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MORTGAGE 0057480549

THIS MORTGAGE (*‘Security Instrument”’} is givenon JANUARY 23 '
1991 Themeitpagoris JOSEPH J. CICHY, DIVORCED NOT SINCE REMARRIED

{**Borrower™). This (secarity Instrument is given to  AMERICAN SECURITY MORTGAGE

ITS SUCCESSORS AND/OR ASSIGNS '
which is orgalized and exis'ing under the laws of THE STATE OF ILLINOIS , and whose address is
125 EAST LAKE STRLET-SUITE 201

(**‘Lender’’).

BLOOMINGIALE, ILLTA&NIS 60108
Borrower ower Lender the princirci sum of
SEVENTY FIVE THOUSAND AND NO/100

Doltais (U.S..$ 75,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {"*Note”"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on FEBRUARY 1, 2006 . This Security Instrument
secures to Lender: (a) the repayment of the deby ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, \vit’i Jnterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boriover's covenants and agreenients under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgare, grant and convey to Lender the following described property

located in _ COOK County, Illinois:

LT e —y

The North G.B.fcet of Lot Seventeen (17) Lot Eighteen (18) and
Lot Nineteen (19) (except the North 1/.% fect thereof) éz

in Block Seventy Twe (72) in Maywood Subdivision of the

South half (1/2) of the Southwest Quarter (2/4) of Section 2,

The West half (1/2) of Section 11, and the Neivt-hwest Quarcter {(1/4)
of Section 14, Town 39 North, Raange 12, East of .the Third
Principal Meridian, ja look Cba-n""—y, JELiA OIS,

394171¢

15-11-314-04F

007 -
which fas the address of 302 SOUTH 2ND AVENUE . MAYWOOD .
Hlinois 6?;_’:!'“5(_3“' {**Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements und additions shall also be covered by this Sceurity Instrument. All of the foregoing

is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS — single Femily ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@U-GF“I.} sy VMP MORTGAGE FORMS + 1313)293 B100 + (BO0I521 720t Amended 6/87

Hoy {30




a
oS ﬂog
(I/)S’ 9*/1[

Snloy
-
-

!

2 I UNOFEICTAL S0 e
¢ JINNAT L | W2, ALY JULS FAVT ISVE STT

L. : S el Y
Eus?/otﬁ?wu‘“ Hod o . AOVOIYOW XIIHOZES NVOIHIWY w
<~
A

L

O = VIS T2 Co
MOHS AT 'y , : y—s

hoiEs 78 257 i@ : 10l NdNIBM=ANY Q¥ODIH
- P

earon g BPTO9  TI “WIVAONIWOOTE Gy
NOS®aNV ¥IHIS3

s,

2T Mageay

Pollimelny
Tt v

o txd GHH\idBHdE
O ey

(b 4¢ -0/ :sandxs uorspuwo) AW S -
20
vy

58,29
Cop

£ s ‘[eas (E1JO pre puey AW apun uamn 3

4

“§140J ias‘:’:i

uga1ay] sasodand puw sasn ay) 10) 10 AIRIUNJOA puB 221) WER/SIH se luawniasug pres oul PaIaAllap pue pauls

amNe/ Yy 1Y) paZpamoude pue ‘uosiad U 4Bp SiY) 2w 21050G paseaddy ‘Juawnisu) Buio8aloy Y 01 paqUdSQNS
SI {lweu asoym (5)uosiad Nues 31 3q 01 3w 0) umouy Ajjeucssad *

CAT8EYIEY FONIS JON dIDYOALId ‘AHDID °*C HAISOL ey 41400 Lqdy op

‘3lels pUE A1UNOD Prei et nue Ut diqnd LieioNn e ° e VS Lr‘) VVUN N

55 A1uno) -2 {rvd nf/ SIONITH 40 2LVIS

37~ Spay Ky 104 U SRLL MOwg SdRdg)

UYMW PIPIDISI PLT JLMOLIOE AQ PAamana ($)iapu Lue ul pue
JUAINISY] AIUNIDG STY) Ul PAUTETILOD s/mnuaaoa PUE suLd) M1 01 592588 pue sidadde 1oy 010F MO 13 DNINDIS Ag

