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RECORD AND RETURN TO:

Y, METROPOLITAN FINANCIAL MORTGAGE CORPORATI 14
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THE TERMS OF THIS LbKN MORTG? J

CONTAIN PROVISIONS WHICH WILL REQUIR

THIS MORTGAGE (*Security Instrument”) is given on  JANUARY 31
The mortgsgor is TIMOTHY M. SMITH

AND NOREEN M. SMITH, HUSBAND AND WIFE
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NOTE IDENTIFIED 4}.\ Lﬂ‘@
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(*Borrower”). ‘This Security Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CCaPORATION , which is organized and axisting undor the laws of
THE STATE OI' ITNNESOTA , snd whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINWESOTA 55101-2019 _{*Lendaer).

Borrower owes Lander the v neipat sum of

ONE HUNDRED FORYTY RIGHT THOUSAND SEVEN HUNDRED AND 00/100

Doilars (U.S. 8 148,700.4UN ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note”), wh'=ii provides for monthly payments, with the full debt, if not pald earlier, dus and payable
on FEBRUARY 1, 1298 . This Security Instrument securas to Lender: (a) the repaymant of the debt evidenced
by the Nots, with interest, and all rercw.i3, extensions and modifications; (b) the payment of all other sums, with interest,
sdvanced under paragraph 7 to protect thr accurity of this Sacurity Instrument; and (c) the performanco of Borrower's
cavenants and agreements under this Secuiity instrument and the Note. Far. this purpose, Borrower does hereby mortgage,
grant and convey to Lander tha following descrioed property located in

COOKX Zuunty, illinols:
LOT 289 IN CAMBRIDGE COUNTRYSLIDT UNIT 6, BEING A SUBDPIVISION IN THE

NORTH 1/2 OF SECTION 9, TOWNSHL? 42 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDI'G \TO PLAT THEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

ON AUGUST 7, 1967 AS DOCUMENT NUMBER 2339711, IN COOK COUNTY, ILLINOIE.

03-09-216-007
03-09-216-002

which has the address of 242 DOWNING ROAD UPFALO GROVE

{Sirest) frity)

Hiinols 60088 {"Property Address*);
(21p Cooe)

TOGETHER WITH all the improvements now ar herasfter erscted on ths proparty, and al! essements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and prafits, water rights and stock and sl” fixtures now or
hersafter a part of the property. All replacaments and additions shall also be covered by this Security Inatrument. All of

the foregoing is referred to in this Security instrumant as the "Praperty.”

BORROWER COVENANTS that Barrower is lawfully seisad of the estats haraby conveyed and has the right to mortgage,
grant and convey tha Property and that the Property is unancumbered, axcept for ancumbrances of record. Borrowaer
warrants and will detfend generally the title to the Property against all olaims and demands, subject to any shaumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform govanants for national use and non—uniform covenants with limited
varlations by jurlsdiction to eonstitute a uniform security instrument covering real property.

'UIN M SJ Borrowar and Lender covenant and agres as follows:
1. PAYMENT of PRINCIPAL snd INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptly psy when dus
Ihc principsl of and intarest on the debt evidanged by the Note and any prepaymaent and late charges dus under the Note.

ILLINQIS ~Bingle Family—-FNMA/FHLMC UNIFORM INSTRUMENT

Borrowaer(s) Initial -Zg li_ w Page 1af 4 Form 3014 12/89 -DPS 420
Amandad /87

MP-R84 Rev.!10/88 14684
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THIS BALLOON RIDER is made this 31ST day ot JANUARY , 1991, and is Incorporated into and shall
be desemad to amend and supplement the Mortgage, Deed of Trust or Deed to Sacure Debt (the *Sacurity Instrument*) of the same

date given by the undersigned {ths "Borrower") to secure the Borrower’s Nota to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

(the “Lander™ of the samea date and covering the property dascribed in the Security Instrumeant and located at:

