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AP Bz 2142654 . MORTGAGE 131:62665992~786"

THIS MORTGAGE (“Securlly lnctrument") is made on :

- _ JANUARY 23 L9 e L
_E:The Mortgagor is ) _ o -
%é JESUS, M. CARRERA, A BACHELCR “AND - ' -
= LAZARD #: CARRERA; A BACHELOR <::jS"
- Shose address s )23% SOUTH SOTH AVENUE o
‘f‘_ . C I CERO, L /00650 + (*'Borrower’’). This Security Instrument is given to
€2

N

. CL": MST MORTGAGE Cﬁ! PURM IDN
whlch is orgamzed and’ existing’ uraer the laws of-

address is 350 S.W. e, AVE. DEERFIELD BEACH, FL 33442

IHE STATE OF CAL I FORNEA ' -, and whose

(“Lendcr") Borrower owes Lender the prmclpal sum ol’

ONE HUNDRED 'HJELVE 'H!Ub‘;"f" SIK HUNDR&D TWENTY THREE AND NO/10D
Dollars (U.S.$  112,623.00

}.(Fhis debt is evidenced by Borrower’ s note duled the S'llTlc date: as .this Sccunty

Instrument (“Note"), which provides for mo: 'l’., payments, with the full debt, if not pald earlier, due and payable on

"FEBRUARY -1 - , 2021

. This Seeurity Instrument secures to Lender: (a) the repayment of the debl evndenced

by-the Note, with’ mteres;, and all renewals, extensrom rad modifications; {b) the payment of all other: ‘sums, wrth mterest,
advanced tinder’ paragraph 6to pratect the security of this security Instrument; and (¢) the performance of Borrower s.covenants

ancl agreements under this, Securuy [nstrument, and the Na‘c
couvey to Lendcr the fol]owmg dcscrlbed properly locatec. in.

COOK. ' County, !llmms

LOT-3°IN V.E. CERVENY'S RESUBDIVISION OF LOTS 37 FC #0 1IN BLUCK 3 IN
MORTON.PARK, BEING A _SUBDIVISION OF THE EAST HALI LF-THE NORTHWEST
QURRTER OF THE: 'NORTHEAST QUARTER OF SECTION 28, TUHNSHID 39 NORTH,

RANGE 12, £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK GRUNTY,
CoILEaNOls. S
P.l.N.: 16-\28-268-63#@,; ce et

which has the address of 234 SOUTH 501H AVENUE  CtCERD
IMinois - gocsy

[ZIP Code], (“Property ‘Address’):

A

) TOGETHER WITH allthei lmprovements ROW Or hcreaf ter erected on the property, and all easemcms nghts appurtenanccs

&. For this purpose, Borrower does hereby mortgage, grant and

C.J
ﬁ.
R
@

{Street, Crt)], m

rents; roya]tlos mineral, oif and gas rights and p:ofns, waler rights and stock and all. f:xtures now or. hereai‘ter a part of’ the"

propeny Al rcplacemcms ‘and. nddmons shall. aiso be covered by this Sccurity Instrument, All of the foregoing is ref‘crrcd
to in Lh:s Secuirity Instrumcnt as the "Propcrty

BORROWER COVENANTS that Borrower is lawru]ly seised of the esiate hereby conveyed and has the nghi [o mortgage,

and will del‘end genernlly the tiile’ to ‘the Propenv ag‘llnsl all clarms and demands, subject td any encumbranccs of record.

1. Paymen! of Prmcrpal Imerest and La!e Charge. Borrower shali pay when 'due the pnncrpal of,.and interest on, “the
debt evtdcm.ed by the Note and late charges due under the Note.

2. Monthly Pay Tients of Taxes. lnsumnce and ()ther Charges. Borrower shall, mclude in each momhly paymcnt togcthcr
with the prlnc:pal and-interest as set forth-in.the Note and any late charges, an mstallmem of any(a) taxes and special: assessments.

lev:ed or o be levied: against the: Properly, (b) leasehold payments or ground rents on the' Propcrty, and" (c) premmms for
insufanice’ required by paragraph 4.
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Any application of the procee s 1o Yhevprintipalshall: iore? t@l‘q‘éﬂbs% fei tireCtie n_?créf tH2. monthly payments, which
are referred to in:paragraph 2, or.change the amount of ‘such paymeénis, Any excess procceds over an amount required o pay
all u_ulstandi'ng--i'nc_icbte_dnes‘s:undcr the Note and this Security Instrument shall be paid to the entity legally entitled thércto.

8. Fees. Lénder may collect fees and charges authorized by the Secretary.

9. Grounds Tor Acceleration of Debt;

{a) Default. Lender may, cxéepl as limited by regulations issued by the Secretary in the casc of payrﬁcm defaults, require

immediate payment in full 'of all sums sccured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any.monthly payment required by this Security Instrument prior to
or an the due date of the next monthly payment, or

(ii) Borrower defaults by Tailing, for a period of thirty days, to perform any other obligatinns contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, il -permitted by applicable law and with Lhe.prior'.appmval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or parc of the Prbperty is othe‘rwise _ti;é;‘xi'ﬁf‘éfred‘ (other than b}r,'devi'sé or descent) by the Borfowc’r,' unil

(i) The Property is not occupied by the purchaser or grantee as his or her primary.or secondary. residence, or the
¢ purchazes or.grantee does so-occupy the Property but his or her credil has not been approved. in accordiunce with
the requircments of the Secretary.

