Al
*

=)
ot
d G
2
el
= T~
J\
3
N
- &
3 &
O
s £
1S &
T
_.U_? 2
o =
& o
o T3
o=
N . 0«
j'%
int?
aj
3
P

wegal ¢

UNOFFICIAL .CORY . £imsan«

RelNo.: $03451617030 One South Dearborn Sirect
Chicago, iiinois 60603

MORTGAGE

PREFERRED LINE

THIS MORTGAGLE ("Mortgage") is made this _4TH 33388% of _ JANUARY
19 91 wetween Morgagor, Marcia R, Lambert Divorced, And Not Remarried (herein "you," "your” or "yours")
and the Mortgagee, Citibank, Federsl Suvings Bank, a corporation organized and existing under the laws of the United States,
whose address is One Suuth Dearborn Street, Chicago, [Hlinois 60603 (hercin "we,” "us” or "ousr”).

WHEREAS, Marcin R, Lambert is (are) indebted ta us pursuant to a Preferred Line Account Agreement
("Agreement”) of even date hercof, in the principal sum of US. § 10,000.00, (Borrower's "Credit Limit") or so much ol such
principal as may he advanced and outstanding, with interest ticreon, providing for periodic installment payments of principal
of /6Dt of the principal bulance ouistanding and unpaid as of the date of the most recent advance o you thercunder, inlerest,
optional credit lile and/or disability insurance premiums, and miscellancous fees and charges for ten (10} yeats from the daie
hereol; all such sums, i not sooner paid, being due and payable 1en (10} years from the date hereol, the ("Maturity Date”).

To seeure o us: (@) e repayment of the indebtedness cvidenced by the Agreement, with interest thercon, the payment
of ull uther sums, with interest thereon advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of the covenams, and agreements of you herein contained; (b) the repayment of any fulure advanees, with interest
thereon, made (o v by us pursuan o paragrapit 7 hercol (Such advances pursuant 1o paragraph 7 hereof of principal made
after the date hereat being referred 1o s "future advances"); (©) any "Lonns™ (advances of principal after the date hereoly as
provided for in the Agecemuent (it being the inention of you and us thut all such Loans made afier the dale hereof enjoy the
same priority and seCudly feceby created as i all such Loans had been made on the date hereol); and (d) the performance of
your covenants and agecoiments under this Mortgage and the Agreement sceured hereby. For this purpose, you do hercby
morigage, prant, conveydnd watrant (uniess you are an tiinois fand trust, in which case you morigage, granl, convey and quit
eldim) 1o us the following deseshed property { "Property™ ) located in the County of Cook and Stuate of Ilinois:

UNIT NUMBER 808-3, 1S DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTaATE {HEREINAFTER REFERRED TO AS PARCEL)}: LOTS
19 TO 29, BOTH INCLUSLV:I~ IN BLOCK 2 IN WOORLAND SUBDIVISION OF
THE EAST 1/2 OF BLOCK 5/IN CANAL TRUSTEES' SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TLWNSHIP 4C NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, .TN.COOK COUNTY, ILLINOIS, AND LOTS 28
AND 29 IN BLCCK 1 IN WOODLAND SUBDIVISION OF THE EAST 1/2 OF
BLOCK 5 IN CANAL TRUSTEES® SUSBLIVISION OF THE EAST 1/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 12 EZAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THZREOF RECORDED DECEMBER 192, 1890
IN BOOK 45 OF PLATS, PAGE 27, AS DOCUMENT NUMBER 1391238, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO
DECLARATION MADE BY PARKWAY BANK ANRPRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 16, 19£9 KNOWN AS TRUST NUMBER
1049, RECORDED IN THE OFFICE OF THE RECOFPER OF DEEDS OF COOK
COUNTY, ILLINCIS, AS DOCUMENT NUMBER 242f6331 AND REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COK COUNTY, ILLINOIS,
AS DOCUMENT NO,.LR2990817, TOGETHER WITH AN UWDJVIDED 1.1377 PER
CENT INTEREST IN SAID PARCEL (EXCEPTING FROM .SALD PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEQUOF AS DEFINED
AND SET FORTH IN SAID PECLARATION AND SURVEY}, IN/ COOK COUNTY,
ILLINOIS.
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Agruumcn'l and this Mortgage shuli be applicd as provided in the Agreement. Charges in
will be treated as Finapce Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all laxcs, assessments, charges, fines and impositons aitributable o the Praperty
which may atiain priosity aver this Moreage, and leaschold payments or grounds rents, if any. Yousps! promptly furnisi to us
receipts evideneing these payments.

7. Protection of Our Rights in the Property; Mortgege Insurance. I you fail 10 perionm the covenanis and
agreements coptained in this Morigage, or there is a legal proceeding that may significantly affect our/sghts in the properly
(such as a proceeding in bankrupicy, probate, for condemnation of 1o enlorce linws or Regulations), then we may do and puy for
Whitlever is necessary 1o protect the vatue of the Proparty aad our rights in the Propesly. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, oppearing in court, paying reasonable antorneys’ fees and entering
on the Property o make cepairs, Alhough we may wke action under this paragraph 7, we do not have to do so,

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree (o other terms ol payment, these amounts shali bear interest from the date of disbursement at the rate
provided in the Apreement and shall be payable, with interest, upon notice {rom us (0 you requesting paymend.

8. Borrawer Not Released; Forehearance by Us Not a Waiver. Exiension of the time for payment or modification
af wmortization of the sums secured by this Martgage granted by us (o any successor in interes! of yours shall pol operate 10
releanse the fability of the original Preferred Accouni Holder’s or your suceessor in interest. We shall not be required wo
conmence proceedings agiinst ity suceessor in interest or refuse to extend time for puyment or otherwise modify amaortization
of the swmys secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
SUCCCSROTS In interest. Any forebesrance by us in exercising any right or remedy shail not be a waiver of or preclude the exercise
ol any right or remedy.

9. Sucecessor and Assignys Bound; Joint and Several Liahility; Co-Signers. The covenunts and agreemenis of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (0) is co-signing this Mor(gage only (0 mortgage, grant and convey ihat Mortgagor’s interest in the Property under
the 1erms of this Mortgage; (b) is not personully obligated to pay the sums secured by this Mortgage: and (¢) agrees 1hat we and
any other Mortgagor may agree 1o exiend, modily, forebear or make any accommodations with regard o the terms of this

T

vusred pursuant 1o paragraph 7 hereol

MORTGAGE (1)
! o CITHIANK COPY: Form ML 430 [ 1905

Livibank, Federal Siwings Bunk
Dese South Daeirbovs, Civicapo, Mo tdwaad
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