242 DOWNING ROAD
BUFFALO GROVE, ILLINOIS 60089

{Property Acoress)
The interest rate stated on the Nots is called the "Note Rate.” The date of the Notes is catled ths “Note Date.” | understand
the Lender may transfer the Note. Sacurity Instrument and this Rider. The Lender or anyone who takes the Note, the Ssourity
Instrument and this Rider by transfer and who is entitied to receive payments under the Note Is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sgraemaeants in the Security Instrument, Borrower and Lender
further covenant and agrea as follows {despite anything to the contrary contained in the Sacurity Inatrument or the Notej:

1. CORGITIONAL RIGHT 73O REFINANCE
At the maty ity date of the Note and Security instrument {the *Masturity Date“), | will ba able to obtain a new loan {*New

Loan”} with a new Matur'ty Date of FEBRUARY 1 . 2021 |, and with an interest rate equal to the *New Note
Rate” determined in ccecordance with Section 3 below if all the conditions provided in Sections 2 and 8§ below sre met (ths
*Conditional Refinancing Cpo’lon”). If thoss conditions are not maet, | undarstand that the Note Holder is under no obligation to
refinance or modify the Nite or to extend the Maturity Date, and that | will have to repay the Note from my own resources or

tind a teandar willing to land md (va monay to repay the Note.

2. CONDITIONS TO OPTION
It 1 want to exercise the Con it onal Refinancing Option at maturity, certain conditions must ba met as of the Maturity Dates.

Thass conditions are: (1) | must.2.dl be thse ownar and occupant of the property subject to the Saourity instrument (the
*Property”); (2] | must be current in my monthly payments and cannot have been more than 30 days tate on any of the 12
schsdulsd monthly payments immediataly p ecesding the Maturity Date; (3) no ilien against the Property {(sxcept for taxes and
special assessmants not yet due and payable) o*iier than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 parcentage points above the Note Hate; and (5} | must make a writtan requast to the Note Holder as provided In

Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Nots Rata will bo a fixad rate of inte-us’ aqual to the Federal National Mortgage Association’s required net yield

for 30-year fixed rate mortgages subject to a 80-day n andatory delivery commitment, plus one~half of one percentage point
{0.5%), rounded to the nesrest one—sighth of one parcentage poin® {0.125%) (the “New Nots Rate*). The required net yield shall be
the applicabla net yield in affect on the date and time of day . ths* the Note Holder raceives notice of my election to exerciss the

Conditional Refinancing Option. If this required neat yield is nol avallable, the Noto Holdar will determine the Naw Note Rate by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is 1«07 yreatar then S parcantage points abave the Note Rate

and all other conditicni raquired in Saction 2 above are satisfied, the No¢» Hoider will determine the amount of the monthly
paymen? ihat will be sufficient to repay in full (a) tha unpald principal. plus {b) arsruad but unpaid interast, plus (¢} all other sums |
will owa under the Note and Security Iinstrument on the Maturity Dats (assuning ray monthly payments then are current, as
required under Saction 2 above), over the tarm of the New Nots at the New Note Pat=.in squal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every man’h.until the New Nots s fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at least 80 calendar days In advance of the Maturily Uste and advise me of the yrlﬂclpll
scerusd but unpald interest, and alt other sums | am expected to owe on the Maturity Date. . 1'h2 Note Holder also will advise me
that | may axercise the Conditional Rafinancing Option If the conditions In Ssction 2 above are me’.-The Nots Holder will provide
my payment record information, togsather with the name, title and address of the parson reprasei ting the Note Holder that | must
notity in order to exercise the Conditional Refinancing Option. If | meat the conditions of Section 2 2hove, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no fater than 45 calendar days prior to tha Pdsturity Date. The Note
Holder will calculate the fixed New Note Rate basad upon the Fedearal National Martgage Associatio/’s applicable published
required net yield in affact on the date and tima of day notification is recsived by the Note Holder and as o a1lated in Section 3
sbove, ! will then have 30 calendar days to provide ths Note Holder with acceptable proof of my required ownership, ocoupanoy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new Interast rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documaents required to complets the

required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs sssoclated with updating

ths title Insurance policy, if any.

SI.GI.NHNG BELOW, Borrower apfepts and agrees to the terms and covenants contained in this Balloon Rider.

