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quity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 27 , 1890 . The mortgagor
is _ERIC T. JOHNSON AND KAREN M. JOHNSON RRIED TQ EACH OTHER
("Borrower‘).

This Security Instrument is given to_The First Natjional Bank of Chicago

vhichisa National Bank _organized and existing under the laws of the United States of America
whose address Is .One_ First National Plaza Chicago  inols 69670 _("Lender’). Borrower owes
Lender the maximum princlpal sum of FIFTY THOUSAND NO/100

Dollars (U.S. $ 50,000,00 ). or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that ceniain Equity Credit Line Agreement of even date herewith executed by Borrower
{‘Agreement"), whichever is less. The Agreement Is hereby ncorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
clebt, If not pald earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be mads, The
Agreement provides that loans may be made from time to time during the Draw Periord (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from 1b: aate hereof. All future foans will have the same lien priority as the original foan. This Security
Iastrument secure= to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and otlercharges as provided for in the Agreement, and all rengwals, extensions and modiflcations; (b)
tne payment of al.uthiar sums, with Interest, advanced under paragraph 6 of this Security instrument to protect
tne security of this Sacurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeri( end the Agreement and all renewals, exlensions and maodifications thereof, all of the
faregaing not to exceed twice <he maximum principal sum stated above. For this purpase, Borrower does hereby

rnongage, grant and convey 1o _tender the following described properly located in ____Cook County,

{ linois:
LOT 20 IN BLOCK SEVEN (7) JobARTHUR T. MCINTOSH & CO’'S *DES PLAINES
HEIGHTS* BEING A SUBDIVISION OF BLOCK TEN (10) OF "NORRIE PARK* A
SUBDIVISION QOF NORTH PART EAST OF RAILROAD OF SOUTHEAST QUARTER
(1/4) OF SECTION 20; ALSO THA'* PART LYING EAST OF RAILROAD AND SOUTH
OF "NORRIE PARK~” AFORESAID OF OATH HALF (1/2} OF SOUTHEAST QUARTER
{1/4) OF SECTION 20; ALSO THAT FAR[L WEST OF DES PLAINES ROARD OF
NORTH HALF (1/2) OF SOUTHWEST QUARVER (1/4) OF SECTION 21, ALL IN
TOWNSHIP 41 NORTH, RANGE 12, EAST OF ZHE THIRD PRINCIPAL MERIDIAN.

Fermanent Tax Number: (09-21-305-032
which has the address of _1692 FOREST AVE. Z
incis 0018 (“Property Address”):

TOGETHER WiTH all the improvemenls now or hereafter erecled an the propeity, and all easements, rights,
dppurtenancas, rents, royollies, mineral, oil and gas rights and profits, ciaims Dy demands with respect to
insurance, any and all awards made lor tho laking by eminemt domain, water rights and etock and all fixtures now
or hereafter a part ol the properly. All replacements and additions shall also be covared by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

DES_PL 'S .

BORROWER COVENANTS that Borrower is lawfully seised of the estale haereby conveyed g has the right to
mortgage, granl and convey the Properly and thal the Proporty Is unancumbered, except for-a/ .cusmbrances of
record. Borrower warrants and will defend generally the title to the Properiy agalnst all ¢laims-and demands,

subject to any encumbranceas of recerd. There s a prior mongage from Borrower 1o N/A
dated N/A and recorded as documen! number _N/A

COVENANTS. Borrower and Londer covenant and agree as follows:
1. Paymemnt of Principal and Interest. Borrowor shall promptly pay when due the principal of and Interest on

1he debt evidenced by the Agroemaint.
2. Appfication of Payments. All payments recelved by Lender shall be applied first 1o Interest, than (o other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay alt taxes, assessments, charges, fines, and irmpositions attributatda to
the Property, and leasehold payments or ground rants, if any. Upon Lender’s request, Borrower shall promptiy
lurnish to Lender ali nollces of amounis to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all laxes, assessments, water charges, sewer
charges, license fees and cother charges against or In connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amouni of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intentlon of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all conlested payments, under protesl # Borrower desirgs, unless
such contest shall suspend the collection thereof, {¢) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forleiled, lost or Interfered with, and (d) Borrower shatil furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shaill keep the improvemenls now exisling or hereafter erected on the
Property insured against toss by lire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be mainlained in the amounts and for the
petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's apr.roal which shall not be unreasonably withheld.

All insurance pofizias and renewals shall be acceptable to Lender and shall include a slandard mengage clause.
Lender shall have tha r'aht 1o hold the policies and renewals. i Lender requires, Borrower shall promptly give to
Lender all recelpls of pa’'d premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler ¢ nd Lender. Lender may make proof oi loss #f not made promptly by Borrower.

