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L% 'R MORTGAGE pladseh 10 Hewemt  RES8IC
2 ~ THIS MORTGAGE_(“'Security Inst 1) is givenon .. . January. 15, n
B0 1990 Themorgmoris . 3 WEARE NEONTERT ) BENELON i and ABRTARWiNTeK, & Hirn 16 Wany meemi€ D
= I"‘ ....................................................................... (“Borrower”). This Security Instrument is given to ... biaps N
i1 AMERICAN NATICWAL BANK AND. TRUST.COMPANY. . OF .CHICAGD . ... ..., which is orgamzcd and exisling
~~—— under the laws of ... JNLT! .D STATES QF AMERICA........... ,and whose address 15 oo,
Z < -3 Nerth laSalle Screeta Chicage,. LLlinods 60690, ..o (“Lender™).
ﬁ} Elorrower owes Lender taczoacipal sumoof CTHREE HUNDREL. THOUSAND AND.NQ/LOO=s-=s=mzsmmnsse=ms
O B e et trtod s 1 | PN (U.S. $..300, 000...00==~2). This debt is evidenced by Barrower's note
=~ dated the same date as this Secyriny dnsirument ¢(*Note™), which provides for monthty payments, with the full debt, if not
paid carlier, due and payableon .0 L. February 1..1996% . ... .. ... This Security Instrument

NORTHERN ILLINOIS TITLE INSURANCE CO.
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) L

ot o] oty oty
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|- }5-9, ﬂ__m—uu"b

secures to Lender: (a) the rcpd)r‘" it of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otkier sums, wath interest, advanced under paragroph 7 to protect the secunity of this
Security Instrument; and (¢) the performedic-of Borrower's covenants and agreements tnder this Security Instrument and
the Nate. For thas purpese, Borrower docscrg:(n:: martgage, grant and convey to Lend 't the following described property

FOCRIE AN covveviin i e e County, 1llinois: 23

5~

% If the monthly installment heriin is more than twice the regularly scheduled K]
monthly installments, it is iden:1fietd as a BALLOON PAYMENT. cg:
($<}
THLS LOAN IS DUE AND PAYABLE IN 5 YFARS. | YOU MUST REPAY THE ENTIRE PRINCIPAL -1

FALANCE OF THE LOAN AND UNPAID INTEREST Tri DUE, THE BANK 1S UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YOU WLLL THEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL 44vZ TO FIND A LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MiY¥ RE CONSTDERABLY HIGHER THAN THE
INTEREST RATE ON THIS LOAN.

LOT THIRTEEN (13) 1IN BLOCK TWO (2) IN THE SUBDIVISION /OF |\ THE EAST HALF (1/2) OF BLOCK
FIFTEEN (15) 1N SHEFFIELD'S ADDITION TO CHICAGO, SECTLONS 29-31-32-33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCCO0K COUNTY, ILLINOIS.

The Mortgagor consents and warrants that it will take all the steps necessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amenavd and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which ds the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

which has the addressof 2341 Nerth Janssen . et pranain LEHAGBRO e e, .
|Street) [Caty)
Minois ..608L4. ... ("Property Address™);
{7p Codel

ToGrimr Wit all the unprovements now or hereafter erected on the property, and all easements, rights,
ippurtenances, rents, royalties, muneral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referved 1o in this Security Instrument as the *'Property ™

BORROWER COVENANTS that Barrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 10 the Property against all clmms and demands, subject 1o any
encumbrances of record

THIS SECURITY ENSTRUMENT combines untform covenants for national use and non-uniform covenants with
hmited varniations by junsdiction to constituic a umform security instruinent covering real property.

JLLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
PEORDER FROM ILLIANA FINANCIAL NG
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If Lender required morigage insurance as u conditzon of making the loan secured by this Secunty Instrument,
Borrower shalf pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

fi. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspeclion specifying reasonable cause for the inspection. '

1. Condemnation. The proceeds of any award or clanun for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or Jor conveyance in tieu of condemnation, are herchy
assigned and shall be paid 1o Lender. ) o

In the event of u total waking of the Property. the proceeds shall be applied to the sums secured by this Security
Instruntent, whether or not shen due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thas Security Instrument shall be reduced by
the amouni of the proceeds muluphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market vatue of the Property immediately before the taking. Any halance shall be
paid to Borrower

1 1he Property s abandoned by Hotrower, or iF alier notiee by Lender teo Borrower that the condemnor offers to
make en award of settle a claim for damages, Borrower Fals 1o respond 10 Lender withun 30 days after the date the notice 1s
given, Lender is puthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the iums seci.rec by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone The due datsaf the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments

