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Th1= 1n¢=tr‘ument was . pr'epar'acf Py :
MARGARETTEN/& COMPANY:" mc MORTGAGE

- 50504009

625 NORTH CT .PALATINE, ‘60067 - . ,
OR AGE ("Secunty Instrument”) is gwen on': January - 24st, - - 1081
Themortgago is'eloyo - . . o e ]
S JOHN- RAMD KEN“EDY AHD DEBRA L KENNE{)Y. Rt HIS HIFE . ‘
| A [EAT [N
N ("Borrow::r hrs Security lnstrument IS gtven ta L
B ‘& MARGARETTFV & COMPANV L ING., -
i:‘,‘:\\ a corporaucm wh:ch is’ .,:gamzed and exrstmg under lhe iaws cf " the éf&'%'& of - Naw - Jer'sey . , ﬂndwhose :

% address-is”
-One Ronson Fw:m s e
1 A-»New‘verfﬂy 08830 :

Borr&wcr owes Lender the pnnc pa’ sum of P
‘One. Hundr'ed F*H’t} housand, and 00/100 .
ollars (U S, $ .150,000,00. ). This debt is. evrdenccd by Borrower 5 note dated the same date t\s thls
Secunty Instrument (“Note”), whlch p ‘ov.desifor monthly payments, wxlh the full: dcbt. if:not pa:d earl:er. due and payable
on- - Febr-uar'y 1st,: . -23921 . This Sewruy Instrument securss.to Lender: (a)the repay"neut of. the
debt evrdenced by the” Note, with lmeresi anc all 'enewals. extensmns and’ modlﬁcatmns, (b) Lhc payment of all: other sums.
with mterest, dvari d under paragraph 7 townretect the security of this Sécurity Insfrument:: fand’ (c) the performance of

Borrower—s covenants ar

GCQQﬁGE E

d: agreements Atider this Seourity lnstrumenl and the Note For. lh1s purpose, Borrower .does hereby.

mortgage, grantand conve'ym Lendertbe following (fes.ri oed property located in’ COOK - County, Minois:
LoT. THIRTY NINE (39) IN WALDEM4\ KRAUSE'S ADDITION TO MOUNT

‘ _PRDSPE(‘T. JIN. THE' EABT . HALF LA/2) 0F THE NORTHWEST nLlARTER '

LAY 0 SECTION 12, TONN.:»HIP 41+ \JORTH“RANGE 11, EAST OF" THE

'-THIRD PRINCIPAL MERIDIAN‘ IN-COOK" LOU\JTY, TLLINDIS, e o

_PIN?& OB 1? 121 011- OOODM

'-.wmchhasrheaddressor e e, e
223 % g EMERSON oT MTQPRO_SZP"E_CT","_ IL - 6D0G6

Prtrpeﬂy'hfd;jr‘ts:

TOGETHER WITH all the unprovements now. or hereafter crected on  the,. propcrty, ‘an ail easements r1 hls,'.
appurtenances, rents, royalues. rnmeral oit and gas nghts and profrts. water rrghts and stoek and ally mturcs now or hereafter_
a part'of: th 1
ret'errsd :o

THIS SE !'jRITY INSTRUMENT combt' ' “umform covenants for natlonal use and non—umt‘orm covenants with limited
variations by Jn.msn:hr:{l on to constitute a uniform. secunty ‘instrument covermg real property.

lLLlNOlS——S]NGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT P
MAR-IZDS (Rev. 7/57) . Form 3014 12/83
Replaces IL-709 (Rev. 7/84) and MAR-1203 (87861
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UN!FORM COVENANTS Borrower and Lender covennm and agrce as folfows’ L
1 Paymem of Principal “mnd Interest; Prepayment and Laie Charges. Borrower shall promptiy pay when due the prmcnpal of and in-
terest ‘on’ the' debt’ ‘evidenced. by the Note and-any prepayment-and. late charges due under the Nate, - - .

o Funds !or Tnxes and Insurance.’ Subjéct 16 npphcable law of 10-a’ ‘written waiver:by Lender,’ Borrower shall pay to Lender on'the day
monthly pnymems are; due ufider; the Note;.until;the Note is-paid in:full,"a sumn. «¢!*Funds'’) equal:to, one=twelfth of:: (a); yenrlyita.xes and
assessments which rnay anam pr:omy over. thxs Secunty lnstrument- (o) yearly leasehold payments oF ground rents on the Properw. if'any; (o)
: yearly hnznrd insurance premmms. and ) ycarly mortgagc insurance premiums, if any. These itéms are caled ‘' gscrow ifems.’ Lender mey
eshmu!e the Funds due on the bas of current data.and reasonable-estimates of future escrow items.

