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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING ¥OR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHFR PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 22~ L. dayof .. 2anvaty .. ..... . 1921 . and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Sccure Deblt (the ""Security Instru-
ment'*) of the same date given by the undersigned (the '*Borrower’*) to secure Borrower's Notelo .................
PEERLESS FEDERAL SAVINGS BANK

(the *“'Lender'’) of the same dale (the *‘Note'’) and covering the property described in the Security Instrument and

located at . . {79, Northwest, Highvay. .. .. Park Nice ., ..., .. I.linois. ... QRUGB....... e
Property Address

Modificaticas. (n wddition to the covenants and agreaments made in the Securdy Instrument, Borrower and

Lender furthei covenant and agree as follows:
A. INTEREST RATY. AND MONTHLY PAYMENT CHANGES

The Note has a “2Initial Interest Rate' of 2:8758, The Note interest rate may be increased or decreased on the
.1.;‘.5’-'.-. day of the meth beginning on . February 1 | , 1978, .. and on that day of the month every
275 months thereafier:

Changes in the interest-rric.are governed by changes in an interest rate index called the “*index’’, The Index is the:
tChieck one box 1o indicare Index ]
(1) [J* “"Contract Intere:"Rate, Purchase of Previously Occupied Homes, National Average for atl Major

Types of Lenders'” published by tho iiederal Home Lean Bapk Board.
2) (el The Ten Year U.S.

---------------------------------------------------------

[Check one box [0 indicale whether there is any maximum limit on changes in the interest rate on each Change Date; (f no box is checked there will

be no maximum limit on changes. |

{1} O There is no maximum limit on cuanges in the interest rate al any Change Date.

{2) X The interest rate canno! be change?' by more than . .G .. percentage points at any Change Date.

If the interest rate changes, the amount of Borrpwer's monthly payments witl change as provided in the Note. in-
creases in 1he interest rate will resuit in higher paymen’s. Liecreases in the interest rale will result in lower payments,
B. LOAN CHARGES

It could be that the Joan secured by the Sccurity Instrimzet is subject to a law which sets maximuim loan charges
and that Jaw is interpreted so that the inlerest or other loan cliazges collected or to be collected in connection with the
ioan would exceed permiited limits. If this is the case, then: (A)any such lvan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted Hmit; and (B) any suras already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose<o make this refund by reducing the principai

oweild under the Note or by making a direct payment {o Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thisbzcurity Tnstrunient are subject to a lien

which has priority over this Security Instrument, Lender iay send Borrower a ositice identifying that lien. Borrower
shall promptly act with regard to that tien as provided in paragraph 4 of the Seciriry Instrument or shall promptly
secute an agrecment in a form satisfactory to Lender subordinating that lien to this Security Instrument.
. TRANSFER UOF THE PROPERTY
If there is a yransfer of the Property subject to paragraph 17 of the Security Instrument, \Lender may require (1)
an increase in the current Note interest rale, or (2) an increase in (or removal of) the Limit o the amount of any one in-~
teres| rate change (if therz is a limit), or {(3) a change in the Dase Index figure, or all of these, asa roudition of Lender's”
waiving the option to accelerate provided in paragraph 17. -
By signing this, Borrower agrees to all of the above.

et

c€ees

4

s 2L C%/é v-w’/./(?-‘&b""cw {Seal)

...............
¢

irace Albergo TPalarico —Borrower

~Bortower

*if mory thas one bav is checked or if Ao box o checked, and 1 ender and Barrnwee do ot otherwisé aeree in writing, the (1200 dnde s agried will wppiy
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER s made this  14Eh day or January U 1 -
and 1oncurpuraced mte and shal! be deened o amensd and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security [nstrument”) of the same date given by the undersigned (the “Borrower'') to secure Borrower's Note to

PEERLESS FEDERAL SAVINGS BANK .. (the “Lender™

of the same date and coveripg the propenty described in the Securny Insirument and located at

770 Northwest Highway | . Park Ridge Illinois
(Proparty Adaresst

2-4 FAMILY COVENANTS. In addinon 1o the covenants snd agreements made in the Security lastrument. Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a8 change in the
use of the Propeny.or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall compty with
all laws. ordinarces, regulations and requirernents of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except ax permitted by federal luw,. Borrower shall not allow any lien inferior to the
Security Instrument to b2 serfected against the Propesty withoul Lender’s prior written permission.