10. Borrowor Not Relessed; Forbearance By Lender Not a Waiver.  Extension of the time for paymem or
modification of amortizaton of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shaii 4ot operate to release the hability of the original Borrower or Borrower's successors i ntereat.
Lender shall not be requizsiCo_commence procecdings against any SUCCESAor in inlerest or refuse to extend trme for
paymunt or atherwise modify arioriization of the sums secured by this Securuy Instrumicit by reason of any demand made
by the ariginal Borrower or Borrgwer's successors ininterest. Any forbearance by Lender in exereising any right or remedy
shall ot be a winver of or preciude the cxerorse of any right or remedy

11. Successors and Assigns (fo1nd: Joint and Severa! Linbility; Co-signers,  The covenants and agreements of
this Secunty Tnstrument shadl hind antdrnetit the suceessors ind assigns of Lender and Borrower, siebject 1o the provisions
of paragraph 7. Borrower's covenants and 2greements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not exceute the Note: Ua) is co-signing this Security Instrament only 10 morigage, grant and convey
that Borrower's tnterest in the Property under diggerms of this Sccurty Instrument: (b) s not personally obligated to pay
1he sims secured by this Security Instrument; and.40) agrees that Lender and any other Borrower may agree to exiend,
madify, forhear or make any accommaodationy with fesard 1o the terms of this Security Insirument or the Note without
1hat Borroswes's consent

12. Loan Charges. 10 the Joan secured by this Secoecity Frstrument is subgect 1o o law winclr sets nraxinmam loan
charzes, and that Taw s finalls mteepreted so that the (intewst o other loan charges collected or to be colfected tn
connection with the loan exceed the pernutted frants, thee fad any such loan charge shiadl be reduoced by the amount
pecewury 1o reduce the charge 1o the permtied hmaG and (b) avy sums already collected fom Bocrawer which exceeded
permetied Jimits will be refunded o Barrower. Lender may chgose (o miake thas refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a relusid reduces principal, the reduction will be treated as a
part al prepayment without any prepayment charge under the Note

13, legislation Affecting Lender's Rights, If enaciment Or exmiration of appheable laws has the effect of
rencermg aas prosmion of the Note or tis Security Instrument uhenferable gecording to us terms, Lender, atits option,
may reguire immedsate payment i full of all sums secured by this Securny Inttrument and may invoke any remedies
peemnted by paragraph 19, 1 Leader exeraises this option, Lender shall take vhe stops specified in the second paragraph of
parapgraph 17.

14. Notices.  Any aohiee o Borrower provided for in this Security Instrumenrshall be given by delivering it or by
mahing 3t by fiest class mand unless applicable law requires use of another method? The notice shall be directed o the
Property Address or any other address HBorrower designates by notice to Lender. Any riotice to Lender shall be given by
fiese class mand 1o Lender's address stined herein or any othier addeess Lender designates. by novice to Borrower. Any notice
provided forin ths Security Tnstrament shal) be deemed 10 have been given to Borrower or lenderwhen given as provided
1 thes paragraph.

15. Governing Law; Severability,  This Sceurity Instrument shall be governed by fedesaligee and the Jaw of the
Jursdiction i which the Propeety is located. In the event that any provisian or clause of 1lns Secviip nstrument or the
Nute conflicis with apphcable law, such conthict shall not affect other provisions of this Security Instpament or the Note
which can be giverr effect wirhout the conflicung provision. Ta this end the provisions of this Security Histiument and the
Nete are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securicy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  H all or any pari of the Property or any
interest 1 it is sold or transfereed (ar iF a beneficial interest in Borrower s sold or transferred und Borrower is not a paturad
peeson) withat Tender's prior written consent, Leader may. al #ts option, reyuire unmedinte paymoent in full of alf sums
seeoured By this Securty Instrument However, this aption shall rot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceeferation. The notice shall provide a period
of not fess thae Whdays from the date the nonce s defivered or auded warhis swhuch Borrower must pay all sums seeared by
thys Secunty Tostrument 1P Borrower Lods 1o pay these summis prior o the exprration of this peniod, Lender may 1nvoke any
rermedios permtted by this Scecurity Instrumetit without further notice or demand on Borrawer.

18, Borrawer's Right to Reinstate. I Borrower meets cersan condittons, Borrower studl have the night to hase
entoreement of this Security Instrument discontinued at any time prior to the carlier ol (a) § days (or such other period iy
apphcable las o mas speatly for reinstatementy before sale of the Property pursuans (o say power of sale contamed in this
Soounty Insteument. or (b) entry of o Judgment enforcmg this Sceurity Insirument Those conditsons are that Borrower:
{20 pays Lender adl sums whireh then would be due under this Secunts Tostrument amd the Note had no aceeleration
acerrred. (1) vures any default of any other covenants or agreements, (<) pays all expenses incurred in enforcing this
Security Instrument, mcluding, but oot imated 1o, reasanable attorneys’ fees, and (4 Likes such action as Lendes may
reasonably require to assure that the hen of this Secunty Tnstrument, Lender’s nighss i the Property and Borrower's
cbligation 10 pay the sums secured by this Security Instrument shafl continue unchanged. Upon remnstatement by
Borrower, this Sceurty Instrument and the obhigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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UNORF A lifeOPY -

tAssignment of Rents)

