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/ e HOME EQUITY LINE OF CREDIT MORTGAGE . .. -

THIS MOFTOAGE is deted as of___ D9COMDOT 28 ~ 39 90 and s mads benween_= - '~
acharg Labrers LLLE ! i : : {"'Mongagor™)
and _.Clearing Bank : o ____{("Mongages”).

This Martgage provides for advances and readvances of credit up to the maximum amoum of Al

ravand dollars and 00/100 °  Doilars, {$__45,000,00 "~ " yas avldencad by a
Home Equity Line'of Crs.a 3te (“Note'’) bearing the same date as this Mortgage made by Mortgagor and payable in accord-
ANce with the lerms and conit'ons staled therein. The lien of this Morigage secures payment aof any existinq Indab!ednm and
future advances made pursuant ‘o the Note to the same sxtent as if such future advances were made on the date of the i execy-
tion of this Morigage without regar- ‘o whether or not there Is any advance made &t the time this Mortgage Is exacuted and
without ragard to whether or not thera i3 any indebtedness outsianding at the time any advance is-made. The lien of this Mor-
tgage shali:not secure any extensiun of cradit that would exceed the maximum amount of the note secured by this mortgage.
THEREFORE, Mortgagor, in consl fertv:n of the indabtadness, snd to secure its payment and of n.ll otharf 8ums roqulmd
by the terms of the Note or_of this Morigags to be paid by Mongagnr. and to.secure the pedormance ol the, ten'ns. oovanlma
and conditions contained in this Mortgage or in‘the Note and to secure the prompt paymsnl of any sums dua under any renewal,
extension or modification of the Note or any substitate note, (which renewal, extanslon, modification, or. subaﬁtutlon shall not
impasir In any rmanner the validity or priority of this hiongage) does hereby grant, convey, warrant, seil, mortgage and assign
to Mongagn. s sucCessors and asslgns all of the e»! ratale legally doscriqu as:

wr 51 IN SGUTH LOCKHODD AVEMNUE SUBDIVISION, BEINB PART OF THE NDRTHEAST
1/4-0F "THE NORTHWEST 174 OF SECTIOW 21, ‘TONNSHIP 38 NORTH; HANGE 13 T
EAST DF THE- THIRD PRINCIPAL HERIDIr‘” TN -COOK.-COUNTY:, ILLINDIS "‘“‘"""-'f i
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c‘.,,,.m;,a,.,,;;“*f 5222°W. B4EH Plade, cm_cago, I11inois’ suS’:‘ia

' f"i:-. Ve

Permanent Indoch. 19- "1 115 '046 DOQQV ‘ : i
suated in Lok - Goumv. Hlinois twmcn together with the fonowmg deacrtbed praner

hcnln rel«rod to an.the. “promlm”}

AL AN rigm title. and Interest of: Mar!gagor, mcludmg an msr-acquired title ar reversion, in and to the beds of me way ,
’strem. avenues, and the allays adjo{nlng the premises . R R

B

prarnisea

c. Al bund!ngs and improvements of evary kind now or. !atar erected ar placed on the premises d,all mi
ad for construction, reconstruction, alteration or repairs of the improvemants. All materials shall be deemed to'be
a part of the premises. The premises shall include all machinery, squipment and.{ixtures. owned by the Mortgagor
used or usaful inthe operaﬂon of the real estat\a, and Bl renewals or replacements. and 6
whether or not the same are or. shall be aftachad to. the bui: ding or buildings in any, manney, o.p) PBHV ad .
by Martgagor and.placed on the. prembses or u sad in, connectlon with the eperatlon or malntana ) of,the pramises‘ .
shall so far as permitied:by. ?aw. be daamed to.form a part of the real estate and, lor tha pur ol thls Mongaget%_'
to be real estate, and covered by this Mortgage. As to any property which does not form a part "of the real estate orms:-'

- does not canstitute.a 'fixture' (as.such term; lu defined. in.the Uniform. Cammercial Code), this Mortgage is. hefebtyn
deemed to be a security agresment under the Uniform Commaercial Cade for the purpose of creating a sscurity in-
terest i such.property which. Mortgagor gvama o the Mortgagee as Secured Party (as such lerm is daﬁned in the
Unllmm Commau:inl Code)
TO HAVE AND TO HOLD THE PHEMISES B8Y THE MORTGAGEE, ITS SUCCESSORS AND.ASSIGNS, FOREVER
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER-THE HOMESTEAD

 EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHiCH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY -
RELEASE AND WAIVE.
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Mom-gor oov.nanb l.nd agrees
a ¥ pay. when. dua. all.aums securad. by this Mongage

c . To ump lho huildtnga now and hamaner on, the monoaged prernisas and all lnaurablo pans ot the real oatau@;;. .
insured under a raplacqmant cost form of tnsurance poﬂcy. agalnm lo&s of damnge hy ﬁm ot mher azarddrd: .
asthe Mortgages may trom time to time roquira in forms. and companies. and in. sums saﬁslacto;y‘tc Monnaﬁaem '
Al lnsuranca policies. shall be held by and payable to Mortgagee as its lnterest may. appear At Ieast ﬂﬂeen
{15). days prlor to the expiralion ol sach golicy, Mortgagor shali deliver to Martgagee a po!icy raplacinmhe one
expiring. .