C. RENT LOSE iMsSRANCE. Borrower shall maintain isurance against rent Joss in addition 10 the other hazards
for ‘#hich insurance is requiced 2y Uniform Covenamt 5

D. “BORROWER'S RIC:HT TO REINSTATE"” DELETED. Uniformi Covenunt 18 15 deleted.

E. ASSIGNMENT OF LEASFS. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and il security deposits made in connection, wilh leases of the Property  Upon the assignment, Lender shall have the right 1o
modify, extend or terminale the existing lesmcs and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “leaze’ shall mean “ublease’ 1f the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowerviwsaditionally assigns and trunsfers 1o Lender all the rents and revenues of
the Property. Borrower anthorizes Lender or Lendet’s “2nts to coliect the rents and revenues snd hereby directs each lenant
of the Property to pay the rents to Lender or Lender’s agents. However. prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security lnstnnyent, Borrower shall collect and receive ail rents and revenues of
the Property as trustee for the benefit of Lender and Borrowey This ussignmeni of rents constitules an ubsolute assignment and

nol an assignment for additional security only.
If Lender gives natice of breach ta Bomrower: (1) all rents recived by Borrower shuil be held by Borrower as trustee for

benafit of Lender only, 10 be applied to the sums secured by the Sevurizy Listrument; (i) Lender shall be entitfed to collect and
receive all of the rents of the Property; and (i) each tenant of the Proprity shall pay all rents due and unpaid 10 Lender or
Yender's agent on Leadet’'s written demand to the tenant

Borrower has not executed any prior assignment of the rents and has not ard witl not perform any act that would prevenl
Lender from cxercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintan the' Frogerty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do suat siay tume there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or rericdy Of Lender. This assignment of
reats of the Property shal) terminate when the debt secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrermen) in which Lender has
an intcrest shall be a breach under the Security Instrument and Lender may invuke any of the 1omodics permitted by the

Security Instrument.

By SiGniNnG BELOW, Bosrower accepts and agrees to the terms and provisions contained in this 2-4 Fumily Rider.

- ) e \
AL C{?’Z@h /CL@’&‘W e X Seal)
{Arace Alhergo TalAric -Botrower

<

... (Seal)
-Bofrower

(AULTISTATE 2-4 FAMILY RIDER — FNMA/FALMC Uniform Instrumant Form 3170 12/83
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MORTGAGE L-1105)-)

THIS MORTGAGE (**Security Instrument™) is given on .. Janwary 4. ... ... U
- 19 .9L. . The montgagor is..Graca. Al cxm.go Talavica.,, dluor.ced ang. .not.. since. rema' Pap X
*Borrower' ). This Security Instrument is given {o
. which is organized and cxmmg

Borrower owes Lende ll' nrmupa! sum of .Qne.. Hundred. F.Orty Four. Thousand. ang. No./lOO .
Dottars (U.5. 3 .144,000.00...... ). This debt is cvidenced by Borrower's note
dated the sume date as this Seluety Instrument (¢ ch ; which provides for monthly paymemts, with the full debt, if not
paid carlier, due and payable +a. . February 1,. . This Security Instrument
securcs (¢ Lender: (a) the repay/ rint of the debn cwdcnccd bv the Note, with interest. and all renewals, extensions and
modifications; (b) the puyment of all siler sums, with interest, advanced under paragraph 7 ta proteet the securiy of this
Security Instrument: and (¢) the perferrisrve of Borrower's covenants and agreemenis undes this Sicurity Instrument and
the Note. For this purpose, Bocr:rm\jf‘er dres hereby morigage, grant and convey 10 Lender the following descnibed property

located in County, Niinois:

