl Cicero

60650 e e ——

Iltinois ..... vorerriiiieesennes {M"P riy Add ");
o (*'Property ress’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

L THIS $ECURI'.E'\'.IN.STRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to consiitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQRDER FROM {LLIANA FINANCIAL, INC.
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If Lender required morigage insurance as 2 condition of making the loan secured by this Securnity Instrument,
Borrower shall pay the premiums required io maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, - . .

9. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in'connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. : ‘ ) )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediustely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, ‘ . . S

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or settle # claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice 1s
given, Lender is 24thorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums securea Uy this Security Instrument, whether or not then due.

Unless Lendsr and Borrower atherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due-date of ' he monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower iuri iteleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amorticatisor—of the sums secured by this Security Instrument granted by Lender {o any successor in
interest of Borrower shall nit perate 1o release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 20 rémmence proccedings against any sucecessor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrox/ &r's successors in interest, Any forbearance by Lender in exercising any right or remedy
shali not be o waiver of or prectude the reicise of any right or remedy.

11. Successors and Assigns Boead, Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and beaefit th= successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s cavenants and agreen ents shall be joint and several. Any Borrower wha co-signs this Security
Instrument bul does not execute the Note: (a)is eo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under this t7ems of this Security Instrument; (b) is not personally obligueted 10 pay
the sums secured by this Security Instrument; and /c) sg-ees that Lender and any other Borrower may agree to exiend,
moadify, forbear or make any accormimodations with veriard 1o the terms of this Security Instrument or the Note withowt
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: {4} eny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit: and (b) any sums alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choossio/make this refuad by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund eodrices principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender's Rights.  If enaciment or_e«piration of applicable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceable ascocding to its terms, Lender, at its oplion,
may require immediate payment in full of ail sums secured by this Security ‘nstruraent and may invoke any remedics
permiited by paragraph 19. I7 Lender exercises this option, Lender shall take the siepespecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumentihals be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thec worice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ncticertn Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by notize to Borrower. Any notice
provided for in this Security Instrument shzll be deemed to have been given to Borrower or Lender'whan given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal v’ wd the law of the
jurisdietion in which the Property is located. Tn the event that any provision or elnuse of this Security’Ipstrument or the
Note conflicis with applicable law, such confiict shall not affect other provisions of this Security Instrumen! or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirusaent and the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borraower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender iff exercise is prohibited by
federal law as of the date of this Security lustrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securhty Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale cosnitained in this
Security Instrument; or (b) entry of a fudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender 2]l sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenantis or agreements; {c)} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the {ien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Baorrawer, this Security lnsteument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(1 Year Treasury Index— Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this ... 8ED, day of .. January. . ....... v, 18,81 ., and is
incorporated into and shall be deemed to amend and supplement the Mortyage, Deed of Trust or Security Deed (ific “*Securi-
ty Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the
“Note') to Commercial National Bank of Berwyn, 3322 Oak Park Ave, Berwyn, Hlinois 60402 (ithe “'Lender”) of the same
date and covering the property described in the Security lnstrument and located ot

3243 8. 49th Ave., Unit 10L. CAeres. Tl . BOBS0 e
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate ol ... 6.95 %, The Note provides for changes in the interest rate and the

monthly payments, 75 follows:
4. INTEREST RATL AND MONTHLY PAYMENT CHANGES

(A) Change Dates 16th

The interest rate | will pide may change on the St day of January.........we L 19.92.... and on that day
every [2th month thereafter. Loch date on which my iaterest rale could change is called a “Change Date."”

{(B) The [ndex

Beginning with the first Changd Dale. my interest rate will be based on an Index. The “Index™ is the weekly
average vield on United States Treasedvsecurities adjusied o a constant maturity of 1 year, as made available by the
Federal Rescrve Board. The most recent tndux figure available as of the date 45 days before each Change Date is called
the “Curreni Index.”

If the lndex is no longer avaifable, the Noje Vholder will choose o new index which is based upon comparabie
information. The Nete Holder will give me ngvceyof this choiee.

{C) Calculation of Changes

Before each Change Daste, the Note §lolder will caleshiate my new inlerest rate by
LLAUBTEEYNS. pereentiage poials {........2.75%) to the Current Index. The Note Holder will then yound the
result of Lhis addilion to the nearest one-cighth of ane percentag: point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest s antl the nex Changpe Date,

The Note Holder will then determine the amount of the ‘manzkiy payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 vwe at the Change Daie i Dibon the maturity date at my new interest rate in
subslantially cqual payments.  The result of this caleulition will belthe new amousl of my monthly payment.

adding ..Ewo. and, three

(D) Limits on Interest Rate Changes

The interest rate § am required to may at the first Change Date will not B2 greacer than 8.95.............% or less than
et 1 85,5 Therealter, my interest rate sill never be increased or deeiessed on any single Change Date by more
than Lwo percentage points (2.07 ) from the rate ol interest 1 have been paving i the preceding twelve months. My
intcrest rate will never be greater than 12,957

(E) Effective Date of Changes

My new interest rate will become cifective an cach Change Date. Fwill pay the amonnt of my new monthly payment
beginning on the first monthly puyment dufe after the Change Date until the amount of iny srenthly payment changes
again.

