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Equity Credit Linggnmt o o Mortgage

HIS MORTGAGE (*Secutlty Instrumont®) s given on JANUARY 3 , 1881 . The morngagor
Is WW&%‘JAL&E
wnd pot persouallyeporrower”),

This Security Instrument is given to The Plrat National Bank of Chlcago .
whichisa NMational Bank  organized and existing underthe laws of the United BStates of America
whote address s .Qna _Firet National Plawa  Chicago  llincls S9870 (Lender). Borrowef bwes
Lender the maximum principal sum of —_...__FORTY THOUSAND NO/1Q0

Dollars (U.S. $ —.-42,000,00 ), orthe aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(*Agroument"), whichever s less. The Agreament is hersby incorporated in this Security instrument by reference.
This dabt is evidenced by the Agreament which Agreement provides for monthly interest paymaents, with the full
debtt, i not pald sarller, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at lgast 90 days before the final payment must be made. The
Agreement provides that loans may bo made from time to time during the Draw Pericd (as defined in the
Agreemant). The Draw Perlod may be extended by Lender In its sole discretion, but In no event later than 20
yoars from ths date hereol. All future loans will have the same lien priority as the original loan. This Security
instrument secu:es 1o Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and othér ~hargos as provided fur in the Agréement, and all rengwals, extensions and modiiications; (b)
the payment ol &Il r(her sums, with Interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Saciirity Instrument; and (¢} the performance ol Borrower's covenants and agreements under
this Security Instrumerc.end the Agreoment and all renewals, extensions and modiications thereof, all of the
foregoing not to exceed ivice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 'o Lender the lollowing described property located In _gaak ___ County,
Minols: ** and George H. - sSanders weverally owes.

———

Lots 28 and 268 in Block 8. in Roger's Resubdivision of Certaln
blocks in Washington Heights i the West half of the North West
uarter of sectlon 20, township )7 North, Range 14, Bast of the
hird Ptlnekrnl Meridian in Cork “ounty, Illinois, and Commonly
known as 11410 South Bishop #troet, Chlecaga, Illinols.

e semices s Lol 4~ RS/

.

Pormaneant Tax Number: 28-20-120-034 & 038, ,
which has the address of 11410 8, hishop Stxeat V4 ghigage o
IHinols £Q841-44] Property Addross’):

TOGETHER WITH all the improvementa now or herealter srected on the pioperty, and all sesements, rights,
appurtenances, rents, royallies, mineral, oll and gas fights and profits, claims or demands with respect to
insurance, any and all awards made lor the taking by eminent domain, water rights and 2tock and all fixtures now
or hereatter a part of the property. All replacements and additions shall also b ocvered by this Security
instrumaent. All of the loregoing is referred 1o in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawtully selaed of tho estate hereby conveysd ani has the right to
mortgage. grant and convey the Property and that the Property ls unencumbered, except fur cnoumbrances of
record. Botrower warranis and will dafend generally the title to the Propenty againet all claim: and demands,
subject 10 any sncumbrances of record. Thare Is a prior mongage from Borrower 1o N/A

dated NLAL and recorded as document NuMber LA,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrowsr shall prompily pay when tue the principal of and interest on

the debt evikienced by the Agreement.

2. Application of Payments. All paymaents received by Lender shiail be applied first 1 Interest, then 10 other
charges. and then to principal.

3. Charges; Lisns. Borrower shall pay ali taxes, assessments, charges, fings, art impositions atiributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish {0 Lender all nolices of amounts to be paii under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompily furnish to Lender receipts evkisncing the payments.




