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MAORTGAGE 393983

THIS MORTGAGE SECURES A AEVOLVING CREDRI™ ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTQAQE (“Security Instrument”) Is given on ._Dacamber” 28t 1920 o mecureare-
volving arcount evidenced by The Talman Home Equity Line ol Credit Agresment, haratnatter referred to
as "Agreamant”, of aven date herowiih,

The morigagor is ___FPaul W. Peterson any Merlyn ©, Petervson, iHis Wifo,
RN V- W o £ ¥y 1 TR TE DL T Al Lol dolehdwiralekerbdivbrdonintdonbodutofaivolnbobofidnbodubi o onosIonn ("Borrower”).
Thig Security instrument is glven to The Talman Home Federal Savings and Loan Association of.
iltngis, which 1s organized and exiating undar the laws of the Uniled States, and whose address is
4901 Wast Irving Park Road, Chicago, lﬂlnobg 80841 (“Lendar”).
sum ol Ton thousend aud ne/100's -
e e e eiinte Dollare (U.8. 310,000, 00 ) "or s0 much thereof as mey be
advanced apa.outstanding  This debl Is evidenced by the aforesald Agresment, which has been
duly execuied.ly Borrower, and which provides for monthly puzmanls, with the fuil debt, I not pald
garller, due and payable on Degember 2ath, 1997
This Security [nstrament secures to Lender: (a) the rapayment of the debt evidenced by the
Agresemant with intarvst, and ull renewnis, extensions and modilicallons; (b) the payment of all other
sums, witn Interest, g¢uvanced under paragraph 8 1o protect the security of this Security Instrument;
and [c) the partormar.ce ~f Borrower's covenants ang agreements under this Security Instrument and
the Agreement. - For this nurpose, Borrower does herakby martgage aned warrant unto Lendaer the,

Goo

followlsyy) dascribed properts ‘Seated in County, Illinois:

Lot 5L in Glen Oalk Aercs, Belng a Subdivision in the West )3 of the_Npat.ﬁ of
Suction'zs,.mpwﬁship 42 Yorth, Range 12, East of the Third Princilpal Meridian,
in Cock County, Illinols.

P.I.N. 04=25-412-008

which has the address of 1840 E. Ridgowood Glenview

50025 wrel v Y
Minols _-Imm&r( Property Adress™);

TOGETHER WITH all the Improvements now or hereaftar erected on the property, and all.
ensernents, righta, appurteriancas, rents, royalies, mineral, oll and gas rights and riutits, waler
rights and stock and all fixtures now or hereafter a part of the property. All replazemants and = .
additions shall also bs covered by this Security Instrument, Al of the foragoing Is reforend. 1o In this
Sexurity Instrument as tha “Praperty.” .
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BORROWER COVENANTS that Borrower is lawfully seised of the estiaie hereby conveyed and r .
has the ripht 10 morigage, warrant and convey the Properly and thal the Property is unencumbaered, .
except Tor encumbrances of record, Dorrower warrents and will defend genecally the title 10 the

Proparty agaliwt ail clalms and demands, subject io any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Pay!nent of Principa! and interest; Late Charges. Borrovar shall promptly pay whan due
the principeal of and interest on the debt evidenced by the Agreement and any late charges due undet
the Agreament,

2, Application of Payments. Untess applicabla law provides otharwisa, all paymens recelved
by Lender undar paragraph 1 shall ba applied; first, 10 amounts expended by Lender 1o protact the
Security: sacond, 10 amounts expandsd by Lender In exercising any remedy provided Lence: by this
Mortgage or by law; thitd. to interest due; fourth, to other charges due: and last, (o principal due.