{F} Natice of Changes

The Note Holder will deliver or matil Lo me a notice of any changes in my interest rate and the sinszunt of my menthly
payment before the eiTective date of any change.  The natice will include information required by lawto Le given me and
also the title and telephane aumber of i1 person who will answer any question | may have reparding (he/notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Sccurity Jastrument is amended to read as follows:

Transfer of the Property or a Beneficial Inferest in Borrawer. I al) or any part of the Property or any interest in it is
sold or transferred {or il & benehicial inlcrest in Borrower is sold or transferred and Borrower is not a naturai persomn)
without Lender's prior written consent, Leader may, at its option, require immediate puyment in ful} of all sums sccured
by this Sccurity Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not ¢xercise this option it {a) Borrower causcs to be
submitted to Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made
to the transferce; und (b) Lender reassonably determines that Lender's sceurity will nol be impaired by the loan
th-ssugnption and that the risk of a breach of any covenant of agreement in this Secority Instrument is acceptable to

ender.

MULTISTATE ADJUSTABLE RATE RIDEA—ARM 5-2—Single Family-——Fannle Mae/Fraddie Mac Uniform instrument Form 3111 3/85

Banxforms, Ine,
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THIS CONDOMINIUM RIDER is made this ... i85 o day of (W JADUATY ot L19.91....,
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secaurity Instrument™) of the snme dale given by the undersigned (the “Borrower™) to secure Borrower's Notelo cciennneen.
i Commercial. . Bational. Bank... .a. Natianal. Baaking. Larparabion. . . (the “Lender'™)
of the same date and covering the Property described in the Security {nstrument and located at:

e 383804080 Ave. .,...Unir.‘...LDl.....E,ic.eIm.,...Il £0650......... et beeabaeeeRTas ey AeAeitas s EeRsbes e s ettt e e i s e

Praperty Address

The Property includes a unit in, together with an undivided interes! in the common elements of, a condominitn project

known as:
................Q.iglﬁgg,..ﬁqx.ny.—.mmx...Gﬁnds:mm.ium..................,....................,‘.....'........

Trassesmnenss Ty me ol Condominium Projec
(the “Condominium Project™}. If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s inferest. -

CONDOMINIUM COVENANTS, In addition to the covensnts and agreements made in the Sccurlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condom’nium Obligations, Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constitueni-Documents. The “Constituent Documents” are the: (i) Declarntion or any other document which
creates the Condominiam Project; (i) by-laws; (fii) code of regutations; and (iv) other equivalent documents. Borrower shall
promptly pay, whea du¢, al dues and assessments imposcd pursuani to the Constituent Documents.

B. Hazard Insurs:ice. So long as the Owners Association maintains, with a generally accepled insurance earrier, a ,
“master” or “blanket” policy Cnthe Condominium Project which is satisfactory to Lender and which provides insurance .
coverage in the amounts, for il periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverags,” then:

() Lender waives the sioviston in Uaiform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazasa insurance on the Property; and

(i} DBorrawer's obligation urided Uniform Covennnt 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required-covernge is provided by the Owners Association policy.

Borrower shall give Lender prompl noti e of any lapse in required huzurd insurance coverage.

In the event of a disiribulion of hazard Iarurance proceeds in lieu of restoration or repair foliowing a toss o the
Property, whether 1o the unit or 1o common elemenis; any proceeds payable to Borrower are hereby assigned and shalf be
paid 10 Lender for application to the sunis secured by thesrcurity Instrument, with any excess paid to Borrower,

€, Public Liability Insurance, Borrower shall (a'te such sclions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceprabiy in form, amount, and exient ol covernge to Lender.

D. Condemnation. The proceeds of any award or claira far damages, direct or consequential, payuble 1o Borrower in
conpeciion with any condemnation or other taking of all or uny yart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herepy assigned and shalt be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrutenias provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notils to Lender and with Lender's prior writien
consent, cither partition or subdivide the Property ar consent 1o0:

(i) the abandonment or termination of the Condominivm Troject -oxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case of o tuking by condemmnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if 1 e provision is for the express benefil of

Lender;
(iil} termination of professional management and assumption of self-managériend of the Owners Association;

ar
(iv) any action which would have the efficet of rendering the public lisbility insuraace rovernge maintained by

the Owners Associalion unacceptable to Lender,
F. Remedies, 1T Borrower does not pay condominium dues and assessments when due, then-Lerder may pay them.

Ary amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security %
Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interestrom the date af !
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower request g payment, cr
By SIGNING DELOW, Dorrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider. %
O
veeennn{Seal)
-Barrower
= (Seal
ous% BGrrower: -
L LTS e L (Seal) P
rouse -Borrower i
MULTISTATE CONDOMINIUM RIDER—Singie Family—-FMMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
FFMC 300 {1/8B)
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