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(Partlcipation)

Thlsmoﬁgage made and entered into this 2311'5 Lo day of January
9 9y by'a’,ﬁd be{ween “HAROLD E'« SCHOCKE: AND :HINONA- J SC“OCKE; his: wlfa

.....

: (hereinaner rererred t0 a3 morlgagor) and 17T SMALL BUSINESS FINANGE CORPORATION, a Delawar‘e cor'pora'rlon wo ‘
' (hcreina.ner ‘referred to as

mongagee), who majmains an ofﬁce and place of busmcss at 2055 Cralgshlra Road, S+. Louts, Missourl 63146 -

WTI’NBSSETH ‘that for the consideratlon herelnaner smted recelpt of which iy hereby acimnwledged. me mortgagor’does hereby
mongsge. sell; grant, assign, and convey unto the mongagee. hu successors and assigns, all of the following described property situated

- and belngn:the Couinty: of :C :
State of .1l LInols] ond. commnly known as 19 Brandyw!na, South’ Barrlng+on, Illlno!s 60011 and Iegalty

described as. fol owss ‘
LO_T. -41.% IN §(«|r['1 BARR!NGTON‘ LA_KES UNII‘,NUI-BER 3,, BEING A, SUBD I.‘VI.IS,,
TOHr,iSHlP 42 NOR"H, .!ANGE 09 EAST QF THE .THIRD. PRINC!PAL MERIDMN. A4

ACCORDING 70, THE PLAT THEREQF.. _ ’
WMWM FILED IN THE OFFICE OF T"{E REGISTRAR OF
-Tl"LES AS" DOCUMENT NUMBET. n.R 3041884, IN COOK :COUNTY;" ILL INOLS. '

PIN: - 01‘-27-1‘02'-013-00007

Together wn.h and. mcludmg all hulldmgs. all fixtures mcluding but not limited to all plumuiré. i atmg. hghung. venulaung. refngeming.

hxcineraung. alr cordmonlng apparatus; and elevators (the. mortgagor hereby deciarlng that it v nerded thatthe: tema hereln enumerated

shall be deemed to-have been.permanently. installed as-part of, the realty); and all unprovemenls tow.or: hereal'f.er existing théreon; the

hereditaments:and appurtenances and all-other rights. t.hereunto belonging; or in. anywise appenainmg, o the reversion and.reversions,

remﬂnder and remainders; all rights of redemplion. and the-rents, ssues; and. prom.sof the. s.bove descr bed: )raperl;y (provided thowever; -

thai the mortgagor shall be entitled to the:possession of said.property and (o collect and retain the rents;is7a¢-, and profits until.default

hereunder). To:have and to hold: the same unto the mortgagee and the successors in interest of the mortgeges: forever. in.fee simple or

such ather estate, if any, as is. stated; herein, Mortgagor. hereby releases and walves all ri gh-l-s undar_snd by virtue of s

+he homestead. exempﬂon laws of the State of. ||1inols.: o
. The mortgagor covenants, that he,is, Iawﬁxlly selzed, nnd possessed of and hns Lhe nght to sell nnd convey s:ud property. I:ha! lhe v

same Is free from all encumbrances except as heremabove recited; and that he hereby binds himself and his successors in interest to o

warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons. whomsoever. : o

Thls mstmmcnl is gwen 1o securc thc paymem of a promissory note datcd January 23! 1991 . n the >
principal-sum of §..-350,000. 00, . signed by - Harold E. Schocke,. preslden'r and Hnrold Ea Schocke, Secrefary B

in behalf ot‘ A:BCe. L'rd., an Htlnois corporation. This Insfrumen‘l' [s also glven to becure 8 cer+aln guar‘anry ‘of
aven da'f'e ‘her's‘-iii"'n Tn taver. .of..mortgages. slgned by. Harold E. Schocke . .and, Hlncﬁa Jo Schocke (Ind!vfdually und
cotlecﬂvely, -l-he "Guaran-i-y"). The promissory note s further secured by, among o'l'her' 'i'hlngs, +he Guaran-i'-;.
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UNOFFICIAL COPY,

" Saig promlssory note \tas given .t eeeure 4 loan ih which u@ Smaii Bi’;laime% Ad’minisit}ation, err'ngency of the Unlteti Stetes of -
America, has. participated. In. Lompllance with séction lDl l(d) of, the Rules and:Regulations. of . the Simall- ‘Buginess Administratlon
113 C. FR 101. i(d)]. thiy’ :n-xu'umcnt Isito be construed and enforend in. accordnnee with. -applicable Pederal law,’ e

L The mortgegor ¢ ovenants .md agreee as follows:
_a.He wil promptly pay the Indebtedness evidenced by said promissory nte at thie times and i the manner therein provided.

