= UNOFFICIAE COPY: :OTBAW®
MORTGAGE : |
4 Equity Source Account “ 3539238 Rof,No.: 4440975237

0“(

This Instrument was Sam Castillo
prepared by: Chicage, fllineis 60603

THIS MORTGAGE ("Mortgege”) is made on January 14, 19921 between Mortgagor,”La Salle National Bank as .
Trustee under trust agreement dated January 27, 1989 and known as Trust Number 114116 (herein "you,” "your” or
"yours™) and ithe Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the
United States, whose address is One South Dearborn Streel, Chicago, Illinois 60603 (herein "We,* *Us” or "Our”).

WHEREAS, La Salle National Bank is (are) indebted ta us pursuant to an Equity Source Account Agrecement
{"Agreement”) of even date hereof, additipnally secured, if appropriate, by a Sccurily Agreement and Collateral Assignment.of
Beneficiul Interest in the land trust holding title (o the properly ("Security Agreement”), in the principal sumof US. §
93,000.00, (your "Credit Limit*) or so much of such principal as may be advanced and ouistanding; with interest thercon,
providing for periodic installment payments of interest, optional credit life and/or disability insurance premiums, and
miscellancous fees wnd charges for ten (10) years from the date hereof, thereafter, for periodic installment payments of 1/240th
of the Outstandirg Pr.ncipal Balance (or such greater sum 4as necessary to fully repay the Outstanding Principal Balance in full
In substantially equal ‘astallments of principal by the Maturlty Date as more (ully provided in paragraph 1(C) hereof), interesi;
optional credit life any/cr disability insurance premiums, and miscelianeous fees and charges for twenty (20) years; atl such
sums, if not sooner paio, Urine due and payable approximately thirty (30} yeass fram the daie hercof(the "Maturity Dute.")

To secure to us (a) the rzpayment of the indebtedness evidenced by the Agrecement, with interest thereon, the payment of
all other sums, with interest tiereon advanced in accordance herewith to protect the sccurity of this Mortgage, and the
performance of the covenants, «nd agreements herein contained, and (b) the repayment of any fulure advances, with interest
thercan, made to you by us pursuari to paragraph 7 hereof, (such advances pursuant to paragraph 7 hercof of principal made
after the date hereof being referred 20 as "future advances™), and (¢) any "Louns” (advances of principal after the.date hereaf) as
provided for in the Agreement (it being the intention of us and you that all such Loans made after 1he date hereof enjoy the
same priority ond sccurity hereby creates 25.if all such Loans had been made on the date hercof), and- (d) the performance of
your covenants and agreements under tiis Mortgage and the Agreement secured hereby. For this purpose, you do hereby
morigage, grant, convey and warrant {unless you are an lllirois land trust, in which case you mortgage, grant, convey and quit
claim) to us the Inllowing described property (*Property” ) located in the County of Cook and Siate of Nlinois:
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LOT 4 IN DAVID F. CURTIN FIFTH EMTION 70'LINCOLNWOOD, BEING A SUBDIVISION OFLOT 41N
OWNERS DIVISION OF PART OF THE NOR1H. “WEST AND NOETH EAST QUARTERS OF SECTION 14, .
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE TH1RD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED AS DOCUMENT NUMBER 7:0999 IN COOK COUNTY, ILLINOIS, -
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P.LN. No. 1: 10 14 115 015 0000
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which has the address of 9438 Central Park Ave., Evanston, {tiaris 60203, (herein "property address™);

Together with ail the improvements now or hereafter erccted on tieproperty, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas righis and profits, water rights and storicand all fixiures now or herealler'a part of the
property. All replacements and additions shalt also be covered by this Myrigage. All of the foregoing is referred to in-this
Mortgage as the *property.” : . . : ;

You covenant that you are lawfully seized of the estate hereby conveyed and navse the right to morigage, grant and convey -
the property and that the property is unencumbered, except for encumbrances oitecurd. You, unless youware an-Illinois land |
trust, warrant and will defend generatly the title to the property against all claims and ¢2mands, subjéct to any encumbrances of-
record.