3. Prior Morigages and Deeds of Trust; Charges; Lient. Eorrower shali nartorm all of
SBorrower's oblipations under any mortgage, deed of trust or other security agriiement with a lign
which has priority over this Security instrument, including Borrowar's covenants 10 make paymenis
whan due. Botrower shall pay or cause 10 be paid all taras, assassmants and other charges, fines
and impositions attributabis to the Pronarty which may attain a priority over this Securily lastrument
and Jeaseghold paymanis ov ground reris, if any,

4. Heicaid Insurance. Borrower shall keep the Improvements now existing or hereafier
erected on the Property insiured against loss by fire, hazards Included within the termn ‘exlended
coverage’anc 8-y, othar hazards for which Lender requiras insurancae. This insurance shall be
mainieined in the'emounts and for the pariods that Lender requitas. The insurance carrier providing
the Insurance shull Y@ chogen by Borrowar subject to Lender's approval which shall not be
unreasonably withhe,

All Insurance policius =nd renawals shall be accepiabla to Lender and shall incilide a siandarg
mongage clause. Lendur shall have tha tight to hotd the poticles and ranewals thereol. subject 10
the terms of any mortgaas ‘desd o! {rust or other security agreemant with a lier which has priority
ovar this Securlty instrument. /) L.encer requires, Borrower shall promptly give to Lendar all receipts
of pald premiums and renevweiniotces.  In the event of foss, Borrower shall give prompt notice 1o
the Jnsurance carrler and Landar,” Lescsr may make proofofioss If not made promaotly by Bxrrower.

Untess Lendar ancd Borrower o henvise agree in writing, insurance proceeds shali be appiled 1o
rastoration or repair of the Froperty varaeged, if the restoration or repair 15 economically feesible and
Lender's security is not lessanaed. I erzterafion or repair is net economically {aasible o
Lender's security would be legsened, the ‘nty ance proceeds shall be applied 1o “ha sums socured
by this Security instrument, whether or not tiiin dua, with eny sxcess paid to Borrower. |f Borrowar
abandons thse Proparrty, or does not answer within J0 days a notice from Lender that the insurance
sorriar hag ctfered to settle a claim, then Lender may collect the insurence proceeds. Lender may
use the proceeds to repair or restore the Property ¢ ¢ ty pay sums secured by this Security
Instrument, whether or not then due. The 30-day peiind will begin when the notice is given,

Unless Lender and Bosrower otherwise agree in wiirg. any application of proceeds to principal
shall not extend or postpone the due date of thy monthly puy aente referred to in paragreph 1 or
change the amount of the paymanta. If the Froperty is acguirad by Lender, Borrower's right to any
Insurance policlas and procesds resulting fron1 damage to th< oroparty prior to the acquisition sial
pass to Lender to the extent of the sums secured by this Security Insirument Immaedtately prior to the
acquisition,

5. Preservation and Maintenance of Property; Lesssholds. Ecitower shall not destroy,
damage or substaniially change the Property, allow the Property to deariiieie or commit wasta, I
this Security Instrumant is on a leasehold, Borrower shaill comply with the rcv'sions of the leass,
angd it Borrower acqt:iras {ea title to the Property, the leasehold and fee titit shall not merge urless
Lender agress 1o the mearger in writing.

6, Protection of Lender's Rights in the Property. It Borrower tails to perforin ihe covenants
and agresiments coniained in this Security Instrumant, or there is a legal proceediag 118t may
significantly atfact Lender's rights in the Property (such as a proceeding in bankrupicy, riobate, for
candemnation or to enforce laws or regulations), then Lender may do and pay for wheieer is
necessaary ¢ protect the value of tha Property and Lender's rights in the Property. lender's actions
may include paylng any sums secured by & lien which has priority over this Security instrumen.,
appesring in count, paying reascnable atlorneys’ fegs and entering on th» Properly to make
rapairs, Although Lender may take action under this paragraph Lender iloas iiof have to do so.

Any amounts disbursed by Lender under this paragraph shali become additional debt of Burrower
aaecured by this Security Instrument. Unless Borrowar and Lender agree 1o other tarms of payment,
these amounts shall bear interest from the date of disbursements at the rate #ppiicable {0 other
Indebiednass In accordance with the Agreament and shall be payable, with interest, upon notice frem
Lander to Borrower requesting payment,

7. inapection. Lender or lis agani may meke reasonsbie entries upon and inspections of the
Property. Lendar shall glve Borrower notica at the time of or prior to an lnspection specifying
reagsanable cause for the inapection.