,&,.IZ; UZZ //zcﬂ (Saal) (. Seal)

TIMOTHY M. $MITH | Borrower NOREEN M. SMI Borrower
[Seal (Seal)
Barrowar Borrower

(S10M ORTAINAL OMLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 3089
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| 18. BORROWER'S BI%T ifwcmt:hl‘ €o ‘P er shall have the right to heve
enforcemaent ot this Sec Ihs scottin (a) 5 dsys (or such other period
as applicable law may specity for reinstatement) betore sale of the Property pursuant to any power of sale contained In

this Security Instrument; or (b} entry of 8 judgment enfarcing thiz Security instrument. Those conditions sre that Borrower:

{s) pays Lender all sums which then would bs due undar this Security Instrument and the Note had tto scceleration
occurred; (b} cures any default of any other covenants or sgresments; (¢} pays all expenses Incurred In snforcing this
Sacurity Instrument, inciuding, but not limited to, ressonable attorneys’ fees; and (d) takes such action ss Lender may
reasonably require to assure that the lign af this Security instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secyred by this Security Instrumaent shall continus unchanged. Upan reinstatement by Boirower,
this Security instrument and the obligations secured hereby shall remain fully sffective as if no scceleration had ocourred.
How-v-'. this tight to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

) NANT 8otrower and Lander further covenant and agres as follows:
18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR YO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE).. THE NOTICE
SHALL SPECIEY: (A] THE DEFAULT; (8} THE ACTION REQUIRED TO CURE THE DEFAULT; (C] A DATE, NOT LESS THAN 30
DAYS FAOM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY (NSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASRERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWEF YO ACCELERATION AND FORECLOSURE. (F THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE M OTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY ‘NYTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLWSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. 'LSNDER SHALL BE ENTITLED TO COLLECY ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PZAALPAPH 19, INCLUDING, BUT NOT LIMITED TO. REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.
l 20. LENDER in POSSESS! OW_] Upon accelerstion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any puri=d of redemption following Judicial sale, Lender {in person, by agert or by judicislly
sppointed receiver), shall be sniitfed t~ anter upon, take possession of and mansge the Property and 1o collect the rents of
the Property including those past dus. A, rents colisctad by Lander or the receiver shall ba applied first to paymaent of
the costs of management of the Proper?y and cotlection of rents, including, but not timifed to, receiver’s fees, premiums on
[4 (& d reatonable attorneys’ Zeas, and than to the sums sscurad by thic Security Instrument.
.BELEAE.E: i L}pon payment of all vums _sacured by this Security instrument, Lender shall release this Security

: pwear. Borroiver shall psy any raccrdation costs.
; - ] Borrowar waivas i right of homestead axemption in the Property.
{ 23 RIDERS \o this SECUR#TY INSTRUMENT. 17 o=8 or imors riders are executed by Borrower and recordsd together
with this Sscurity Instrument, the covenants and agre smer*= of asth such rider shatt be incorporated into and shall smend
snd supplemant the covenants and agreamaents of this { ecurity Instrument as if the rider(s} were a part of this Security

Instrument. {Check applicable boxiesH

D AdJustable Rate Rider l:] Condominium Rider D 1~ 4 Family Rider
[:] Graduated Payment Rider D Planned Unit Developmer Gider

K] Otheris) spacityy BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con?sined in this Security Instrument and
or(s) executed by Borrowar ang recorded with it

~Borrower NOREEN M. SM I TH ~Borrower
{Seal) Y {Sesl)
—Bemower ~Borrowsr
——d SGace Below This LING For ACknow!eod il
State of lllinois, COOK County ss:

1, A U»V\CLL\’%L\P\U}\ , a Notary Public In and

for said county and state, do hereby certify that

D wire 00O
personally known to me to be the same Personis} whose namels) ___ARE __subscribed to the
TREY .

foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the sald instrument as _THEIR _ _ free and voluntary act, for the uses and

purposes tharsin set forth.

Given under my hand and official seal, this __ﬂi*__ day of \}(LY\MLLHY . ¥ri ‘.

My Commisslon Expires: (\EL mL H {'b]l
’}L
Public
“"OFF11AL SEAL™
CARCL A. HOIBERQ
; Notary P 2 5.0 of 1 ingig
R My Commisclan Fe-rqy 216734

a0
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