You acknowledge that this Mortgage secures an Agreement that contains provisions sHowing for changes in.the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditiors, teduce the Available Line of
Credir and/or require repayment of the tntal balance autstanding under the Agreement. s )

Covenants, You and we covenant and agree as follows:

1. (A) Payment of Principal and Inierest. You shall promptly pay when due the principzi of and interest accrued on
the indebtedness evidenced by the Agreement, together with any other lees, charges or premiums impos2d by the Agreement,
the Security Agreciient, or by this Mortgage. ]

(B) Line of Credit Loan. This Morigage sceures a Line of Credit Loan Agreeinent. You will enjoy access to that Line
of Credit during the first anc hundred tweaty-one (121) Billing Cycles assigned to your Account. Each Bitling Cycle will be
approximately one month, (Your injtial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the
Agreement is therefore approximately ten (10) years long. You agrec to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreement during the wwenty (20) ycars commencing at the close of the
Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment
Term, The to1al term of the Agreement secured by this Mortgage is therefore approximately thirty (30) years. .

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty-first”
(121s1) Biiling Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statcment the -
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fec; (4) all other fees and charges incurred pursuant to the Apreement except fees and charges to your Account at the
inception of the Agreement as permitted by Paragraphs 11(B) and (C) of the Agreement; {5) principal necessary to reduce the , -
Quistanding Balance of your account 10 you Credit Limit; and (6) any past due paymenits. The payment due date for each c‘-’j .
Biiling Cycle is approximately twenty-five (23) days after the close of the Billing Cycle. During the Clased-End Repayment ="
Term you agree to pay on or before the payment due date shown on each Periodic Billing Sitatement 2 minimum payment duc s
computed in the same way as above, plus 1/240th of your Initial Closed-End Principal Balance (the Principal Balance owed by
you to us at the end of the Revolving Line of Credit Term). (If you have used an Equity Source check that has not been posted & -
to your account as of the Conversion Date, as defined in the Agreement, and Lthat check is subsequently paid by us as pro_vi\dedc*?
in parngraph 2 (C) of the Agreement, your minimum payment thereafter will include, instead of 1/240th of your Initial D : i
Closed-End Principal Balance, a fraction of the outstanding principal balance afier payment of that.check that has a numerator
of 1 and a denominator equal to the number of Billing Cycles left in the Closed-End Repayment Term, so that your account is’
fully paid.in substantlally equal'principal instaliments by the Maturity Date.) '
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(D) Interest During the Revolving Line of Credit Term. You agree to pay interest (2 “Finance Charge”) on the
OQutstanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the -
Agreement, : : ' e

The rate of interest ("Annunl Percentuge Rate™) will be determined and wiil vary based upon a "Reference Rate”, This.
Reference Rate shall be the prime Tate of interest os published in the Money Rates Section of the Wull Street.Journal on he
first business day of cach manth, regardiess of when such rates were quoted by the-Commercial Banks to:the Wall Street
Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corporate loans as large U.S, Money.

Center Commercial Banks. In the event more than one Reference Rate is published by the Wall Street Journal forany. . | ‘.

applicable day, the lowest rate so published shall apply. In the event such a Reference Rate ceases to be published by the Wail -

Streel Journal, we will select a new Reference Rate that is based upon comparabic information, and if necessary, a substituce’. ‘.

"Margin®, so that the change in the Reference Rate results in substantially the same *Annunl Percentage Rate® required under
the previous Reference Rate, o . ]
The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month, However, the.
Relfererce Rate effective for your initial Billing Cycle shall be determined in one of two ways, If your initial Billing Cycle Billing, -
Date occurs in the same month as the effective date of this Asreement, the Reference Rate shall be the one-determined on the
first business day of the preceding month. If your initia) Billing Cycle Billing Date occurs in the month after the effective date
of this Agreement, the Reference Rate shall be the one determined on the first business day of the mionth in which the cffective
date of this Agreement occurs. ' o o
Your rate of interest {"Annua) Percentnge Rate”) shall be the Reference Rate plus a "Margin® of ONE AND ONE-

QUARTER ( 1.2500 %) percent for the applicable Billing Cycle. :

Finance Chaiges will be assessed on a daily basis by applying the Daily Periodic Rate (the "Daily Periodic Rate® is the
Annual Perceniage a2~ applicable 1o 1thar Billing Cycle, divided by 365) 1o the Daily Principal Balance on your Equity Source
Account for cach doy of ‘he Billing Cycle in which there is an Ouistanding Principal Balance. ‘