8. Condemnaticn. The pracesds of any awerd or claim jor demages, direct or consequentiai,
in connaction with any condemnation or other taking of any part of the Property, or {or conveyance
In lteu of condemnation, are hereby assigned uid shall be pald to Lender, subject to the farms of any
morntgage, deed of trust or othar security agraament with a lien which hao priority over this Secunty
instrumeant.

in the event of a iotal taking of the property, the procesds shell ba applied to the sums secured
by this Sacurity instrumant, whather or not then dua, with any excess paid to Borrowar. {n the
event of a partial {aking of the Property, unless Borrower and Lender otherwise agrea in writing, the
sums secured by this Security Instrument shall be reducad by the amount of the procesds mu'tiplied
by the following fraction: {1} the tolal amount of the sumsa. secured immediately belore the taking,
diviged by (b) the fair market value of the Property immediateiy betore the taking. Any talance shall
be paid tc Borrowar,
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It the Proporty Is abandoned by Sorrewor, ot if, alior a notlce by Londor to Borrower thal the
condemncr offors to mako an award or sattlo a claim for damages, Borrower faile to respond to
wencor within 30 days alter tho dalo the notlco Is glven, Lender [8 authorizod to collect and apply the
procoods, ot ts option, elther (o restcratlon or repnir of the Proparty or tho sums sacurad by this
Sucurily Instrument, whothor or not than duo.

Unlgss Londer and Borrower otharwise agrea in writing, any application of proceads to principal
shall not extand or postpone the due date of the monthly payments retarred to in paragraph 1 or
chango the amount of such paymants, _

8. Borrower Nol Retensod; Furt:oarance By Lendor Not a Walver,  Extonsion ol the thma for
payment of the sums socuredd by this Security Instrumaent granted by Londer 10 any succossor in
interast of Borrowar shall nol operate to release the llabllity of the original Borrower or Borrower's
succossars in interest,  Londor shall nol ba required to cornmuance proceadings against any
successor in intarest or refuso to extand time for paymont of the sums secured by (his Securlty
Instrument by reason of any demang made by the original Borrawer or Borrowor's successors in
Interest. Any forbearance by Landar In exurciging any right or remady shall not bo a walver of or
praclude the axercise of any right or remucly. _

10. Succoasers and Assigns Bound; Joint and Soveral Liablity; Co-signer. The covenants
and agreements of this Security Inslrument shall bind and benofit tho succossors and nssigns of
Lender anc/3orrower, subject to tha provistons of paragraph 12, Borrower's covenants and
agreements snril bo joinl and sevarai, Any Borrower who co-signs this Securlty Instrument but
does not executzihe Agreement: (a) Is co-signing this Securlty Inatrument only lo moartgage, grant
and convey that Porzower's Interast In the Property under the tarms of this Securlty Inatrument; (b) Is
not personally obliaatart to pay the sums secured by this Security Instrument; and (c) agrees that
tendier and any othel Rurrower may agrae to extend, modity, forbear or make any agcommodationa
with regard 1o the terms o1 th's Security Instrument or the Agreement without that Borrower's consent,

11, Lonn Charges. (i{/the loan secured by this Security instrumant Is subject to a law which
sats maximum loan charga<, and that iaw is linally interprelad so that the interest or other loan
charges collected or to be colircted in connection with the loan excead the permitted limits,
then: (&) any such loan charge-shail be reduced by the amount necessary to reduce the charge lo
the permitted limit; and (b) any sums siceady collacted [rom Borrower which exceeded permitted
limits will ba refunded to Borrower, Lander may chcose o make ihis refund by reducing the
principal owed under the Agreament o by making a direct paymant to Borrower, Il a refund
reduces princlpal, the reductions will be tresied.as 4 partlal prepayment without any prepayment charge.

12. Transier of the Property or a Beae/irial interest in Borrower. If all or any part of the
Praperty or any intarest in it Is sold or iransfur‘ed, Including an involuntary transfer, {or if the
Boirower is not a natural person and a beneficial Gerest in Borrower la sold or transfarrad) vithout
Lendar's prior wrilten consant, Lender may, at Its option, require Iimmediate payment In full of all
sums secured by this Securlty Instrument,  However, this option shall not be exercised by Lender If
exarcise is prohibited by federal law as of the date orin!s Security instrument.