Unless Lender and Borrovver olherwise agree in wriling, insurance proceeds shaill be applied to restoration or
repalr of the Property dameaged, if the restoration or repalr is economically feasible, Lender's securily is not
tessened and Borrower is not in dewaLlt under 1this Security instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lendor's securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instramant, whether or not then due, wilh any excess paid t¢ Borrower |
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
carrier has offered to setite a clalm, then Linder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of (o' poy Sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the noiiie is given.

if under paragraph 18 the Propenty is acquired Ly L2nder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property piiosto.the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior'te the acquisition,

5. Preservation and Maintenance of Property; Lesselolds. Borrower shall nol destroy, damage,
substantlally change the Propenty, allow the Property 10 deterlorata, or commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the 'sase, and if Borrower acquires fee title 1o the
Propenty, tha leasehold and fee litle shall not merge unfess Lender agre~s 1o the merger in writing.

) 8. Protection of Lender's Rights in the Property. If Borrower falls to pziform the covenants and agreements

ontained In this Security Instrument, or there is a iegal proceeding that mav s'anilicanily atfect Lender's rights in
:‘- he Property (such as a proceeding in bankruptcy, probate, for condemnatios: 07 to enforce laws or regulations},
then Lender may do and pay {or whatever is necessary to protect the value of tha Properly and Lender’s rights in
K¥the Prcperty. Lender's actions may include paying any sums secured by a llen which has priority over this
N Security Instrument, appearing In court, paying reasonable attorneys’ fees, and enlering-on the Property lo make
(o repairs. Allhough Lender may take action under this paragraph. Lender does not have tb de. so.

Any amounts disbursed by Lender under this paragraph shall become additional det of Bcirower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these «mobunts shall bear
Intgrest from the dale of disbursement at the Agreement raie and shall be payable, with interest, v oon notice from

Lender 1o Borrower requesting payment.

7. Inspection. Lender or ils agent may make reasonable entrias upon and inspections of the Propeny. Lender
shall giva Borrower notice at the time of or prior to an Inspaection speciying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Propeny, or for conveyance In lieu of condemnation, ase

hereby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secullly
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the total amoum of the
sums secured immaediately before the taking, divided by (b) the fair markel value of the Property immediately

before the taking. Any balance shall be paid 1o Borrower.

It the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnot offers 1o
make an award or seftle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is gtven, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property of to the sums secured by this Security Instrument, whether or not then due.
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9. Borrowear Not Reloased; Forbearance By Le_'rjder Not a Waiver., Extenslon of the time for payment or
modification of amortization of the sums secured by ;hié Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors In
intarast. Lender shail not be required to commance proceedings against any successor in interest or refuse 1o
extend time tor payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Borrower's succassors In interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shalt apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Sacurity Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted agalnst Lender unless in writing signed by Lender.

10. Succeascrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
ajyresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and a4 reements shall be joint and several. Any Borrower who co-signs this Security Instrument but
dies not execute e Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
ttat Borrower's Intarest in the Property under the terms of this Securilty Instrument; (b) is not personally obligated
tc pay the sums secriai by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy. aibear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without.th=t Borrower's consent.

11. Loan Charges. !f theios.n secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed (the parmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary te reduce the ciiarge to the permitted fimit; and (b) any sums already collected from Borrower
which exceeded permitied limits will b’ refunded to Borrower. Lender may choose to make this refund by
rexducing the principal owed under the Aareement or by making a direct payment to Borrower. ifa refund reduces
principal, the reduction will be (reated ai, 7 partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided 1 in this Security Instrument shall be given by delivering it or by
miailing it by first class mail uniess applicable law reqiires use of another method. The notice shall be directed to
the Property Address or any other address Borrower oesignates by notice 1o Lender. Any notice 1o Lender shall be
given by flrst class mall to Lender's address slated herein/or any other address Lender designates by notice ta
Barrowsr. Any notice provided for In this Security Instrument.shall be deemed to have been given 10 Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shzii"be governed by federal law and the law of
flinofs. In the event that any provision or clause of this Securily Instrument or the Agreemant conflicts wilh
applicable law, such contfiict shail not affect other provisions of this Sacurity Instrument or the Agreement which
can be given effect without the conlticting provision. To this end the provizicos of this Securlty Instrument and the

Agreement are declared to be severable.
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14. Assignment by Lender. Lender may assign all or any portion of Its interes. hersunder and its rights granted
herein and in the Agreement 1o any person, trust, financial institution or carporation.as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interesis, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or ilabil.ties thereunder.
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15. Transfer of the Properly or a Beneficial Interest Iin Borrower; Due on Sale. If 4il'or any part of the
Feaperty or any Interest In it Is sold or transferred (or if a beneficial Interest in Borrower s sold or transfarred and
Borrower Is not a natural person) without Lendet's prior written consent, Lender may, at Its’ antion, require
irnmediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of Lhis Security Instrument.

