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Loan it 7119747
. MORTGAGE
THIS MORTOAGE (“'Securlty tnstrimenm®) Is glven on  Yanuary 18th B ' .
19 91 The mortzugor Is ‘
EDNARD J. MMITIN and JOSEFIMA A, MARTIN, His Wife

("‘Borrawer’’), ThisS curity lustrumom is given 1o

ALLIED 'REALTY 'I!mNCI.AL LCORPORATION Lo
which is'arganized and exizivs under thelawsof THE STATE OF ILLINOIS , and whose address 1s
9957 S, RCEBFRTS ROAT, PALOS HILLS, ILLINOIS 60465 : o
(**Lender’).
Borrower owes Lendar the principr(=am of Sixty thousand and NO/100 = = = = = = = = = = = =
Dollars(U.5.§ 60,000.00 ). This debt is evidenced by Borrower's notc
dated the same date ua this Securlu Instrument (* Notc"), which provides for monthly pnyments, with the Tull debi, If not
paid earier, due and pnyable on February-1zt, 2006 This Security nstrument

seewres Lo Lender: (a) the repaymcm of the debt ev.decnad by the Note, with inteeest, nnd ol retewals, extenslons and modll‘icn—
tions; (b) the payment of nil other sums, with inter(st. acdvanced under paragraph 7 10 protect ihe security of this Sucurlty
Instrument; and {¢) the performance of Borrower's covc mnty and agreements under this Securily Ingtruisient and'the ch
For 1his purpose, Borrower <oes hercby mortgage, grapi-and convey to Lender the I'ullow%na deserlbed “property
tounted in QOOK County, )lllnois.
Lo 1012 IN. J. E. MERRION AND CO'S HOMRTOW UNIT NO, 5, A SUBDNISEON OF PART. 01"

/THE. NORIH WEST . 1/d4 OF ‘SECTION.3, TOWNSHIP 37 NORTH, RANGE 13, FAST OF THE. THIRD
'PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

Item fi 24-03-125«()10-0000

which has the address of - 8767 8, KILBOURN AVENUR . HOMETOWN :

[Strewi] [City)
Miknols 6GC4%6 (U Propeety Achdress'')
[Zip Cinde]

TOGHTHER WITH ulf the improvements now or heranfter vrected on the property, ond ail eusements, rights, ap-
PULLERANG 08, Tenty, Toynitios, minoral, o1 nid gus rights amd profios, watur rights and stock and all fixtures now or hereafter
o pact of the property, ALl replacensent s and adeltlons ahall also be covered by this Securlty Lnstrument, All'of the foregolng
14 referrec ta fis thly Securlly Bnatrumant o8 the V' Property,”’

llOkR(:WIm COVENANTS thit Borrower s lnwFully selsed of the estute hereby conveyed nid has the right 1o mort.
guage, grant wnd convey the Property nad that the Property I8 unencumbered, sxcept for ancumbrances of record, lorrower
warrnnts hnd will defend genernlly thrs Hile o the Property ugalnst all cinlms undd domands, suliject 10 any eneumbrances
of racostl.

THEF SHCURITY INSTRUMBNT combines uniform covenaiia for nutlonal tse st tronsuniforn covennns wilh lmhed
variations by jurisdletion 10 constitute t aniforms sesurlty tnstrwment vovering real property.

ILLINDIS — 8ingio Family ~ FNMAITHLK.C UNIRORM INSTAUMENT Form 3014 12/83
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SHALL: ? f REC _r
i1 Lo \(lcr requited | or i | i I.Ni ) T m@ Il\i;. Secturity Instrument,
Borrower shnll poy the pRaiu n. to m m g i sifeh mu ‘ihe requi; sement for

the insurance terminates in ucr:or(\nucu with Bor rowcr § undd Lv.nder s wrltten agreement or applicible lsw.

B, Inspection: Lendor or s agent muy make rensonable entries upon and inspections of the Property. Lender
shuil-give Harrower notice m the tlme of or prier 10 an ingpecton specilying rensonable couse for the lnspection,

9, Condemnvtion, The proceeds ol nny award or claim for domaoges, dirvet or consequentinl, In connection with
any condemnntion or other taking of any part of the Property, ar for conveyuanee in tieu of eendemnation, are hereby
usslgned and shall be pald to Lender.

In the event of a totnl taking of the Property, the procecds shall be applied to the sums secured by this Security
[nstruntent, whether or not then due, with any excess paid to Borrower. In the event of & partlal taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securfty lustrument shall be reduc-
ed by the amount of the proveccds multiplled by the following fraction: [n) the tols) amovnt of the sums secured im-
madintely bafare the tnking, divided by (b) the falr market value of the Property immediately before the tnking, Any
balauce shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
1o make an award or settle o clulny for damages, Borrower faiis to respond (o Lender within 30 days ufter the dare
the notice Is given, Lender ix puithiorized to ¢ollect and npply the proceeds, at its option, elther to restoration or repuir
of the Property oi i the sums secured by this Security Instrument,’ whether or not thea due.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds o pringipul shall net, extend
or pu‘.tpone the due date of the monthly pavments referred to in parngraphs T and 2 o change the nmount of such
pAymints,

10, Borrovier tlot Relensed; Forbearanee By Lender Not w Waiver, Extension of the time for payment or modllkﬂ-
tion ¢f nmortizatior-of the sums secured by this Security Tnstrument granted by Lender to any successor in Interest
of -Ttorrower shall v operute to release the Habllity of the original Borrower or Borrower's successors in interest,
Lender shall not be mogpiiced to commence proceedings against any successor in interest or refuse 1o exiend tinie for
paymint or otherwisecedlfy aniortization of the sums securec by this Security Instrument by reason of uny demand
mgce vy the orliging) Boreovwer.or Borrower's successors in Interest, Any forbearance by Lender In exercising any right
ar remedy shall not be a weiver“of or preclude the exercise of nny right or remedy.