3 L1991 .
and s anecrporated nte and Chabl he Jdesmed o smend and supptemrent the Monzage, Deed of Trust or Secucts Deed cthe
TSecunts [Msimment oor the same Jate grven by the undersiined the CBorrower ') (o secure Borrower's Note o

AMERICAN NATIONAL BANK AND TRUST COMPANY GF CHIGAGO tthe “Lender’?}
of the same date ana <ovennge the propents deseebed o the Secynfy Imtrument and logated at

THIS 2.3 FAMILY RIDER v made this 15th  day of  January

234) North Jansgsen, Chicago, lllinels 606l4

Dercar, Aliregy

2.4 FAMILY COMENANTS, In addinion to the covenanty and agfeements made 0 the Secunts [nstrument. Borrower
ard Lepder funher covemant and arens s honlovs

A, USE OF PROPERTY: COMPLIANCE WITH LAW. Borower shall not seek, agree to of make 1 change 10 the
use of the Properts or s coning classiteaton. unless Lender has agreed in wrinng to the change Borrower shatl comply with
ail laws, ardinoscss, rezuldions and requirements ot ans zovernmental body applicublie 1w the Prupenty

B. SUBORDINATE LIKNS. Except as permutted by rfederal tuw . Borrower shall not ailow any len infenor to the
Secunty [nstrument/in e rerfeciod qeamnst the Property without Lender’s prior wnten pgrmission,

C. RENT LOSU ILSLRANCE, Borrower shall maintah insurance dudinst rent loss in addition o the other hazards
ter which tnsurancs s redusead vy Uatfvem Covenane 5
D. “BORROVWER'S RILHT TO REINSTATE” BDELETED. Unuonm Covenant 18 15 deleted.,

E. ASSIGNMENT OF L ASES, Upon Lender's request, Borrower shall assien to Lender al] leases of the Poonsmy
and afl security deposits e n oarTe s wlt ieases of the Property Upon the assigament, Lender shall have the neht '
modify, extend or terminate he exintny leases and (o exevute new leases. i Lender’s sole discreton. As used in this

paragraph E. the word “lease” shatl mean/ “sutleass™ r the Secunty [nstrument s off 4 leasehoid,

F. ASSIGNMENT OF RENTS. Borrover inconditionally assigns and transters to Lender al} the rents and revenues of
Bumower awhenesss Lender or Landers avenis to collect the rents and revenues and hereby dirests each tenant

the Property
wents However. pnor o Lender s netice 'o Borrower ol Borrrw 't

of the Preoperts 1o pay the rents o Lender or Lender >
bresch ot any vosenant or agreement 1 the Securnty [struss=nt, Borrower shall cotiect ano reveve ail rents and revenues of
the Property as iruster for the henent of Lender and Bomrovier This assignment of rents constitures an absolute assignment and

' |
W

Q0L an assignment for additionul >ecunty oniy.
If Lender gives notes at beeach o Borrower: (i} all rentsZeceived by Borrower shail be held by Borrower as trustee for

veneAt of Lender vmiy . to pe appiied 10 the sums secured by the Serurity Instrument: v Lender shall be enutled to collect and
recesve all of e renes o1 the Property: and tiid each tanant of the Propiny shail pay all rents due and unpad to Lender or =

6ESE G

L=

Lerder’s agent vn Lentder s written demand to the tepant,

Borrower has aot 2xecuted any prorc assignment of the rents and has aot el wdi not pertorm any act that would prevent
Lender from exercising its tghts ander this paragraph F.

Lender shuall not oe requirad 1o ealer upon. take contral of of mamtain tie Property hetore or after giving noticz of
treach to Bumower However, Lender or g judicially appointed recener may Jdo'se at any tme there 15 a breach, Aay
application of fents shall not care or wasve any defauit or invalidate any other saght or rZmaedy of Lender. This assignment o1
rears of the Properts »nal) fepminate »hen the debt secured by the Securuy Instrumentiis pad in full.

’

G. CROSS.DEFAULT PROVISION. Borrower's default or breach under any note Go agraament in which Lender has
an nterest shail be a breach dnder the Secuniy Instrument and Lender may invoke any of te re nedies permited by the

Securiy {nstrument,

BY SICNNG BEtow., Borrower accepts and agrees to the terms and r‘ﬂ?vlsu)ns vontuned in this 2.4 Fmly Rader.

S rcrend floanncho

Howard Resnick

CRt N i sean
k

Adrvian Winice

Form 3170 12,83

MULTISTATE 2-4 FAMILY SICER —~ FNMA FHLMC Uniterm 'rsrrument