(¢) No Waiver/1f circumstances.occur that:would permit Lender to require immediate payment in [ull, but Lender
does not requ.re‘s:ch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations 4 322/7) Secretary.. [n many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment'wefaults to require immediate-payment in fult and foreclose if not paid. This Security Instrument
does not authorize accoicestion or foreclosure if not permitied by rcgulations of the Secretary. '

10. Reinstziement. Barrower (s a right to be reinstated if Lender has required imimediate payment in [ull because of
Borrower’s failure to nay.an amount dez.under the Note or this Security instrument. This right, applies even after foreclosure
proceedings are institated. To'reinstats the Security Instrument, Borrower, shall tender in a lump-sum all amounts required
to bring Borrower's account citrrent inciusling, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customar; avorneys’ fees and expenses praperly associated with the foreclosure proceeding.
Upon reinstatement.by Borrower;-Lhis Securi|y Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment.in (ull. frewever, Lender is not required t6 permit reinstalement il (i) Lender has accepted
reinstaiement after the commencement of foreclusisce proceedings within two years immediately preceding the commencemerit
of a current foreclosure proceeding, (if) reinstaterien: »ill preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of i dien created by this Securily Instrument.

11..Borrower Not Released; Forbearance By Lender (¥oi a Waiver. Extension of the time. of, payment or modification
of amortization.of the sums secured by this' Security.Inustr unent. granted .by Lender to any successor.in. jnterest of Borrower
shall not operate:10 release 1hé liability ofthe original*Borroweror Borfower’s successor ininterest, Lender shall'not-be reqnired
10 commende procecdings against any successor in interest.or reluss 7o extend time Tor payment or ofherWise niodily amortization
of the sums séciired. by this Security Instrument by reason of any dempad made by the ariginal Borrower or. Borrower's successors
in interest. Any forbearance by Lender in exercising any right or teznedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Suceéssors and Assigns Bound; Jeint and Several Liability; Co-S.gners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns. of Lender and Forrawer, subject to the provisions of paragraph
9.b. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security lnstrument’
but does not-execute the Note: (a) is co-signing this Security Instrument only.tosparigage, grant and convey that Borrowet’s
interest in: the Property.under the terms.of this Security Instrument; (b) is:not peisonally obligated to pay the sums secured

_ by this.Security Instrument; and (¢} agrees that Lender and-any other Berrower may ~gie¢ to extend, modily, forbear or.make
any accommodations with regard to the term of this Security Instrument or the No/<-without thal Borrower’s consent.

13. Nofices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing
it by first class maii unless applicable law requires use of another method. The notice shall Ge directed to the Property Address
ar any other address Borrower designates by nolice to Lender. Any notice to Lender shall be givn by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for 7 this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this parzgrepn.

14. Governing Law; Severability. This Security Insirument shall be poverned by Federal law and the law of the jurisdictl’;'on )
in which the Property is located.. In the event that any provision or clause of this Security Instrumeni ri< the Note conflicts o,
with applicable law, such conflict-shall not affect other provisions of this Security Instrument or the Not= \vhich can be given G
effect’ without the conflicting provision. To this enid the provisions of this Security Instrument and the Note are declared to &

be severable.

ov

et

15: Borrower's Copy. Borrower shill bé given oné confarmed ¢opy of this Security Instrument. =

6T

16. Assignment of Rents. Borrower uncoaditionally assigns and transfers to Lender all the rents and revenues of the Propertygy;
Rorrower authorizes Lender or Lender’s agents to ¢ellect the rents and revenues and hereby directs.cach tenant of the Property.
to pay.the rents to, Lender or. Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower’s breach of any
covenant or.agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property,
. as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
‘s assignment for additional security only.
- If Lender gives notice. of, breach toBorrower: (a).all rents: received by Borrower shall be.held by Borrower, as trustee -for
benefit of Lender only, to be applied 10 the sums secured by the Security Instriment; (b) Lender.shall be entitled to collect
z and receive all of the rents of the Property;. and (c) each tenant of the Property shail pay all rénts due-and unpaid to Lender
. or Lender’s agent on Lender’s wriften demand to the tenant. ) i
Borrower has not. executed any. prior assignment of the rents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall‘nioi be réquiréd 1o enterupon, take control of or maintain the Property biefore or after giving notite of breach
to- Borrowet: Howevér; Lender or a judicially appointed.receiver may. do-so at any timé'there is a breach:: Any -application
of rents shall'not’ cure or.waive any default or invalidate any other. right or.remedy of :Lender, This assignment of rents of
the Property shall terminate-when the debt secured by the Security Instrument-is paid in-lull. -

Page 5 of 4
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