[4g1oads) (51U )

1Py WawWdolaAd(] U pauueld ] 5apIY WariAvy paEnpeID )

1pry Awed p—1 EX] Jop1Y WInUIWOpUC) [ 3opHy 2N siqzsEPY [T

((sa)xoq mueandde ¥2013)

JUSNIISU] ATLUNISG STYT JO Lad B 2224 (F)1aPLE M) §) SB IBRUTISUY AJUNDIS STU] JO SIUSURIEE PUE SIURUIACL 31 udud|ddns
pUB PUILR {[RYs pun OJUL pIRIOdIO UL 3 [[BYS AP LONS YoeDd JO SIUEITE PUB STUBUDACD Y] JUMLINIIBY) LMDG st
Yanm 3312080) PIPIODI PUB JOMOLIOH AQ PIINIIXD A5 SIOPLI S0UWT 10 G [ JURUTLF] LHUNIIS SHY) OF IPIY €7
*Auadold Yt Ul uoNdUWIAXD PRIASIWOY JO IHL {[B SIAIEM IIMOLIOR ‘PRIISHUCH JO JIAEBW TT
‘SIS00 UONEPICIA] Aur Aud [{BYS JOMOLIOH “IOMOLIOF O1 IBIeyd InoyHm UauHIsY]
£1IN30G SIYT ISWIPS {[RYS 1IPUIT WAUINNSU] ANINIG s1Y} AG PIINdIS swins jie Jo judtnded undn caswapy (17
UARLNIISU] ANINDAS S1Y1 4G PAINIAs SWUNS ay1 O USY1 pUe ‘s32]  SASUIONE IQBUOSER] PUL SPUOQ §,J5A1350 Uo
SN *$33) §,I0A12331 0] PMUY] 10t Ing BUIPN[OUT *STHDI JO uonAos pue Alladoid »Y) Jo Jumuafeueis Jo Si1s0> Ayt jo
WRWARd 03 1531) ponddr B [feys JAARNAE YL IO 1IPUITT £q PO S Aty anp sed asoys Suipnpan Snadosg g jo
F1Ud2 1) 15]j0d 01 pue Luadold oY) ABrurmu pur Jo UOISSISSOT 3R ‘UodN INUD O PIILUI dQ {(FYS (Jaaands papnodidn
Apupnt £q Jo 1waBe £q ‘uosixd ul) 1apua ‘aes Epnl fuimo)jo) uondwapas jo pouad Aue jo uonendya ;o aoud
awan Aue 1 pue Luuadoad 2y jo udwuopueqe o g1 Ydesfraed 15pun UoNEISEIDE V0D "UOISSINO] UY J3PUF] 0T
“ANIPIAI HUT JO SIS0D PUB S} SANSONR HQBUOSRAL ‘O) PIRUL} 0L NG
Suipnpuy ‘61 yduainaed sy vl papiaosd SHPAUA At Bugnsand u) PALINONE BEIFUSAXD B 1340 ¢ PAINUD 3q fmYs Japua)
‘Buppasdosd [wdpn{ £q uAWNASR] QENIG S 3S0PAI0) (I PUR PUBLIID JH{LINJ INOYITM JUSRAISUL LN S1Y) 4
PAINDaS SUHIS (¥ jo ((a) o} wawed Jppaw) ambas (e uoHdo £17 18 JIPUFT INCB Y1 Y PAJIAS VP Y1 2GR J0
U0 PAINd JOU F HNBJIP M) J] 'AINSO0EII0) PUE UOHIKINIINE O] JIMGLUINEH JO IFUIJIP JINI0 (UR J0 |INRJIP B JD IIUASINS
ou ay) Bpaadcid ams0as0] Y1 ur LaswE o) IR I PUS UONIBINIOR 3B ABISVIAS 0) JYEL Y] JO JIN0LOF WIGjU)
JoMN Jsys axou g Suadosg ay) Jo aes pur Bupaddosd (PRl £q ANS0U0) JRUNISUY GUENBIG KIY) (g paInaw
SWNS ) JO VOPMIFIION H) HNSas <EUE IO ) U] PGS NBP IY) J0JIG SO U0 HEE(IP YT 1Y 1) N8 10K} (P)
pus 1PpAINI 3G ISHUl ENEIIP ) 4mm G ‘13u0u0g 0) udarl § X100 3| N8P N) WoJ) SEED Of URYT A JOU CAEP R ()
HINEEIP M1 N3 0) PaNMbas VLN YT (q) LINEIIP ) (W) AIDS |IBYF INI0U Y] (INMIIYI0 SIPIAoT wey sjqumedde
SN L] pUS ¢] SydriNessd Japun UoIRIHIIIE a) 20pd JOU 10Q) JOMUNISU] SILADIG SIY) ] 1UAUIAER J0 JUBUIAGD Tut JO
HIBAIG §,J3M0L0F BUIMOO] UONBINIIR G 20U J1IMOLINE 0F XN0U ALY ([BYS JAPUDTT “SHPIWIY (UOGHBINIDY '§]
1SMOJ|0) ST 3180 pUR UBUILOD IRINY IIPUDT PUR IIMOLIOH SINVNAADY NN NON