“The Funds-shaif be held, in an tnsulut:on the ‘deposits o acéounts of which are insured’ or guaraiiteed by a:federdl -or stnte Apency- (m-
cluding Lender:if Lendeér is'such an institution). Lender shall apply the Funds to paythe escrow items. Lender may not.charge for holding:and
applying;the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds.and, applicable
law permits Lender to make such & charge. A charge assessed by Lender in connection with Borrower's entering inte this Security Instrument
1o pay the cost of an independeni-tax reparting service shall not be a charge Jor purposes of the preceding sentence. Borrower and Lcnder
may agree in writing that interest:-shall be paid on the Funds Unless, an agreement is made or. apphcable law.requires interest to bie poid,
_Lendeszhaﬂ not be requ\i'ed ﬁ': ﬁa_‘(’Boﬁ'owcr any fmereﬂ or eammgston the'F unds . énder shali give to Barrower, without charge, an’ annual
accounting of.the Funds showing credits and debits 16 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums ‘secured by this Security instrument.

If the-amount of the Funds held by Lender, together with the future ' monthly payrnems of Funds paynble pnor to the due dates of the
escrow items; shall exciud the amount required (e pay the escrow jtems when due, the eXcess shall be, at Barrower’s uptlon. either promptly
repaid to Borrower 41 e dited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wher due, Borrower shall pay to Lender any amount necessary to make up Lhe defi meucy in one or maore payments as re-
quired by Lender, .

Upon payment in fuil o! #H sums secured by this Security Instrument, Lender sha}l prompzly refund to Borrower any Funds held by
Lender. If under paragraph ' tt e Property is sold or acquired by Lender, Lender shall apply, no later than :mmcdiatcly prior.to the sale of
the Properiy or its acquisition U Lender, any Funds held by Lender at the time of npplication as a credit against the sums secured by thls
Security Instrument.

3. Application of Payments. I nle.s applicable lJaw provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to late rharges due uny. er the Note; second, to prepayment charges due under the Note; third, to amounis payable under
paragraph 2; fourth, to interest due;.ar < 1ast, to principal due. L

4, Chnrgu- Liens. Borrower shall pay i taxes, assessments; chnrgcs, ﬁncs and mposnions mnbumhie xo 1he Property which may at- ~
tain priority over this Security Instrament, & ag deisehold payments or ground rents, if any. Borrower shail-pay these obligations in the man- . -~
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Bortower ...
shell promptly furnish to Lender all notices. of am<Junis to be paid under this paragraph. }f Borrower makes these payments directly, Bor-
rower shall promptly. furnish to Lender receipts e ldem.mg the payments. "

Borrowsr shall. promptly discharge any lien whicii %ias priority aver this Security Instrument unless Borraower: (a) agrees.in writing to the: -
payment of the obhgation secured by the lien in a manna: ?"veptable 1o Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in-the Lind r's opinion operate to prevent the enforcement of the lien or forfeiture of any
part.of the Property; or {c} secures from the holder of the iier 2= agreement satisfactory 1o Lender subordinating the lien to this Security In-
strument, If Lender dexermmes that any:part of Lhe Property is subiect to a lien which may attaix priority over this Security Instrument,
Lender may givc Borrower a.notice ldcmifymg the lien. Borrowe, shill satisly the lien or take one or more of the actions set forth #bove

within 10 days of-the.giving of gotice.- ({341
5. ‘Hazard Insy mnce.;.Bo ro! ershaldkecg the 1mprovemenls no N,eushm, or hereafter erec:ed on the Property insured against loss by -

fire, hazaris; mc]uded wxrhm the Sextended r:ove,-ag; Pi borg mzz:grds I‘E!'ur whl h,Lender Iequires }Insurance This insurance shall

be maintaindd it the hmo"ums and for! e h‘&d&"t’ﬁh& Lender. requ;r&s et rance’ cumer ‘providing the msurahcc"shall be chosen by Bor-
rower sﬁb)ect to Eender™s ap’proval which-shall'nor be‘unrtasonably withaeid Wil e Ma e whis ol

-IATL insurantepoticiéd: nnd-redewals 'shalf be-aoceptabie 1o Lender andebul mc!udemtandard ‘mortgage clause. Lender shal) have, the
:right to-holdithe: pohc:es and renewals. 1f Lender requires, Borrowey shall promtly: give o Lender all receipts of paid premiums and rene'.nal
‘notices,- In the event of loss, Borrower shal! gwe prompt notice to the insurance carrier and Lender. Lender may make proof. of joss if non
‘made promptly by Botrower.,, .