11, Successors und Assigns Loand; Joint and Severu) Liabiihy; Co-slgners, The covenants and agreements of this
Securlty Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject (o the provi-
sions of puragraph 7. Borrower’s Covonntts wikl agreements shall be joint and severnl., Any Borrawer who co-signs
this Security Instrument but does noc rcecite the Note: (o) is co-signing this Scecurity Instrument only to morigage,
gront and convey that Borrower's inlerest Ja (he Property under the terms of this Security Instrinment; (b) Is not per-
sonally oblignted to pay the sums secured by thiz Security Instrument; and (¢) agrees thiat Lender andd any other Bor-
rower may agree to extend, medlfy, forbear Or ranke any accommoxdations with regard to the terms of this Securily
Instrument or the Note without thal Borrower’s consent,

12. Loan Churges. If the loan secured by this Security Instrument is subject (o @ law which sets maximum loan
charges, und that law {s finally interpreted so that the interest or other loan charges collected or to be collected in
connectiot: with the toan exceed the permitted Hmits, then: in) any such loan charge shall be reduced by the amount
aeeeysary 1o reduce the chnrge to the perraitied limit; ana () wily sums already collected from Borrower which.exceed-
cd pcrmlu'd Nimits witt be.refundegl to Barrawer, Leader winy zhoose to make this refund by reducing the, prjpcipnl‘
owed undér the Not¢ or by making a direct: phyment 10 Borrawsre 1§ o refund veduces prindipary ‘the reduction will
be ireated us a partiul prepayment without any prepuymeni chedge under the Note,

13, Legistntlon Affecting Lender's Rights. 1 enactment or expirat’on of applienble laws has the e¢ffect of render-
ing any provision of the Note or :his Security Instrument unenforceab z-according 1o its terms, Lender, at its option,
may require immedinte payment in full of all sums seeured by this Securil Instrument and may invoke nny remedics
permitted by paragroph 19, If Lender exercises this option, Lender shnll tako the sieps specified in the second puragritph
of pnragraph 7,

14. Notices. Any notice 10 Borrower provided for in this Security Instruinensshall be given by delivering It or
by mailing it by first class miail »nitess npplicabie law requires use of another method, The notlce shall be directed
to the Property Acddress or any aiher address Borrower designates by notice to Leider. Any notice to Lender shall
Lo glven by first class mndl Lo Lender’s address stated hereln or any other address Lender aesignates by notice to Bor-
rower, Any notice provided for ln this Securlty Instrument shnfl be deemed to huve been gived 1@ Borrower or Lender
when given as provided in this paragraph. , .

15, Governing Law; Severabilily, This Securlty Instrument shall be governed by federal 1w sl the law of the
jurlsdiction In which the Property is locnted. In the event that nny provision or ¢lnuse of this Secusity Instrument or
the Note conilicts with npmicnblc law, such conilict shall not affect ather provisions ol this Security Instrument or
the Note which ¢an be glven effeet wllhput the conflicting provision. To this end the provisions of this tcanrity Tnstrus
ment and the Note are declored 1o be severnble,

16. Burrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Seeurity Instrument,

17, Treunsfer of the Property or u Beneficinl Interest in Borrower, 1€ nll or any part of the Properly or any interest
in it 15 sold or transerred (or if n boneficial Interest in Borrowey is sold or rransferred and Borrower Is-not n nutural
person) without Lender’s prior written consent,. Lender may, a1 its option, require immodinte-paymentidn full-of all
suma secured by this Securlty Instrument, However, this option shall not be exercised by Lender If exerelse Is pro-
hivited by lecleral lnw as of the date of this Security instriiment,

1f Lendor exerclses this option, Lender shall give Borrower notice of accelerstion. The notice shall provide u period
of not less thon 30 days from the date the notice Is delvered or malled within which Rorrower musi pay all stns secured
by thls Security Instrument. IF Bocrower fulls to pay these sums prior to the expirntion of this period, Lender may
fnvoke any remedies permitted by this Sceurity Instrument without further notlce or demand on Borrower.

18, Borrowor's Right to Reinstate. If Borrower meets certnin conditlons, Borrower shall have the right 1o have
enforcement of this Security Instrumont disgantinued wi any titte prior (o the curllca' ol (u) § duys {or such other perlod
ps upplicable law may specity Tor relnstatement) befare sale of the Property pursunnt 1o uny power of sale containe
in this Securhly Instrument; or (b) entry of o judgment entoreing this Security {nstrament, Those conditions are thal
Borrower: (n) poys Londer all sums which then woukl be due undee this Security Instrument and the Note hul no
ncvelerntion cceurred; (b) cures any defuult ol any other covennnts or ugreernents) (€) pays all expenses {ncuried in
enforcing this Security Instrument, Inciuding, but not Thnlied 1o, rensonuble nttorneys’ Feess andh () 1nkes such action
ne Lender mny rensonably reguire 1o assure thit the len of this Security Instrument, Lender's vights in the Proparty
und Horrowe ‘s abllgution 1o pay the sums secured by this Securlty Instrumeont shull continue unchunged, Upon reinsinte.
ment by Barrowor, this Security Instewment and the oblignilons sceured hereby shall remaln futly erfeetive us if no
accelscatlon had veearred, Flowever, thls right 10 relnstate shall not apply in the cnse af acceleration under paragraphs

13 or 17,

£2L6E58
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