UNOFFICIAL COPY

Borrower shall pay, or cause to be pald, when due and payable all laxes, assassments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish 10 Lender duplicate receipts. Borrower may, In good faith and with due dliigence, contest the
validity or amount of any such taxes or assessments, provided that (al Borrower shall notity Lender In wrlling of
the Intertion of Borrower to contast the same before any tax or assessment has been increased by any intarest,
penalties or costs, (b) Borrowar shall first make sl contestad payments, under protast if Borrower daslres, uniess
such contest shall suspend the coliection thereof, {c) neither the Proparty nor any part thereof or interast therein
are at any tima in any danger of baing sold, forfaited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contast or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvemants row existing or hereafter erected on the
Proparty Insured agains! loss by fire, hazards included within the tarm "extanded coverage” and any other
hazards for which Lender requires Insurance. This insurance shall beé maintained In the amounts and for the
periods that Lendar requires. The Insurance carrier providing the insureince shall be chosen by Borrower subject
to Lender's aprroval which shall not be unraasonably withheid.

All insurance polic'gs and renewals shall be acceptable to Lendsr and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of pa d premiums and renewal notices. In the event of oss, Borrower shall give prompt nolice
to the insurance carrler ¢0 Lendgr. Lender may make proof of loss If not mada promptly by Borrower.

Unless Lendsr and Borrov.er otherwise agree in writing, insurance proceeds shall be applled to rastoration of
repalc of the Proparty damaczy, Hf the restoration or repalr is economically feasible, Lerder's security Is not
iessensd and Borrowar is not In de’auit under this Security Instrument or the Agreement. |If the rastoration or repair
Is not economically feasible or Le=ur. s security would be lessaned, the insurance proceeds shall be applied to
the sums secured by this Security instr:inant, whether or not then due, with any excess paid to Borrower. If
Borrowsr abandons the Property, or dives 10t answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, the) conder may collect the Insurance proceeds. Lender may uss the
proceads to repair or restora the Property oty z0y sums secured by this Security Instrumant, whather or not then
due. The 30-day period will begin when the nctizg ‘e given.

i under paragraph 18 the Property Is acquired by Lander, Borrowet's right to any insurance policies and
proceacis resulling from damage to the Property prio” to the acquisition shall pass to Lender to the extent of the
sums sscured by this Security Instrument immediately prior /o the acquisition.

8. Preservation and Maintenance of Property; Leusunnids. Borrower shall not destroy. damage,
substantially change the Property, allow the Property to deteriorzie. or commit wastae. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the 1823, and if Borrower acquires fee title to the
Property, the leasshoid and fee title shall not merge unisss Lender agres” i the merger In writing, '

6. Protection of Lender's Rights in the Property. If Borrowsr falls to rarform the covenants and agresments
contained In this Security Instrument, or there is a legal procesding that may * pnlificantty affect Lender's righta In
the Property (such as a proceeding in bankruptcy, probate, for condemnation.or .o enforce laws or regulations),
then Lender may do and pay for whatever (s necessary to protect ths value of ¥« Property and Lender's rights In
the Property. Lender's actlons may include paying any sums secursd by a llen \vhich has priority over this
8ecurity Instrument, appearing in count, paying reasonable attorneys' {ses, and ente=.ing r the Property 10 make
repairs. Although Lender may take action under this paragraph, Lander does not have o do 10.

Any amounts disbursad by Lender under this paragraph shall become additlonal debt of Burrower secured by
thia Securlty Instrument. Unless Borrower and Lencer agree to other terms of payment, these «ric.1nts shall bear
interast from the date of disbursamant at the Agraement rate and shall be payable, with Interast, Lp« notica from
Lender to Borrowar requesling payment.

7. Inspection. Lender or lts agent may make reasonable entries upon and Inspections of the Property. Lander
shall give Borrowaer notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consaquentlal, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance [n lieu of condemnation, are
hersby assigned and shall be paki to Lander.

in the event of a total taking of the Property, the proceeds shall be applied to tha sumsa secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrowst and Lender otharwise agres in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the totat amount of the
sums secured iImmediately before the taking, divided by (b) the fair market vaiue of the Property Immediately
befors the taking. Any baiance shail ba paid to Borrowsr.

If the Property is abandoned by Borrowaer. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendar is authorized to collect and apply the proceeds, at ite option, elther to restomtion or repair
of the Property or to the sums sacured by this Security instrumaent, whether or not then due.
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