Unless Lender and Borrower’ othcrwnse ag-ree in wnung. insurance proceeds shalt be :*,Jplied ta restoration or’ repa.r of the Property
damaged, if’ the: restdration or repalr is' economically’ fensible and Lender's security 1s/a~¢ lessened. If the restoration’or ‘repair Is not

-economically foasibleor Lender's securiiy wolld be'lessened, the insurance proceeds. shall te wiplied-to the:sums secured by this Security In-

‘strument; whether:or not:then due,.with any:excess: paid to-Borrower::1{ Borrower abandons thz Fraperty, or: does.nov answer:within 30.days
a notice from Lender that. the, inqur‘unce Sayrier-has offered to:settle n claim, then.Leader may golvsiths i msuram:e ‘procecds: Lender,may.usc *
the prpceeds g repair ar resrore the Propertv orig pay sums 1ecured by thas Security Instriment, v-hethsr or not then due. The 30-day périod
‘will bégin“when the fiotice: I$°giver.” - s
Unless Lénder‘and Borrower Sthervwise agree in writing, any. appllcauon of proceeds to principai sha'l ot extend or postpone the due
-date of the. monthly.payments referred to-in paragruphs i and 2 or change the amount of the payments. 1§ ande - paragmph 19 the Property is
acqu:red. by Jender; Borrower. sitight to any insurance policies and proceeds resulting from damage to thy'Proierty prior to the acqu:smon
shall pass to-Lender to the gxtent of the sums secured by this Security Instrument immediately prior to the aceuisition, .
) 6.. Preeervntion ‘anid Maintenance of Propeny. Leaseholds. Borrower shall not destroy, damnge or substuntially change the PrOpcrly.
“aliow the Propcny te delenornte or commit waste. If this Security Instrumentisona leasehold, Borrower shall coriply with the provisaons of.
" the lease, and if Borrower acquires feé title to the Property, the' leasehold and fee thile:shall nbt merge’ unlcs}s Liendediaries to the'd merger. in
writing. -

Y EY Pro\ection of Lender’s:Rights In ipe Property; Mortgage Insurance. ir Bnrrower fails to perform the covenunts and agrecmcnts con-
tained in this Secunty Instrument, or. there is.a legai proceedmg that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever. Is. necessary
to protect the, value of the Property and Lender’s rights.in the Property. Lender's actions may include paymg any sums secured by a lien
whizh has priority over this Security’ [nsrrument appeanng in court. paying reesonable utlorneys’ fees and entering on the Property to maeke
répnirsi\Althoughitietider may; tikBracicoi nndee’ tiis> “pdragriph 7, Lender does.not have to do so.

-« Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender ngree to other termsiof payment, thesc amouats shall bear interest- from the date of disbursement at the Note
rate and’ shall be payabie. with interest, upon notice from Lender to Borrower requesting payméni.

A Lendirreduired- morfgage insurance as & condition ol making the loan secured by this Sccumyil’ﬁstmmem. Borrower shall pay the
premlums requxred to fainkain thednsurance in.effect untii such time as the requirement for the insurance lermmutes in accordance with Bor-
rower;s.and Lender’s written agreement or.applicable:Jaw: A

- 8. lnspectlon. Lender or its agent may make reasonable entries upon and- -inspections of the Property Lender shatll give Borrower notice
at the time of or prior to an inspection speczfymg reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim:for damages, direct or- consequential, in connecuon with any condemnation or
other taking of- -any part;of the: Property, or for conveyance Jn liew: of condemnation, are hereby assigned; and.shall be paid to Lender.

B In the event of.a'tot ‘takmé £ the, Property, the proceeds sha]l be applied to the sums secured by-this! Secunty Instrument;; whether or

“not then due, wuh any excess paid to Borrawer. In the event of a partial teking of the Property, unless Borrower and Lender otherwise agree
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