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Q\u 3932128 ... K. .P.I.l%‘l.“f.ql!. 679 N, Cass Ave
Westmont ,"“j: llinois 60559

\/‘
N\\‘ (Addiens)

TH|S MORTGAGE s made this. . 218E  aayor . JANUARY. . . . ..., ,,
A% Jo1 we{‘!hmeFggngnr. ........ KEITH A. ARCHIE AND SHERYL A. ARCHIFE,. HIS. W1FE,
...... & St VSRR . (herein UBorrower®'), and the Mortgagee, ..o
....... OMMERCIAL CREDI'T LOANS, INC . . . ... ... ... acorporstionorganized snd
existing under the laws of . .. .. DELAWARE e L .
whose addressis. .. ... .. 679 N.CABS AVE  WESTMONT, ILLINOILS. 60559 ................
................................................................... (herein “Lender’’).
WHEREAS. Borrower is indebted to Lender in the principalsumot US. 8 .. L L. 16765.75............ .
L/2% /91 ... .. and cxtensions and renewals

which indebtednes s evidenced by Borrower's note dated
thereof (herein 2 Hote™), praviding for monthly instatiments ol principal and interest, with the balance of indebtedness.

if not sooner paid, dae and pavable on
TO SFCURE toe Lender the repayment of the indebtedness evidenced by the Note, with interest thervon: the payment

of all other sums. witl infesost thereon. advanced in accordance herewith te protect the security of this Martgage: and
the performance of the coveriants and agreements of Borrower hercin contained. Borrower does hereby mortgage. grant
. State of

and convey to Lender the follow!ng described property located in the Countyof ... . COOK. . . ............
Ithnois:

/ LOT 24,
PART OF THE WEST 1/2/C¢

IN J.E. MERRZCN'S COUNTRY CLUB HILLS UNIT NOC.
THE NORTHEAST 1/4 AND PART OF THE WEST 1/2 OF

TOWNSHIP 36 NORTH, RANGE 13, EASBT OF THE

THIRD PRINCIPAL MERIDIAL/,
OFIFFICE OF THE REGISTRAR GF VYITLES OF COOK COUNTY,
30, 1970 AS DOUCMENT NUMBE! 2523949 AND SURVEYOR'S CERTIFICATE OP

12, A SUBDIVISION O}

THIE

ILLINQIS, ON SEPTEMBER

SOUTHEAST 1/4 OF SECTION-24,
ACCORDING TO 'THE PLAT THEREOF REGISTERED IN THE

CORRECTION RECORDED JANURY 3, 1971 AS DOCUMNET NUMBER 2537447, 1IN COOK

COUNTY, ILILNOIS.
P.T.N, 28-34-210-022

which his the address ot .. 4317 W. 177th County Club Hills, .. ... ... .. . .. .. .
[Steeelt [Ty}
60478 . therein “Properiy Address'™ ),

17w Cuge|
TOGETHER with all the improvements now ar hereafier erccted an the property. and ath casememis, rights,
sppurtenences amd rents all of waich shall be deemed o be and remain a past oF the property covered by this Mortgage:
and all of the Foregomg. together with sald properiy tor the leasehald estane it this Mortgage iy on o leaschold? are

hereinntier referred 1o as the Properiy. '
Horrower covenants that Horrower is Tawfally sebsed of the estate hereby conveved and bas the right ta mortgupe,

pramt and convey the Property, amd that the Property is usencumbered, excepl for encumbrances of record . Borrower
conenants that Borrower warrants and will defend geperally the titke 1o the Property agninst all claims and demands,

wubject 1o encumbrances of record.
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1. Payment of Prinvipal and Interest. Borrower shall promptly pay shen due the princpal and iferest
indebtedaess evidenved by the Nute and late charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subyect to applicabic faw or a written wiiver by Lender, Borrower shall pay
1o Lemder on the day monthhy payments ol principad and interest aee pasabile under the Note, umil the Note is paid
in bl a sum theredn “Funds ) equal to ore-dwellth of the yearky taxes and assessents tincluding condominium and
planned uni development assessments, il any) which may attain prrovn aser this Mortgage and ground rents an the
Property, 8 any, plas one-twelith of yearly premium installments tor hazard insurance. plus one-tweltth of yearly
premium installments tor moetguage insurance, i¥ any, all av reasonably evtimated initially and from time 10 time by
Lender on the basis of assessments ard bills aud ceasonable estimates thereot. Borrower shall not be obligated to make
such payments of Funds to Lender tothe exten) that Borrawer makes such paymetits to the holder of a prior morigage or
deed of trust il such holder is an institutional lender.,

Ity Borrower pays Funds to Lemder, the Funds shall be held in an imtitution the depasits or accounts of which are
insured or guaranteed by o Federad or state ageney lincluding Lender il Leader is such an institution). Lender shall apply
the Funds to pay sald taxes, assessrents. nsuranve premioms and ground rents. Lender may not charge lor so holding
and applying the Funds, analyzing said account or verityiog and compiling said assessments and bills, unlesy Lender
pays Borrawer Interest an the Funds and applicable Jaw permits Lender to make such n charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Fundy shall be pald to Borrawer, and
unlessy such agreement is mode o apphicable law reguires such interest to be paid. Lender shall net be regquired e pay
Horrowet any inteers! or carnings on the Funds. Lender shall give to Burrower, without charge. an annual accounting of
the Funds showiigeredits and debits to the Funds and the parpose tor which cach debit to the Funds was made. The
Funds are pledyed asadditional security for the sums secured by this Mortgage.

