we Koo i ‘ : 3‘; T ‘ - | _ - o
UN C).F,.F;_IC';IAL GORY &ﬁomﬁ

SIIER T 'i' ' ‘ w\\&.f
Sa'ss. L v 1
H, '

\. . :._:_
CA di re ' ~
R" [

e W*‘m&"“ & = ®

]
’ i . i i
‘. ‘,JOKEPV i
' M
k

; | aq‘ uo;‘stotxm] ‘funo)
L) ﬁ‘ 5 oo 1° mw,xipm&u ht& Lnnm; poftd . : ‘ON?’

.

HOOTd QHE LunoD
"OND ANVAWOD 2 l.;...a.mdvaww L9009 11  3INILVIVd

=0.[ -va ONI ANVdWOO % tgiiégegsgzg :Ag poedaid swm 1N sLL

TN i A

afqnd AIWIoN

+
&

“-«-....,, BT § ¢ ucIssTUnNO £
'Mﬁm""“-ﬂ-t:;u:;.-;s.%’l 1sau) 2 .w

7
’
/ é 61 {'a’T’Wt ap .{'p\ﬂ.k%e SIY3 ‘[Uas (BJoLJO PUL puvy AW IIPUT UMD

Y110} 138 uaasy) sasodind pue sIsn 4] 10§ O LIBIUNJOA

PUR 33u5 (21241 "9y 'SJY) ¥ UL UNIITUY PIBS A1 PRISA[IP pus pauBis (L34 ‘ays YY) Wy palpsimounde pun ‘uoraad u) sp )l
3w 10j3q parvadde ‘wdwrnassy Za;e¥310) Ayl a1 PIGUISGRS ()R soum (suosiad Juws A} 3G 03 2w 01 Bmouy Afpwuosiod

3J1M SIH * 'NWHOUVM O VI¥VM QNY  VAINHYO SOJ4WN
18Y) A5[1I37 AU9Y OP J1E1S puR AIUNOD PI¥S 105 PUE Uf SjqNJ AIVION B ‘pIutisiapun oy )

58 AINNOO 190 O 'SIONITTL 4O AIVIS

JBNON108-

JUog-3J1M SIH W HaUYW 3 yiiw - 7
T iy, ey
‘ 1SOBSOULI AL

. 3 Yl PAPIONL AT JAMOLIOg Aq PIINISXNS
(8)23p1) Atte U] pUe JHIWNIISUF AILINOIS ST U1 PIUTRIUOD SI1II) I 0} s3uBe pur 51d3008 JAMOLIOH ‘X 07J8 DNINDIS AH

“JuSmnAsUY A1UN59g S JO 1red B Ul aom (5)I9P1 24 J1 S8 UDWNNST] KNG STYR JO sjusaIde
PUR SIUBUMOI A WRWAdINS pue PUIWIT [IBYS PUB CI1UT PAIRICdION 39 [fBYS JSPH YINS LOBS JO SIUBLIA0S 3] ‘JUINIU]
LIINSS sJY3 YIja 1aY1o80) PIPICIDL PUE JOMOLIDE AQ PIINOKD AIE SISPLS 3401 JO SU0 J]  “JuHuNIU] SIHRS fY] 0) RIIPIN

Aadold 3y ul uondwIxa peIISINIOY JO 1YSU (I8 SIA[EM JIOMOLIOY ‘PENTIWOL] JO JAAPNAL 0T

*$3509 UONEPIO3A Auw Lud J[HYS JamOLI0f Jamodiog 01 adreyd Inoqitm
usnIrUsu] £)LIN0AG St ISEI[AL [|BLHS JSPUFT “IuUNIISU] AIUNDIS S1Y] AQ PRINndas sTuns v Jo Junudied uodny  ewaeoyw 61

BIUIPLAD I JO 9300 PHEY 533  SLHWICHE HQEROSEM
‘a1 paypmipy 108 Juq ‘Supoian) ‘g ydwBieg sy 9) pIpiacad sHPANIA S3GI0 Aue piie BEIDd0ad (INPR] Ag IRIWRNSUL MR
) 3B0PA0] Lfem 23puaY 6 Ydwlung apun [N} Ul Junuind Rujpounuy sambas 13par] 71 ‘UMpadoL] DSOS '§I