(E) Interest Dyring the Closed-End Repayment Term. You agree to pay interest (a Finianee Charge) during the
Ciosed-End Repayment ‘Le.m on the Outstanding Principal Balance of your Equity Source Account which has not been paid”
beginning on the day afiei-tbCo Conversion Date and continuing until the fuil Outstanding Principal Balance has been paid..
Your Outstanding Principal balzare at the beginning of the Closed-End Repayment Term is that sum disclosed on the periodic:
Billing Statement for your One/Hundred Twenty First (121st) Billing Cycle as the Outstanding Principal Balante and is’
referred 10 herein as the "Initing Close«.End Principal Balance”, If you have used Equity Source Account checks thavhave not
been posied 10 your account as of th¢ Copversion Date, and those checks are subsequently paid by us, your Inilial Closed-End
Principal Balance will be increased on su'ssequent periodic Billing Stalements to reftect such Loans. -

The rate of interest (Annuul Percentege Pate) during the Closed-End Repayment Term will be determined and will vary
based upon the Reference Rate described in the Agreement and in Paragraph 1 (D) hereof. )

The "Current Reference Rate” is the moit ri:cent Reference Rote availabie sixty (60) days prior 10 'each "Change Date”,
(delined beiow). ‘

Each day on which the interest rate effective during the Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a “Chaage Date” | nierest rate changes during the Closed-End Repayment Term may occur
on the first day of the Closed-End Repayment T'erm and ¢ the same day of the month every wwelve (12) months thereafier.

The interest rate effective on the First Change Daie will be the Current Reference Rate plus'a Margin of ONE: AND.
ONE QUARTER ( 1.2500 %) percent. On each succecdir g Change Date, we will determine the Current Reference Rate; -
and the new inlerest rate will be equal to the Current Referdnes Rate, plus a Margin of ONE AND ONE QUARTER .

{ 1.2500 %) percen, : : : ‘ :
Each new interest rate will become clfective with cach Chalige Date, and will be reflecied in the payment duc

immediately after that Change Date. . .
2. Funds far Taxes and Insurance. Subjcct 1o applicable law or 13 a'written waiver by us, you shall-pay 10 us on thé

day periodic payments are due under the Agreement until this Mortgage i relessed, 2 sum (“funds®) equal to one-twellth'ol:

() yearly taxes and assessmenis which may attain priority over this Mortgage; 3> ysarly leasehold payments of ground rents on.
the property, if any; (c) yearly hazard insurance premiums; and (d) yearly moitgags insurance premiums, if any. These items
are called "eserow items.” We may estimate the Junds due on the basis of curredt 2ata and reasonable esiimates of future’
escrow items, : S
The fund shall be held in an institution the deposits or accounts of which are insurco or guaraniced by a federa) or state’
agency (including us if we are such an institution). We shall apply the funds 1o pay the<scrow jitems.. We may. not charge for
holding and applying the [unds, analyzing the accouns or verilying the escrow items, uniess wg payyou interest on.the funds-and
applicable linw permils us 1o make such 8 charge. You and we may agree in writing that iatelcneshall be paid on the funds..
Unless an agreement is made or applicable law requires interest to be paid, we shall not be requires to pay you any interest of
carnings on the funds. We shali give you, without charge, an annual accounting of the funds showiie credits and debits to the..
funds and the purpose [or which cach debit 1o the funids was made. The funds are pledged as addit onat security for the sums-
secured by this Mortgage. o o
I{ the amaunt of the funds held by us, wgether with the future monthly payments ol funds payabie prior 10 the duc dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your option;
cither promptly repaid 1o you or credited (o you on monthly payments of funds. If the amount of the funds held by us is riot
sufficient to pay the escrow items when ¢~ . shall puy 10 us any amount necessary to make up the deficiency in one or more
payments as required by us, .
Upon payment in full of all sums secured by this Mortgage, and termination of the Agreement, we shall promptly refund
o you any funds held by us. [f under paragraph 20, the property is sold or acquired by us, we shall apply, oo later than
immediately prior o the sale of the property or its acquisition by us, any funds held by us al the time of application as a credit
against the sums secured by this Mortpage. A
The above and foregoing provisions contained in this paragraph 2 relating 1o payment by you to us-of funds in escrow
shall be excused so tong as you are required on the date hereof, and continue after the date hereof, 10 make comparable
payment of funds in escrow to the hold of a Note secured by a morigage or similar securily agreement on the property, which’
such mortgage or simifar security agreement has priority over this Morigage. You agree to provide us with proof of payment of
such funds in escrow, S N
3. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the.
Agreement and this Mortgage shall be applied, {irst to the Finance Charge staied jn vour oldest past duc Billing Statement, il
any, and then (during the Ciosed-End Repayment Term) to the fraction of the initial Closed-End Principal Balance due for the
same Perjodic Billing Statement. Payments will then be applied similarly to Finance Charges and the [raction.of the Initia) -
Clesed-End Principal Balance due on the next oldest past due statement, and then to successive past due statements, until all .-
past due Finance Charges and the fraction of the Initial Closed-End Principal Balance due are fuily paid.The balance of your
payments will next be applied to the amounts stated due on the current periodic Billing Statement in the:following order; (1)