If Lender exercises this option, Lender shall give Beriowwer notice of the acceleration of
indebtedness. The notice shall provide a period of not lessban 30 days from the date the notice is
deliverad or mailed within which Borrower must pay all sums sfcurec by this Security Instrument. I
Borrowar falls to pay tHese sums prior to the explration of th!= erlod, Lender may foreclose this
Mortgage by judiclal praceeding, without [urther notice or demand Ln Borrower. .

13, Acceleration of Indebtedness, The Lander may acceleraln the Indebtedness (require
immediate payinenl In iull of all sums secured by this Security Instruriedt) in the event of the
occurrence of any of the following events of default;

{1 If the Barrower has made any material misrepresentatio:-or angaged in fraud
with respect 10 the loan.plan, the Agreement or extansions of cradit secured hereby.
{2) The Borrower has falled to.make payment in accordance v/ith the Agreement.
{3) Any actien or Inacilon by the Borrower which adversely atlects Zoe Property or
any rights of the Lender In and to the Preperty, including but liiaites, to, failure 10
pay real astate taxes and assessments; fallure to maintain adequaty inazard
insurance: fallure to mainialn the physical condition of the Propertyiar.d use of
the Property for other than rasidential use permilted by applicabie zon'ng.
It the t.ender elacts to accelerate the Indebtedness, Lender shall give notice to Borrower prico.to
accelerallon (but not prior to acceleration under paragraph 12, vniess applicable law provides
otherwise). The notice shall specify:
(&) the default;
({5} the action raquired to.cure the default; : ‘
(c) & clate, not less than 30 days from the date he now s Is glven to Borrowsr, by
which the default must be cured; and
(d) that fallure 10 cure the default on or before the date syacified in the notlce may
rosult In acceleration of the sums sacured by this jecurity Instrument,
_ lareciosure by judicial procewding and sale of thy Property.
The nolice shall further inform Borrower of the right to reinstate altes mcceleration and the right to
assert in the foraclosure proceeding the non-existence of a default ¢r any other defense of Borrower
to acceleration and foraclosure, |f the dafe. it Is not cured on or betcie the dale speciiled in the
notice, Lendar at its eption, may require immadiate paymant In full o1 all sums secured by this
Securlty Instrument without further demand and may foreciosa thls hortgage by judicial
proceading. Lender shall be entitied to collect all expensas Incurrad i1 pursulng the remedies
pravided In this paragraph, Including, but not ilmited to, reasonable gitarneys’ faes and cost of title
avidence.
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14. Borrower's Right to Reinstate. [|f Borrowor meats certain conditions, 8orrower shall hpve
the right to hava enforcament of this Security Inatrument disconiinued at any time prior (0 entiy of B
judgment anforcing this Sacurity Instrument. Those conditions aro thal Borrower: (a) pays Lencer
8ll sums which then would be due under this Securlly Instrumeni and the Agreement had no
accolaration occurrad; () cures any default of uny olher covenants or agreements; (c) pays all
expentoes Incurred in enforeging this Security Instrument, Including, but not imited 1o, reasonable
attorney's feea; and (d) tokes such action as Lender may reasonably require 1o assure that the liea of
this Sacurily Instrument, Lender's rights in the Property and Borrower's obligation 10 pay whe sumz
socured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrowar,
this Sacurily Instrumani and the obligations sacuad hereby shall ramain fully effective as il no
accaleration had occurrad. Howeaver, this rignt to relnsiate shall not apply in the case of
arceleration under paragraph 12,

15. Lender in Poasession. Upon accelaration or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent
or by judictally anpolnied roceiver) shall be entitied 1o enter upon, take possassion of and manage
the Property and 10 collect the rants of the Property including those nast due. Any renis collected
by Landar or the recelver shall be appiled first to pavment of tha cosits of managaemont o the
Property noi coilection of reants, including, but not limited 10, recelver’s tges, pramiums on receiver's
bonds eno-raascnabla attorneys’ fees, and then to the sums secured by this Security Imstrument,

16, Nriicas, Any notice 1o Borrower provided for in this Security Instrument shall be glven by
dalivering It ¢r by malling it by first class mall unless appiicable lew requires use of another
method. The poulice sha!l be directed to the Propary Address or any other eddress Botrower
designates by nourd o Lender. Any notice to Lenclar shall be given by first class mail 10 Lender's
address staled hereln Uy any other address Lender Jesignates by notice 1o Borrower. Any notice
provided for In this Securily Instrument shall be deervied 10 have been given to Bofrower or Lender
when given as provideg I»-inis paragraph.