'SMOJ[0}. $& J3I8W PUB JUBNSA0D JDYLINJ JAPUY] PUR JaMOLIOE  "SLNVNEACD WHOSIN-NON

=2




UNOFFICIAL COPY=ss

MORTGAGE FHA Case No,

1216271117703

60403524

THIS MORTGAGE (**Security [nstrument’'} is made on Ja’nn.ié,i 28th, 1891
The Mortgagor is
MARCOS BARRERA,  AND MARIA C WARCHAN, , HIS WIFE

4
I~ whose address is

z A326 W DICKENS AVE CHICAGD, I 60639

« {*WOwer*). This Security Instrument is given 1o

MARGARETTEN & COMPANY, INC,

which is organized and existing under the laws of the State of New .Jersey . and whose
address is Zini2 Ronson Road, Iselin, New Jcr'nx GBA30
(*‘Lessder’"). Borrower owes Lender the principal sum of

One Hundred Elevsn Thousand, Three Hundred Seventy- Seven and 00/100
Dollars (US. § 111,347.0G }. This debt is evidenced by Borsawer's note datexi the same date as this Security
Instrament (‘‘Note'’), which pov.des for monthly pryments, with the fulf debi, If not paid cartier, due and paysbie on

February Tst, 2027% . This Security Instrument secunis to Lsiider: (s) the repayment of the debt evidenced
bymeNote,mthmterutandallmwis extensions and maodifications; (b} the of all other sums, with interest, advanced
under Paragraph 6 to protect the scourity of this Security Instrament; snd (&) the performance of Borrower's covenants and
agreements under this Security Instrumet #n¢d. the Note. For this purpose, !m does hercby morigage, grant and convey
to Lender the following described property Yucated in

COOK County, Illinois:

LOT 10 (EXCEPT THE EAST 10 _FEET THEREOF) AND lrﬂ‘?‘ 11 IN WILLIAM
A. BOND AND COMPANY'S SUBDIVISION OF LOTS. 1 TO 23 BOTH
INCLUSIVE, IN BLOCK 2 IN GUNNTS PUBDIVISION OF THE WEST HALF
OF THE SOUTHWEST QUARTER OF THt “ORTHEAST Qﬂ ER OF SECTION
34, TOWNSHIP 40 NORTH, RANGE 13 EAST GF "ﬂ-’f i _R'(J PRINCIPAL

~ MERIDIAN, IN COOK COUNTY ILLINO!"-' ‘.“‘f
PIN® 13-34-218-036-0000

which has the address of

4326 W DICKENS AVE CHICABO, :L ecﬂas
mGETHERWITHnuthetmpmmnmumarmm&
rents, royahties, mineral, oil and gas rights and profits, wabir rights and stodk #s 1
Atmplacmemsmdaddmonsshanalmbemmdbymhmlmmofmrommmefemdwmmnm
Instrument as the ‘““Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the mualh;eby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is upescumbered, emcapt for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Chaege. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

1. Mouthly Paymeuts of Taxes, Insurance and Otier Charges. Borrower shall inchiade in each monthly payment, together
with the principal and interest as set forth in the Note and any Iate charges, ascinsiininant of any (a) taxes and speciai assessments
fevied or 1o be levied against the Property, m)lusdmﬂmamﬁmmy and (c) premiums for insurance
required by Paragraph 4. m

gl 2
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9, Grounds for Acceloration of Debt.
(») Default.'Lénder 'may, except as limited by regulations issued by the Secretary in the case of payment defaults, roquire
immediate payment in full of all sums secured by this Security Insirament if;
(i) Borrowir defauits by failing to pay in full any monthly paymenat required by this Security Instrument prior to or on the
due date uf' thie'fext monthly payment, or
(i} défluizs by failing, for a period of thirty days, to performs any ofther cbligations contained in this Security
Instrumen
(b) Sale Witlolt! Credit Apprmnl Lender shall, if yermm;ed by spplicable taw and with the prior approval of the Secretary,
require immediate payment in full of al) the sums secured by this Security Intrumem if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent} by the Borrower, and
(il The Property is not occupied by the purchaser or grantee as his or har primary or secondary residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not beex approved in accordance with the requirements
of the Secretary.
(c} No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive ity rights with regpect to sullaguent events.
{4} Raguistions of HUD Secretary. In many circumstances regulations issued by the Secrewary will limit Lender's rights in the
case of payment defaults to require immediate payment in full and forechoss if not paid. This Security [nstrumeni does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reimstateme ... Borrower has a right to be reinstated if Lender has required imenediate payment in full because of Borrowes's
failure to pay an aauw.t due under the Note or this Security Instirument. This right applies even after foreclosure proceedings sre
instituted. To reinstate t'.e Security Instrument, Borrower shall tender in a lump sum afl amounts required 1o bring Borrower’s account
current including, to thie ‘Xt nt they are obligations of Borrower under this Security lamrument, foreclosure costs and reasonable and
customary attornecys' foes anr’ cxwenses properly associated with the forecinsure procseding. Upon reinstatement by Borrower, Lthis Security
Instrument and the obligaiion »uat it secures shall remain in effect as if Lender had bot required immediate payment in full. However,
Lender i3 not required to permit v~iis2(ement if: (i) Lender has accepted reinstatermsent after the commencement of foreclosure proceedings
within two years inmnediately preceding vhe commencement of & current foreciosure prooseding, (i) reinstate . .t will preclude foreclosure
on different grounds in the future, o1 (78" csinstatement will adversely affect the priovity of the lien created by this Security Instrument.