insurance premiums billed and past due; (2) any Annual Fee which is due and payable; (3) any other charge, excluding |
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insurance premiums, authorized by the Agreement; (4) Finance Charges billed but not past due; (5) insurance premiums billed -

but not yet past due as of the current statement; and () payment of any Outstanding Principal Balance. Any balance of
payment will be applied to payment-of all Finance Charges which accrue after the Periodic Billing Statement date and prior to
the date payment was received by us. Any remaining amount will create a credit balance. Charges incurred pursuant to
paragraph 7 hercof will be treated as Finance Charges for purposes of application of payments only. _

4. Charges; Liens. You shall pay all taxes, assessments, charges, {ines and-impositions attribuldble 1o the property
which may attain priority over this Mortgage, and leasehdld payments or grounds rents, if any. You shail pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, you shall pay them on time directly to the person owed -
payments. You shall promptly furnish to us al notices of amounts to be paid under this paragraph. I you make these
payments directly, you shall promptly furnish 1o us receipis evidencing the payments. ‘

5. Hazard Insurance. You shall keep the improvements now existing or hereafter erected on the property insured
against loss by fire, any hazard included within the Llerm “extended coverage” and any other hazard which we.require insurance,
This insurance shail be maintained in the amounts and for the periods that we require. The insurance carrier providing the -
insurance shall be chosen by you subject to our approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to us and shall include a standard morigage clause, We shall have.
the right to hold the policies and renewals. If we require, you shall promptly give 1o us ail receipts of paid premiuvms and -
renewal notices, In the event of loss, you shall give prompt notice 10 the insurance carrier and us. We may make proof of loss
if not made promptly by you. ‘ L

Unless we and you otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair.of the property.
damages, if the rrstoration or repair is econamicaltly feasible and our security is not lessened. If the résioration or repair is.not_
c¢conomically feasitle or our security would be lessened, the insurance proceeds shall be applied 1o the sums/secured. by this
Mortgage, whetheror not then due, with any excess paid to you. 1fyou abandon the property, or do not answer within. thirty.
{30) days a notice from us that the insurance carrier has offered 1o settle a claim, we may collect the insurance proceeds. We.”
may use the proceeds wiepair or restere the property or 10 pay sums securcd by this Mortgage, whether or not then due. The
30-day period will begii when the notice is given. ) . : :

Unless we and you otheiwise agree in writing, any application of proceeds 1o principal shall not extend or posipone the
due date of the payments reforred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 20, 1hé
property is acquired by us, yourigat.to any insurance policiew and proceeds resulting from damage to the property prior to-the:
scquisition shall pass 10 us to tha-cxtent of the sums secured by this Mortgage immediately prior to the scquisition.

6. Preservation and Maintenar ce.of Property; Leaseholds. You shall not destray, damage or substantially change .
the property, allow the property 1o detrcioraie of commit waste. 1f this Morigage is on a leasehold, you shall comply with the-
provisions of the lease, and il you acquire fe< tile to the property, the leasehold and fee title shall not merge-unless we agree 1o~
the merger in writing, _

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Morigage, or thereis a lsgal proceeding thar may significantly alfect our righis-in the praperty
(such as a proceeding in bankrupicy, probate, for ceudimnulion or to enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the pro pertv and our rights in the property. QOur action may include paying any
sums secured by a lien which has priority aver this Mortgrge, oppearing in court, paying reasonable attorneys’ fees and entering
on the property 10 make repairs. Although we may take action under this paragraph 7, we do not have to do'so, C

Any amounis disbursed by us under this paragraph 7 sball become additional debt of yours sccured by, this Morigage, .
Uniess you and we agree to other tcrms of payment, these amounts shall bear interest from the date of dishurscment al the rate.
provided in the Agreement and shall be payable, with inlerest, upspainlice from us to you requesting payment..” .

If we require mortgage insurance as a condition of making the '073 secured by this Morigage, you shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance 1erminates in accordance with
vour and our written agreement or applicable law, _

8. Inspection. We or our agent may make resonable entries upon and inspections of the property. We shall give you
nolice at the wime of or prior o an inspection specifying resonable cause for 12 iuspection. .

