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MORTGAGE

THIS MORTGA_GE (“Security Instrument’’) is given on JANUARY 25th . .
1991 .ThermonjagorisEMILY ROSELAND , DIVORCED AND NOT SINCE REMARRIED
(“Borrower"'). This Security Instrament is given to
. which is organized and existing

CHEMICAL FINNTIAL CORPORATION
under the laws of TLr  »NIS , and whose address is
377 E. BUTTERFIZ(D 20., #175, LOMBARD, ILLINOIS 606148

Borrower owes Lender thi jvincipal sum ofNg HUNDRED FIFTEEN THOUSAND AND 09/100
Dollars(U.S. %1 5 006.080 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the fun debt, if not
paid carlier, due and payable en . gppn a . This Security Instrument
secures to Lender: (2) the repn;men Lﬁﬁe d:elbtzc\-?&euced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of aly~/n”: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the perforinanc=of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does tiereby mortgage, grant and convey to Lender the following described property

located in - COOK County, lllinois:

(“Lender”).

THE WEST 3 1/3 FEET OF LOT 5 ANDALL OF LOT 6 IN W.F. KAISER AND COMPANY'S
SUBDIVISIOK OF BLOCK 1 IN W.F. KAISER AND COMPANY'S THIRD ALBANY PARK
SUBDIVISION OF BLOCKS 13 AND THAT PA/.T OF BLOCK 4 LYING SOUTH OF THE CENTER
LINE OF THE NORTH BRANCH OF CHICAGO y'IVFR IN JACKSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 1l, AND THE SCUTHWEST 1/4 OF SECTION 12, TOWNSHIP
40 NORTH, RANGE 13, ©EAST OF THE THIRD PRIWCYPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX #13~12-302-007

hich has the add f: ' )
whic caddressoizl}s w CARMEN [Street} ey CHICRGO

fllinois Gﬂﬁ% :-_", cogel (*Property Address”);

TOGETHER WITH all the improvements now or hercafter erccted or the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS thal Borrower is lawfully seised of the estine hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property,

H
ILLINOIS—Singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT s el
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If Lender required mortgage insuratice as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordanc: with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the roperty, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaii be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice (s
given, Lender is 72vthorized to collect and apply the proceeds, af its option, either 10 restoration or repair of the Property or
to the sums sec. e by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postipone the due daroof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrow.r Yot Released; Forbearance By Lender Not & Waiver. Ixtension of the time for payment or
modification of amorrizat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail i opersle 10 reiease the liability of the original Borrower or Borfower's successors in interest.
Lender shall not be required (v commence proceedings against any successor ir interest or refuse to extend time for
payment or otherwise modify ar«o tization of the sums secured by this Security Insirumment by reason of any demand made
by the original Borrower or Borre #:2r's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xercise of any right or remedy.

11, Successors and Assigns 3o/.xn7; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and binefit the successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenanis and 7.grements shall be joint and ssveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ‘a) is co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under raererms of this Security Instrument; (b} is not personally obligaled to pay
the surns secured by this Security Instrument; 2 {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with (e, ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the (intetest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thei: (a) any such loan charge shall be reduced by the amount

necessary 10 reduce the charge to the permitted limit; and (b) e~y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chdos? 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a retvind reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note,

If enactment ur/expiration of applicable laws has the effect of

13. Legislation Affecting Lender’s Rights.
rendering any provision of the Note or this Security Instrumeni unenforceable zc-ording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inctrument and may invoke any remedies

permitted by paragraph 19. If [ ender exercises this option, Lender shall lake 15:2 s7¢ps specified in the second paragraph of

paragraph 17.

14, Natices, Any notice 10 Borrower provided for in this Security Instrurazp: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ths.notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1iotics to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice to Borrower. Any niotice

provided for in this Security Instrument shail be deemcd to have been given to Borrower or Lendrswhen given as provided

in this paragraph.
18, Governing Law; Severability. This Security Instrument shal) be governed by federzl'tz v nnd the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security fnstrument or the

Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Inst:vsaunt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inetrzment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secutred by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right tc Reinatate. I Berrower meets certain conditions, Borrower sha)l have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days {or such other period as
applicable {aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
{m) pays Lender all sums which then would be due under this Sccurity Instrument and the Nole hod nu acceleration
occurred; (b} cures any default of any other covenants or agreements; (c} pays all experses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinsislement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstace shall not apply in the case of acceleration under paragraphs 13 or 17.
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