17. Governing Law; Sevsrabillty., This Security Instrument shall be governad by tederai law
and the law of the jurisdiction i’ tnich the Froperty Is located. In the event that any provision or
clause of this Security Instrument orthe Agreament conflict with appliceble law, such conilici siall
not aitect other provisions of this ecurity Instrument or the Agresmerit which cen be given effect
without the conflicting provision. To thic end the provisicns of this Security Instrument and the
Agreement are declared to be severalle;

18. Borrawer's Copy. Borrower siial' ba given one conformad copy of the A3reernent and this
Securlty Instrument.

19. Releage. Upon payment of all suris sucired by this Securily Instrument, Len:ier shall
ralease this Security Instrument without charge lo Borrower. Borrower shall be responsibla for
racording or filing the Relerse and any ralated exprnus,

20. Welver of Homestead. Borrower waives ¢l sight of homestead exemption in the Propery.

21. Future Advances. This Morigage is given {0 sezure a revolving credit loan arig shall
sacure not only presently axisting Indebledness under the /.c-eement, bui also future advances,
whethar such advances ara obligatory or to be made at the ortion ¢f the Lender, or otherwise, 1o the
same extent as if such future advances were made on the d=ie of the execution of this Morigage,
althougi thers may ba no advance made at the time of execution of this Morigage and although
there may be no indebtedness securad heraby outstanding at the lime any advance is made. The
lien of this Mortgage shall be valid as 1o all Indebtedness secured har<oy, including future advances,
from the time of its filing for record in the racorder’'s or ragistrar's offic2 ~i-the county in which tha
Property Is located. The total amount of indabtedness secured hareby ma-~increase or decrease
from time to time, but the tota! unpalid balance of indebtedness secured helrebyv-al any one time
outstanding shail not exceed the principal sum set {orth hereinabove, plus infarast thereon and any
disbursemeants made for payment of taxes, sgecial assessments, insurance on the Property and
interast on such disbursements. This Morigege shall be valld and have priority over slisubseguent
liens and encumbrances, including statutory licns, excepting solely taxes and assessrienis.levied on
the Property.
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BY SIGNING BELOW, Barrowor nccopts and agreos to the torms }md covenants contained in
this Securlty Instrumaent. ‘,«

.KMK e LI

Dorrower

Payl W. Potoruwgn
_\(,/.kmu.?}u_é K.ZFM«

e atsan T

Morivnn G, Potorson

Stato of Itinols . tiook S , County ss:

3 b e diozalddae M, Balovin ,a Nomry Public In and for said

counly and stalo, do horeby certily that . N4y

- parsonally known to mo to be samn

e oy b

person(s) wroae nama(s) aroe subscribed ié’: tho {orogolng

o e o

Ingtrument, apuPwrd before me this day In persen, acknowiedged that L. hey

signad and deliverce (b2 sald Instrument as tholy . tree and voluntary act, for the
uden and purposes horair, #at lorth,

. t -
Given under my hano ard £1820el senl, this  28th aay of Decomber

1990 .

My Commisaion explres:

R Rt A R e A W'MMM"‘::{
"')""1{"]"4 LJ I
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A th\hiIUHJi
M'Hy ('I[\\T}\"“;Illl "VLMW.P

THIS INSTRUMENT WAS PREPARED BY

G . Balavidn
Taimun Home Foedoval S&l A901 W.trving Park Rd,., Chgo 60641

Nama Addross Y

‘d:-

/J{Wama/ Gt

Nolary Foblls

Db

R

it md e

FORM NHC:J4%4 MOV 89
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