11. Borrower not Relessed: Forbearsw ¢ b1 Lender not s Waiver.  Exterssion of the time of payment or modification of amortization
of the sums secured by this Security Instrunicr: granted by Lender to any successor in interest of Borrower shall not operate to release
the liabiliry of the original Berrower or Borrower’s successor in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origival Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be 2 waivc: 7i or preclude the exercise of any right or remedy.

. 12, Successors and Assigns Bonnd; Jolnt and Severr. "lsbility; Co-Sigaers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigis of Lender anl Borrower, subiject fo the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. A ny. Ryrrowes who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to morty=g . yrant axnd cogvey thet -Borrower’s interest in the Property undet
the terms of this Security Instrument; (b} is not personally obligated = puy the sums secured by this Security Instrumeni; and (c) agrees
that Lender and any other Borrower may agree 1o extend, modify. foibesr or make my aecommodauons with regard 1o the term of
this Security Instrument or the Note without that Borrower's consent. -

13. Notices. Any notice to Borrower provided for in this Security Instru aeat shall be given by delivering it or by mailing it by
first class mail unless applicabie law requires use of another method. The noiatahnl ¢ directod (o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall 6§ phei S5 F.rst class mail 10 Lender’s address stated herein
or any address Lender designutes by notice to Borrower. Any notice provided for in 5 Security Instrument shal] be deemed to have
been given io Borrower or Lender when given as provided in this, Paoagraphy, . oo

14. Governing Law; Seversbility. 'This Security Enstrument ptnll be mt’ Focerr4 Iaw and the faw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security IJnstrumy ot or the Note conflicts with applicable
lew, such conflict shall not affect other provisions of this Security Instrument or the Note which can by yiven effect without the conflicting
provision. To this end the provisions of this Security Instriunent and the Note are declared to be seviadie

15. Borrewer's Copy. Borrower shall be given one conformed copy of this Sacurity Instrumen:

16. Assignment of Rents. Borrower unconditionstly assigns and ransfers to Lander all the rents and rezenues of the Property.
Borrower authorizes Lender or Lender's agents (o coliect the rents and revenues and hareby directs each tenan’ ot the Property to pay
the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any cra® ant or agreement
in the Security Instrument, Borrower shall collect and receive ail rents and revenues of the Property as (rustee for tie benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assigr:pent and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrowsr shatl be held by Borrower ns trustiee for benefit
of Lender only, 10 be applied fo the suma secured by the Security instrumont; (b} Lepsler sheilt be entitied 10 collect and recedve all of
the rents of the Property; and (c) each tenant of the Properiy shall p=y all rents dus s ynpaid to Lender or Lender's agent on Lender*s
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to coter upon, take control of or maintain the Propesty before or afier giving notice of brench 10
Borrower. However, Lender or a judicially appointed receiver nay do so at any time there is a breach. Any application of rents shatl
not cure or waive any default or invalidate any other right or remedy of Lenider. This assignment of rents of the Property shall ierminate
when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security [nstrument sl the Nots secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereof, Lender mey, at its option and notwithstanding anything in Paragraph
$, require immediate payment in full of all sums secured by this Security Instrusasnt. A written statement of any authorized agent of
the Secretary dated subseguent 10 sixty (60) days from the date hereof, declining to insure this Security [ustrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing. this option may not be excrcised by Lencier
when the unavailabitity of insurance is solely due to Lender’s failure to remit & tortgege inmirance premium to the Secretary.
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