That part of Lot Theee (3) lyina Nest of straight line drawn from a point in the
Northeasterly line of said Lot Thcze {3) Seven and Thirteen One Hundredths (7.13)
feet Northwesterly of the Northeastelly corner of said Lot Three {3), to a point
on the Southwesterly line of sald Lot ‘Three (3), Five and Fifty-cne Cne
Hundredths (5.51) feet Northwesterly Of \the Southeasterly covner of s2il Lot
Three (2) in Blaschke's Reanbdivision.of. nart of Lot Seven (7) irp Gillick's
Subsdiviolun of pace wr iR Dast Madl (%) (0 oo o titeasl Lualler (L) e se20Ti0D
Twenty Seven (27) Town Forty (41) Horth, ®arqe Twelve (12) East of the Third
Principal Meridian, in Cook County, Illinois */i*y¥**%

al
©
m
©
m
2
R

PIN# 09-27-213-023

which has the address of ... 770, Noisthvesh. ngh‘da)’ ............................... Park. RJ‘dge

rrcﬂi

“Property Address’

sl
Minois.. ...

1£ap Conde)

ToGr THER WITH all the improvements now or hereafter erected on the property, and sil casements, nghts,
appurtenances, renis, rovalties, mineral, o1l and gas nights and profits, water nghts and stock and all fistures now or

hereafter a part of the property. Ali replacements and additions shall also be covered by this Sccunity Instruiment All of the
foregoing s referred 10 1 this Security Instrument as the “'Property.”

BORROWE R COVENANTS that Borrower 1s lawfelly seised of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and wiill defend generally the tstle 1o the Property agamst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanona) use and non-umform covenants with
limited vanations by jurisdiction 10 consittute a ynifarm securily insirument coverning real property.

ILLINOIS-—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL COPY

iIf Lender required morigage insurance as a condition of making the lonn secured by this Secunity Instrument,
Borrower shall pay the premiums requited 1o maintain the insurance in effect untd such time as the requirement for the
insurance ternunates in accordance with Borrower's and Lender’s written ngreement or apphcable law

8. Inspection. l.ender or i1ty agent may make reasonable entries upon and inspectians of the Property  ender
shall give Borrowers nobice it the bime of or prior to an inspection specifying reasanable cause {ur the inspection

9. Copdemnation. The proceeds of any award or clavm for damages, direct or consequential, in connection with
uny condemnation of other 1aking of any pan of the Property, or for conveyance m hieu of condemnation, are hercby
assigned and shall be paid to Lender

In the event of a total taking of the Praperty, the proveeds shall be apphied (o the sums secured by 1his Sevunity
Instrument, whether or not then due, with uny eacess paid 10 Borrower 1 the event of & partia) talong of the Propesty,
unless Borrower and Lender otherwise agree sn wriing, the sums secured by this Secunty Instrument shall be reduved by
the amount of the proceeds multiphed by the following fraction- (a) the total amount of the sumy secured immedeatels
bafore the taking, divided by (b} the fuir market vatue of the Properiy immediately before the 1aking Any balunce shall be
paid to Borrower.

If the Property 1s abandoned by Borrawer, or if, after notice by Lender 10 Horrower that the condemnor offers 1o
make an award or settle a cluum for damages. Borrower fails (o respond to Lender within 30 days after the date the nonce s
given, Lender isauthonized 1o collect and apply the proceeds, atits option, either to restoration or repais of the Property ot
10 the sums sel uses, by this Securiy Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in wriung, any spplication of proceeds 1o prinespal shall notextend os
postpone the due deie of the monthly payments referred to in paragraphs 1 and 2 o1 change the amount of such pay ments

10. Borrowvs ' »'ut Released; Forbearance By Lender Not a Walver. Exiension of the ume for payment or
modifivaucn of amordizeiion of the sums secured by this Secunty Instrument granted by Lender to any successor
witerest of Borrower shall na’ operate to release the liabihty of the onginal Borrower or Borrower's successars in interest
Lender shall not be requires? (0 commence proceedings against By successor in witerest of sefuse 1o eatend nme for
payment or otherwise madhly zindrtization of the sums secured by thes Security Instrument by reason of any demand made
by the original Borrower or Borr»aer's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a wawver of or preclude thoenervise of any night or temedy