~ b, He will pay.al 1axes, assessments, water ratea and other. t,overnmcntal or. munlcipal Lh&r},ﬁﬁ, fines, or Impoeitions, for
whlch provision has not been made hereinbefore, and will, promptiy deliver the official receipts Lharefor Lo the sald: mortgagee
.G He wrii pny auch eXpLnSLS and i'eea a:s may | he mcurred in the prote(.tion and mamtcrmnce ol' scid property. includlnt_, the 1
fees of any, attorney employed by.the, mortgagee for the collection of.any or ull of the mdebtedness hereby secured or roreciosure
by mortgagee's sale, or court proceedings, or in any other litigation or procvedmg aft'ecting, said property Attorneye fees reasonably
Jincurred In any other way.shall.be patd by the mortgagor, . o

d l‘-‘or be wr security or the indebtednees hereby secured upon r.ne requeet of the mortgngee.,its sucreseora or asslgns.,he
Vshan execute and Jsliver aaupplementai mortgage or mortgages covering any additions, improvements, or’ betterments. made to
the property. herer.ab)ve described and all property acquired by it after the date hereof (all tn form. eetisfact.cry to mortgagee)
Fusthermore, shoula ror gagor. fall to cure any default in the payment of a prior or inferior encumbrance on the, property described
by this instrument, moi¢;<gor hereby agrees to permit mortgagee . cure such default, but metigagee is not obligated to-do s

. and such advancesshaii becoue vart of thc indebtedness secured by this lnsnument. aubject to the 8ame tarms and conditions..

N e The rights created by this: convevance shall rematn in mu force cnd eﬂ’ect during nny postponement ot extension of t.he
: time of the payment of the indehtec nera e ndenced by eaid promissory note or any part thereof secured hereby

r He wiu continuously majntmn hamd insurenee of such type or types a.nd in such amounts gs the mortgngee mey trom

thereof. All insurance shall be carried in companl’ s ecc"ptable to mortgagee and the policies and renewals’ thereof shall be held
by mortgagee and have attached thereto loss payan!< clauses in favor of and'in form acceptable to the mortgagee. In event. of
loss, mortgagor will give immediate notice in writing to msrigagee, and mortgagee may make proof of loss if not made. promptly .
by mortgagor, end each insurance company concerned I8 hereby authorized and directed.to make payment for such loss directly -
to mortgagee instead of to mortgagor, and. mortgegee Jointly, and the insurance proceeds, or any part thereof, may be appiied by
mortgagee at its option either to. the, reduction of the indebtedne.e hereby secured or:to me restomtion or repar of the property

damaged or deqtroyed In event of roreclosure ot’ t.his mortgage, ur'other, transfer of title to said propet‘ty in extinguishment of ,,
the indebtedness secured hereby. all right, titie and interest of the morgagor in and'to cny insurance policiea then in force'shall .

pass 1o the purchmer or mortgagee or, at the option of the mortgagee, r.ay be surrendered for a refund,

& He will keeh @il buildings and ot.her Improvements on said property in guod repair and condltion, will permit, commit, or
suffer s’ waste, impairment, deterioration of said prcperty or any par thereof; in'the event of reilure of the morigagor to keep
the bufidings on ‘sald premises and those erected on sald premises, or improvements wereon, In good repair, the mortgagee may
make such repairs. as in its- dlscretion it may deem necessary: for the proper: presemtitn tt-nreor and the full amount of each
and every such paymcnt shall be immediateiy due and pnyahle. and shall be-sectired by the V2n of this mortgage.

h He will not voluntanly create or, pemut to be created agamst the property, subject to this me“@av s any lien or liens inferior
o superior tothe Hen of this mortgege without t.’ne written consent of the mortgagee; and mrther, that lie Hill keep and maintain
the same frée: from the clnirn ot‘ all persons supplylng laoor or materials for construction orany asd ali b’ dirgs or imptovements:
now being erected or'to be erectéd on said premise:

i. He. wil] not rent or assign any part of the rent of said mortgaged property or demolish. ar remove, or substandally alter
v any building without the wntten consent ot' the mortgagee

e Al awa.rds of damages in conneetion with any. condemnation t’or publ.ic use of or injury 0 any ot' the property eubjeet to:r
t.hB mortgage are hereby assigned and shall be paid to morlgagee, who may apply the same to payment. ‘of the: Enstaiimcnts last..
due undet said note, and mortgagee is hereby mtt.horized in the name of the mortgagor, to execute and' deliver valid acquittances®

thereof and to appeal from any such award. -

k. The morgagee ahall have the right to inspect the mortgngcd premises at any ‘reasonable time.

or the Guerant
2. Default: I.n any of the covenants or condttions of this Instrument or of the nocerpr ?oa.r:] ggfe‘ernent secured hereby shall termlnete

the murtgagors rlght. to poseassiov Use, and: erdoyment of the property, at the option’ of. the mortgagee or his. eselgns (it being agreed:
that the mortgagor shall have such right unni :default). Upon-any such defaull,. the mortgagec shali. become the owner of all of the rents
and prcl'its aceruing after default.as security for the mdebtedness secured hereby, with the right to enter upon uald property for the
purpose of collecting such rents and profits. This mstrumentshall operate as an assignmentor any rentalsonsaidpropertyto that extent.
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