Excepl to the extent money shall have been deposned and shal! be avallabla tur paymsnt o! !axas undar 1ha
provisions of the nexi paragraph or under a prior mortgage, to pay, not less "':.:: 1&n (10)'days before the same
shall become delinguent or A penalty attaches hersto for non-payment, ail taxes, asseasments and charges
of svery nature which: may be.levied, ausessed, charged or imposed on the premises.or any, pant thereof and
to pay when due any indebtedness which may be secured by a lien or charge on the premisas. ‘and, upon e
-quest by Morigages, to exhibit to Morigages satisfactory evidence of the payment and discharge of such ilen
or ¢lsam. Upon request from. Mongagee. Mengagor will pay.to Mortgagee, on sach date.on which. payment is
duw wnijer the Mote, such amount as Mortgagee may from {ime 10 time estimate wili ba’ required 10 pay (before
. . the sar.e ghall become past due) all taxes, assessments and cther governmental llens or charges against the
- property ne sby mongagad -Mortgagor shall procure and deliver to Morigagee, In advance, stalements for such
charges. innd event of any detault under the terms of this' Mortgaga. any par or ‘all of the amounts paid by
Morigagse e« e appliad 10 the indebtedness secured by this Mortgage and In refunding any part of such T'J
amouns, Mor.«&r 29 may deni with whomaver is reprasented 1o be the owner of the premises at that time. ﬁ:’f
. \n'
To comply p’snpﬂy vi**, all ordinances, regulations, laws, conditions and restrictians which affect the mortgag- 5,1

od property, ¢r its uss, 8~.3 not 1o permit the premisaes to be used for any uniawful purpose(s) ey '
e
LI

To exscute and deliver upor« demand of Merigagee any and all instruments Mortgagee may deem appropriate
to perfect, evidence, protect o/ fac)itate the enforcement of the lien of this Mongage.

Mortgagor hereby assigns and transfers: i Moitgagee all rents and profits due or 1o become due and all deposits
of money as advanced rent, or jor security, ur 3+ all present and future leases or agraaments for 139 Or OCCUPANCY
of the mortgaged premises, including those 7. aug by Mortgagee under powers herein grantad, hereby absolutely
transferring and assigning all such leasaes and agiree~.~ots and all avails of those leases and agreemsints to Mortgagee.

Mortgagor assigns and tre.nsters to Mertgagee, up w'ths amount of the indebtadness secursd hereby, all awards
of difmagen In‘conneciicn with dny taking:of.or Injury 1clir s iprérmises Under poweriar eminent domaln or acqulaition
tor public use or quasi-public use; and the proceeds of al “wards afier the payment ot &l 8xpenaes, including Mor-
tgagee’s attornéy's fees, shall be pald to Mortijagee. Mortyerse is haroby authorized, on:bishall and in the name
of Martgagor, to execute and deliver valid acquittances and i @ ppeatcfrom any such award.

All moniqs received by Moﬂg&gea (a) under any pollcy of insurance, o) fr 3rn awards or damaga' ‘ ;ﬁ;’connecﬂon wi:h
any laklng ol or ln{ury to the mangaged propsny for public’ use, or (v} frmn rems and Incorna. ma‘ at Mortgagees
f. lon

~of the'indebledness whother or not yat due and payahle. (1) foward l'BlH'Ibul'?dl
‘expenses of Morlgsgee in colleciing the proceeds of the insurance pollcias or
Mortgagee not usad wm be pald over to Mortcagor. )

In the event of a default by Morigagor in the performance of any agreement or cove nam of Mortgagor under 1hls
Mongago or any ather instrument executed by Mortgagor in oannecﬂon with this lransmﬁur o i [a) the. Mortgagor
fails to meel the repayment terms of this Mortgage or of the Note secured by this Mor:gage fo any uumandlng bahnce,
{b) the Morigagor engages in fraud or material misrepresentation in connection with this’ ‘Homa = uity Line of Credh
transaction, or (c) any action or Inaction by the Mortgagor that a.dveraely affects the Morigagee’s. Jagtty for this Home
Equity Line of CredHt, or any right of the Morigagee in such security, then and in any of such aveits; at Merigages's
option, the entire amount secured by this Mortgage shall become immedisately due and payable without notice or
demand and this Morigage may be foreclosed accordingly. it Mortgagor should abandon the martgaged prcperty,
Mortgagee may take Immediate possession ol the property wlth or without foreciosure,

B. It any ol Mortgagor s covenants or agreamants contalned in this Mortgage are not performed Mongagee may. but
" need:not. make.any peyineit ar perform. any. act.required ‘of:-Morgagor, in-any.lorin-and: anner deemed ‘expadient’;
and may, but need not, make fuli or partial paymants of principal or interest on prior encumbrancss, if-any, and pur-
chase, discharge, compromise or settle any tax lien or any other lien, encumbrance, sult, title or ciaim ar redeem
from any tax sale or foriaiture affecting the premises or contest any lax assessmant. All monies paid lor any ot the
purposes authurized and all expenses paid or incurred [n connection with those purposas, including reasonable at-
torney’s fees, and any otiier monios advanced by Mortgagee to pratect the pramises or the lien of this Morigage shall
be additional indebtedness secured hereby and shalt become. Aimmediately due and payabie without notics and with-
Interest due on those payments as provided in ihe Note secured hereby.

in the event of foreclosure of this Mortgage, Morigagor shall pay all costs and attorney’s fees which may be Incurred

by Mortgagee or in connection with any proceeding to which Mortgagee is a party by reason of this Morigags. Mort-

’ gagor whl pay Meortgages, in addition to other costs, a reasonable fee for title evidence prior ta and afier the filing

. :of foreclosufe &nd the preparation of such foraclosure, together with all o\her and {""ML; sxpensas of foraclosure
N BT
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