11. Successors and Assigns R-07.9; Joint and Several LiabHity; Co-signers.  The covenants and ageeemcnits of
this Security Instrument shall bind and Gsenefit.the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and/agre:ments shall be joint and several. Any Borrower who co-signs this Seconity
Instrument but does not excvute the Note (2 1--co-signing this Secarily Instrument only 10 morlgage, grant and convey
that Borrower's inferest in the Property underthe terms of this Secunity Instrument: (b) s not personally obligated to pay
the sutns secured by this Secunity Invrument; and () agrees that Lender and any othes Borrower may agree 1o extend,
modify, forbear or make any accommudations witii reeard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lvan sevured by this S7cunty listrument 1s subject 1o a law which sets maximum luan
charges, and thal law s finatly inerpreted so that the wnterest or other loan charges collected of to be collected 0
conntection with the foan exceed the permaticd hinnts, then( {a any such loan charge shall be reduced by the smoun
necessary to reduce the charge 1o the permtted limt; and (b) apy snms already collecied from Borrower which eacceded
permuited linuts wall be refunded to Borrower. Lender may chugie io make this refund by reducing the principal owed
under the Note or by making a direct paysment ta Barrower 1€ a refand rzduces principal, the reduction will be treated as o
partial prepayment withoul any prepayment charge under the Note.

13, lLegislation Affecting Lender's Rights, IT enactment or sxpiration of applicable laws bas the effect of
rendenng any provision of the Note or this Security Instrument unenfarceablraccordimg (o sts terms, Lender, al ity option,
may require immediate paymend i full of all sums secured by thiy Secunily Instcument and may invoke any remedies
permuied by paragraph 19 1 Lender exercises this ophun, Lender shall take thest=ps specified 1 the second paragraph of
paragraph 17

14, Notices, Any notice 1o Borrower provided for i this Secunty Insiraumedt ~hall be given by delnermgat or by
matling 11 by first class marl unless uppheable law requites use of another inethod 77 solice shall be directed (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any ot to Lender shall be ginoen by
first ciass mail to Lender's address stated heremn or any other address Lender designates by nbtice 1o Botrower Any notice
provided for in thits Security Instrument shall be deemed to have been given 1o Borrower o1 Londien v-hen given as provided
i this paragraph

15. Governing Law; Severability. This Security fnstrument shall be govesned by federal ZavZand the law of the
jueisdiction 1n which the Property 1s located. [n the event that any provision or clause of this Sevurihy/insiniment or the
Note conficts with apphcable law, such conflict shalt not affect other provisions of this Secunty Insirament of the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security hisfanient and thie
Note are declared 1o be severable.

16. Barrower's Copy, Horrower shail be given one conformed copy of 1he Note and of this Security Tnstzament

17. Transfer of the Property or a Benelicial Interest in Borrower. M all or any part of the Property or any
iterest i a1 s sobd or ransfersed (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1 not a natutal
person) without Lender's prior wrilten consent, Lender may, at its option, requise immediate payment in full of al! sums
secured by this Security Instrument. However, this option shall nov be exercised by Lender of eaercise s prohibited by
federal taw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower rotice of acceleration. The natice shall proside a period
of ot less than 30 days from the dute the aotice 18 delivered or maifed within which Borrower must pas all sums secured by
this Secunity Instrument 3 Borrower fatls 10 pay these sums prier to the exprration of thas penod, Lender may imvoke any
remedies perantted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Bosrower shall have the pight 1o have
enforcement of this Secunty Instrument discontinued at any time prior (0 the carlicr of: (a) 5 days (or such other penod as
appheable Low may specify for remstatement) belore sale of the Praperty pursuant 10 any power of sule contaried this
Secunty Instruiment; or {b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrawer
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Nole had no acceleration
ocvurred, (h) cures any defauh of any other covenams or agreements, (¢} pays all expenses imcurred i enforang this
Security Imstroment, mduding. but not linuted to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the hen of this Secunty Instrument, Lender's nights in the Property and Bortower’s
obligation Lo pay the sums secited by this Securntty Insirument shall continue wvnchanged. Upon remnsiatement by
Borrower, thys Secunty Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration hae
occurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13or 17
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