If Londar exercisas this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Securlty instrument or the Agreement without further notice or

demand on Borrower.

16. Boriower's Right to Relnslate. If Borrower meals cerlein conditions, Borrower shall have the right to have
arforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enlforcing this
Security Instrument. Those condillons are that Borrower: (&) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had nho acceleration occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrumant, including, but nat
limited 10, reasonable attorneys' faes; (d) takes such aclion as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured
by this Security Instrument shalf continue unchanged: and (8) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain (ully effective as if no acceleration had occurred. Howaver, this right to refnstate shall not apply In the

case of acceleration under paragraph 15.
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negtion with this Security Instrument, the Agreement or the
th Agregme (b) Borrower's failure to meet the repayment terms ol the
Agraement; or«€} r's ac lon orfinagtior}s which adversely alect the Property aor any right Lender has in
the Property ( to accel atit‘n der Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) 1he defauit; (b) the action required to cure the default; (¢} a date, not less than 30 days
from tha date the notice is given to Borrower, by which the delfault must be cured; and (d) that failure 1o cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstiate afler acceleration and the right to assert in the lorecliosure proceeding the nonexistence of
a defaull or any cother defense of Borrower 10 acceleration and forectosura. if the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment [n full of all sums secuted by
this Securlty Instrsnent without further demand and may foreclose this Securlty instrument by judicial proceeding.
Lender shall be entided to collact ali expenses incurted in tegal proceedings pursuing the remedies provided in
this paragraph 18. Izcitding, but not limtted to, reasonable atlorneys’ fees and costs of title evidence.

dle Lenfier sh} give oﬁ‘ ce ttﬁom:swér prlor to acceieration following: {(a}
i

Botro

" 18. Lender in Posscnsl >n. Upon'accelaration under Paragraph 18 or abandonment of the Property and al any
tima prior to the expiraticn  any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) sliall be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢~ais of managemen! of the Propenty and collection of rents, including, but not
limited to, receiver's fees, premiums-cn receiver's bonds and reasonable aftorneys' {ees. and then 1o the sums
secured by this Security Instrumernt.” 'iothing herein conlaine shall be construed as constituting Lender a
mortgagee In possession in the absence of *he taking of actual possession of the Propeny by Lender pursuam to
this Paragraph 19. In the exercise of the powurs herein granted Lender, no liability shalt be assenied or enforced
against Lender, all such liabilily being expressl - waived and released by Borrower.

20, Release. Upon payment of all sums secures Ly this Security instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

22, No Ofisels by Borrower. No offset or claim that Soriower now has or may have in the tulure against
Lender shall relieve Borrower from paylng any amounts due us«dsr the Agreement or this Security Instrument or

from performing any other obligations conlained therein.

23. Riders to this Security Instrumem. If one or more rideis are.=2xecuted by Borrower and recorded
togather with this Securily Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sccu v Instrument as if the rider{s} were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covera us/contained in this Security
instrument anc“n\any rider(s) executed by Borrower and recorded with the Security inst-ument.

RN S e

ERI C T. JOMSON -Borrower

K ansa VY- “TM“WDN K

X
KAREN M, JOHNSCW ‘Borrower

(Space Below This Line For Acknowlegmeni)

nt Prepared By: VERONICA RHODES
BQu {redit Center, The first Wational Bank of Chicago, Suite 0482, Chicago, 1L 60670
é{l'ATE oFiuinois,  (osle County ss:
I, ‘”"‘}?&: RO € 4 o o3 0y , @ Notary Public In and for saig county and siate, do hereby
certlfy tha

personally known 1o me to be the same person(s}) whose name(s) is (are) subscribed 10 the foregoing instrument,

appeared before me this day in person, and acknowladged that signed and
delivered tha sald instrument as free and voluntary act, for the uses and purposes therein se! fonh.

Given under my hand and officigl se@.&ﬂs; ,'g”,‘|g —sgay ol W19 L
YWEoy JACKSON
AS) ]/"

. ’ !
ll;_\"u.} ) an e -{.:LL-‘I .Ltﬁ‘?'\) L
N&lary Public

BEARY Piti 't STLTE OF ILLINCIS
'Y CONMWIBY L % EXIRES 2727703
"\N“'vvvvv\
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My Commission expires:

1
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