1£ the amount of 1ae Fundy held by Lender, 1ogether with the future monthly installments of Fumds payabic prior o
the due dates of taxes, asressments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxcs, asxessments. insurdaes premiums and ground rents as they fafl due. such excess shall be, at Borrower's option,
cither promptly repaid 1o Borrsare or credited 1o Borrower on monthly installments of Fuads, I the amount of
the Funds held by Lender shall o) be sufiicient to pay taxes, axsessmoenls, insurancee premiums and ground rents as
they fal) due, Borrower shall pay tv ender any amount necessary to make up the defiviency in one ur more payments as
Lender may reguire.

Upon payment in full ol all sums seivced by this Mortgage. Lender shall promptly refund (o Borrower any Funds
held by Lender. IV wnder paragraph 1 7nereef the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, ao latee than immediss({y plior wrhe sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a'weedit agalnst the ssms sevured by this Mongage.

3. Application of Paymenis. Unless apphcsate law provides otherwise, all paymients received by Lender under
the Note and paragraphs | and 2 hereot shalt he (pridicd by Leader Hirst in payment of amounts payabie to Lender by
Borrower under paragraph 2 hereol, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Zaens. Borrower shall perlosm all o) Borrower's obhiganems
under any morigage. decd of troast or othier security agreement withe a dien wlich bas priority over this Mortgage.
including Borrower's covenants to anake pavments when dao. Horrower shall pay oor cause 1o be paid all taxes,
assessments and ather charges, tines and impositions attribatabic 1o the Praperty whivh may attam a priority over this
Mortgage. and leaschold payments or ground rents, if any.

S. Hazard Insurmnce. Borrower shall keep the improvements avs existing or hereatter erected on the Property
insured against loss by Fire, hazards included within the term Cextendeid coverage™ . and such other hazards as Lender
may require and in such amounts and for such periods as Lender may vequire

The invurance carrier providing the insarance shatl be chosen by Borrdwer Letygect toapproval by Lender; provided.
that such approval shall not be unreasonably withheld, AN imsarrance polcesand renewals thereot shall be i a torm
acceptable to Lender and shall include o standard martgage clanse o faovor GRSl i a loem aceeprabile o Lender,
Lender shall have the right to hold the policies and renewals thereol, subgect to thefeerins o any mortage, decd ol teust
or other securdy agreement with a lien which has prioriy oser this Morigage

In the event of loss, Borrower shatl give prompt notice so the insurance carrier a0d Lender. Lender may make
proof of loss it nol made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower Fails 10 respond to Lender within 30 days from the date
notlice Is maned by Lender 10 Borrower that the insurmirce corrier ofters to settie a claim tor inuedadicr benelits. Lender is
autharized 1o cullect and apply the insurance procecds at Lender's option either to restoration ar Zepair of the Property
or {o the sums secured by this Martgage.

6. Preservation and Maintenance of Property; Leaseholds: Condomintums; Planned Unll Myiopments. Bor.
rower shatl keep the Property in good repair and shall not commit waste or permit impairment or dewetwration of the
Property and shalt comply with the provisions of any lease iF this Mortgage is on a leasehold. 1t this Mortgage is on a unit
in o contdominium or a planned unit development, Borrower shall pertorm all of Borrower's obligations under the
declavation or covenants creating or governing the condominium or planned unit development, the by-laws and reguia-
tions of the conduminivm ar planned unit development, and constituen documents.

7. Prolection of Lender's Secarlty. IF Burcower fails 1o pertorm the covenants amd agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially attects Lender’s interest in the Property, then
Lender, at Lendet's option, upon notice (o Borrower. may make sach appearances, disburse such sums. including
reasonable attorneys’ fees. and take such aclion ns is necessary ta protect Lender's interesi. If Lender required mortgage
imsutance as a condition of making the fean secured by this Morigage. Borrowee shall pay the premiums required (o
maintain such nsurance in effect until such time s the regoirement for such insurinee terminates in accordance with
Borrower's and Lender's writien agreement or applicable law,

Any amounts disbursed by Lender pursuant 1o this paragraph 7. witl interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ageee to other
terms of paymemt, such amount shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 xhall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause 1o be made remonable entrics upon and inspections ol the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasunable cause therelor
related to Lender's interest in the Property.

9. Condemnailon. The provecds of any award ur claim for damages. direct or consequential, in connection with
any condemnation ur other taking of the Property, ue part thereof. or for conveyance in lieuw of condemnation, are
hereby assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of trusi or other security agree-
ment with a tien which has priority over this Mortgage.

§2TTE6E
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