9. Condemnation. The proceeds of any award or claim for damages, direst or consequential, in connection with any ..
condemnation or ather taking of any part of the property, or for conveyance in lier’ of Condemnation, are hereby assigned and
shall be paid to us. . C L

In the event of a total taking of Lthe praperty, the proczeds shall be applicd to the suias secured by this Mortgage, whether
or net then due, with any excess paid to you. {n the event of a partial laking of the propesty, unless you and we otherwisc agrec .
in writing, the sums sccured by this Mortgage shall be reduced by the amount of the procects multipiied by the following .
Iraction: (a) the total amount of the sums secured immediately before the taking, divided by (b he fair market value of the
property immediately before the taking. Any balance shall be paid to you. - -

I{ you abandon the property, or if, alter notice by us 1w you that the condemnor offers 1 makean award or sctile a claim -
lfor damages, you fail to respond to us within thirty (30) days after the date the notice is given, we ire authorized to collectand
apply the proceeds, at our option, cither 10 resloration or repair of the property or to the sums sceutred by this Mortgage,
whether or not then due. ‘

Unless we and you otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipane the
due dale of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. You’re Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification of .
umartization of the sums secured by this Morigage granted by us 10 any successor in interest of yours shall not operate 1o
refense Lhe liability of the original successor in interest. We shall not be required to commence procecEings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization ol the sums secured by this
Morigage by reason of any demand made by you or your successors in interest. Any [orebearance by us in exercising any right -
or remedy shail not be a walver of or preclude the exercise of any right or remedy. .

_ 11, Successar and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreecments of
this Mortgage shall bind and benelit our and your successors and assigns, subject 1o the provisions of paragraph 19. Your.
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Morigage but does not exccute the
Agreement: () is co-signing this Mortgage only to mortgage, grant and convey that Morigagor’s interest in the Properiy under -
the terms of this Mortgage; (b) is not personally obligated (¢ pay the sums secured by this Mortgage; and (c) agrees that we and
uny other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of tiis
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identified below by executing this
Mortgage as an "Other Owner" of the Property. _

12. Loan Charges. If the Agreement secured by this Morigage is subject to a law which sets maximum loan charges, and.
that law is {inally interpreted so that the interest or other loan charges coflected ar 1o be collected in connection with the foan
cxeeed the permitied limits, then () any such loan charge shall be reduced by the-amount necessary Lo reduce the charge tothe -
permilted limit; and (b) any sums already cotlected from you which exceeded permitted limits will be refundediio you: Wemay

MORTGAGE (3) . . e
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choose to make this refund by reducing the principal owed under the Agreement or-by making a direct payment toyoun, Ifa
refund reduces principal, the reduction will be treated as a partial prepaymem wilhoul any prepayment charge under the
Agreement. . :

13. Notices. Any notice to you provided for in this Martgage shail be given by delivering it or by nia_ih’ng it by first class -
mail, unless applicable law requires use of another method. The notice shall be directed to the property address or any other
address you designate by notice to us. Any notice 1o us shall be given by first class mail to our-address stated herein or any
other address we designate by notice 10 you.. Any notice provided for in this Mortgage shall be decmed to have been given to- "
you or us when given as provided in this paragraph. 7 S

14. Governing Law; Severability. This Mortgage shall be governed by lederal law and regulation and the law of the:
jurisdiction in which the property is Iocated. In the event that.any provision or clause of this Mortgage or the Agreement
conflicts with applicable law, such conflict shail not affect other provisions of this Mortgage or the Agreement which can be
given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared (o
be scverable,

15. Your Copy. You shall be given one conforraed copy of the Agreemeni and of this Morigage.

16. Prior Mortgages. You covenant and agree 1o comply with al) of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Praperty which has or may have priority over this Morigage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure to -
make such payments or keep such terms, conditions and covenunts as provided for in such prior morigages, trust decds or
security agreements shall constitute a defauit under 1his Mortgage, and we may invoke the remedics specified in paragraph'20
hercol. )

17. Default. (3 The occurrence of any ol ihe following cvents shall constitute a default by you under this Mortgage: (1)
failure to pay when qur any sum of money due under the Agreement or pursuant to this Morigage, or the Security Agreement;
(2) your action or inaciizpadversely alfects qur security for the Agreement or any right we may have in tharsecurity; (3) you’
gave or give us any false ar ripterially misleading information in connection with any Loan 10 you or in your application for the
Equity Source Account; (4) titie 10 your home, the praperty, is transferred as more fully described in paragraph 19 below; or (5)
any of you die.

(b) 1f you are in default under the Agreement or this Morigage, we may terminate your Equity Source Account and
require you 1o pay immediately th2 principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged to your account, The principal balance outstanding under the Agreement after
default shall continue 10 accrue interces'vanl paid a1 the rate provided f{or in the Agreement as il no default had accurred. In
addition to the right to terminate your Equity Source Account and declare all sums immediately due and owing under the -
Agreement, in the event of a defauly, we sha ) have 1he right 10 refuse 10 make additional Loans to you under the Agreement._
(reduce your Credit Limit). If we refuse to mzkeadditional Loans to you after default, but do not terminate’your account, you
must notify us in writing if you would like to'ob.ain further Loans and can demonstrate that the condition that led 10 the
default no longer cxists, -

18. Right to Reduce Line of Credit. We may, uring the Revoliving Line of Credit Term, reduce your Credit Limit or
suspend your credit privileges (refuse to make additionsl Legas) if: (a) the value of your property drops significantly below the:
appraised value upon which the Agreement was based; (b)a muterinl change in your financial circumstances gives us reason 1o’
believe that you will not be able to make the required payrients; (¢) governmental action precludes us from charging the
Annuai Percentage Rate permiticd by the Agreement or governigzntal action adversely affects our lien. priority such that the
value of eur seeurity interest falls betow 120 percent of your Credit Limit; (¢) the cap on the maximum Annual Percentage -
Rate provided in the Agreement brevents us from increasing the Anntal Percentage Rate to match one or mofe increases in .
the Reference Rate; (e} we are notified by our Regulatory Agency 124 continuing 1o make Loans constitutes an unsafe and-
unsaund praclice; or (f) you are in defauit of any material obligation utuder *he Agreement. If we refuse 1o make further Loans. .
to you, but do not terminate your Equily Sourcc Account, you musiiiotify u= in writing if you would like to obtain further
Loans and can demonstrate that the conditians that gave us the right 10 refus 1o rake further Loans has changed.

19. Transfer of the Property. If ali or any part of the property, or an iwierest therein is sold or transferred by you, or if -
the beneficial interest or any part thereof in any land trust holding title to the projierly is assigned, soid or transferred, orifyou
or the title holding trust enter into Articles of Agreement for Deed or any agreement.ofinstaliment sale of the property or the
beneficial interest in the title holding land trust, without our prior written consent, catiucing: (a) the creation of a purchase’
money security interest for household appliances; (b) a transfer by devise, descent or by oreration of law upon the death of'a-
joint tenan; or (c) the grant of any leasehold interest of three (3) years or less not containin an oplion t0'purchase, we may, at -
our option, declare ali sums secured by this Mortgage to be immediately due and payable,

20. Acceleration; Remedies. YWe shall glve notice to you prior to acceleration follawing vov.r Sreach of any covenant or
ngreement in the Morigage {but not prior to acceleration under paragraph 19 unless applicable inw [ rovides otherwise]. The .
notice shail specify: (a) the default; (b) the nction required to cure the default; (¢) a date, not less <hip. 30 duys from the date
the notice is given to you, by which the default must be cured; and () that faflure to cure the defadlt on or before the date
specified In the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure by juaiclat procecding and
sile of the property, The notice shall further inform you of the right to reinstate alter accelerntion and the right to assert in
the loreclosure proceeding the nonexistence of u default or any other defense to necelerntion and foreclosure. -If the default is -
wot cured on or hefore the date specified in the notice, ot our option, we may require immediate paymeat in:full of il sums ‘
secured by this Mortgage without further demand and may forectose this Mortgnge by judicinl proceeding. 'We shall be-
catitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 20, including, but not limited to,
vensonnble sttorneys' fees and costy of title evidence,

21. Possession. Upon acceleration under paragraph 20 or abandonment of the property and at any lime prior to the
expiration of any period of redemption following judicial sale, we (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon take possession of and manage the property and to collect the renis.of the property including those
past due. Any rents we or the Receiver collect shall be applied first to payment of the costs of management-of the property and.
collection of rents, including, bul not limiled to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees,
and then to the sums secured by this Morigage. ] a : o

22. Release. Upon payment of all sums secured by this Mortgage, we shall rclease this Martgage without charge 10 you.
We shali pay any recordation costs. : .

23, Waiver of Homestead. You waive all right of homestead exemptian in the property.

oL
o
o
o

MORTGAGE {4 ce Al
“ CIMBANK COPY: Form MSI981 (1090}
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