| UNOFFICIAL.COPY -

If Lender required mortgage insurance as & condition of making the loan secured by this Sccurity Instrument, Borrower
shall pay the premiuins required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalf
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance i licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applicd wo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Pioperty immediately before the taking. Any balance shall
be paid to Borrower.

If tha Piopenty is abandoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor offers
to msake an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to_ine sums secured by this Security Instrument, whether or not then due.

Unless ‘Longer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ¢f such payments.

10. Borrower Nrit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sas secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall nol operate to releus< ihe liability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence pricredings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums ssured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in iniarist. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of ‘wuy right or remedy.

11. Successors and Assigns Bourd; Joint and Seversl Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and beiie”t the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Barrower's covenants and sgroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: ta) is co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property undet ric terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; amd<&) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations w.th/regard to the terms of this Security lustrunent or the Note without
that Borrower's consent,

12. Losn Charges. If the loan secured by this Secriiiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter(st or other loan charges collected or Lo be collected in connection
with the loan exceed the permitted Hmits, then: (a) any suck ican charge shall be reduced by the amount necessary 1o
reduce the charge (o the permitted limit; and (b) any sums a=rdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maxebis refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. i a refund reavies principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Righis. If enactment or expiratecii of applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accordiig to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruineni and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps speciyicd/an.the sccond paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrisaent shail be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another wetnod. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to LziGens Any notice to Lender shall
be given by first class mail to Eender’s address stated herein or any other address Lender des’gnates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedesal bow-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Stcv iy instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which ¢an be given effect without the conflicting provision. To this end the provisions of this Sceuvity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower, 1T all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in-:

full of all sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise

is prohibited by federal law as of the date of this Security Instrument. -
If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide o

period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all

sums secured by this Security fnstrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate, 1§ Borrower mects certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the curlier of: (a) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant 1o nny power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Seeurity Insirvment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under 1his Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays alf expenses incurred in
enforeing this Securtty Instrument, inctuding, but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation 10 pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

9TLIV6E
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- UNOFFICIAL COPY:

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mads this 23RD day of JANUARY .1991
and is incorporated into and shall be desmed to amend and supplamant the Mortgage, Deed of Trust or Security Deed (the
“Security Instryment”) of the same date given by the undersigned (ths “Borrower”) to secure Borrower’s Note ta

AMERICAN SECURITY MORTGAGE
of tha sama date and covering the proparty dascribad In the Security Instrument and located at:

{the “Lendear”

302 SOUTH 2ND AVENUE, MAYWOOD, ILLINOIS 60153
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumant, Borrowaer snd
Lender further covanant and agrae as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shail not seek, agree to or make # change in the use of the
Property or Its 7inlig classiication, unless Lendar has agraad in writing to the change. Borrowar shall comply with atl

laws, ordinances, regrlations and requirements of any governmental body applicable to the Property.

8. SUBORDINATE . V32 Except as permitted by fadaral law, Borrower shall not ailow any llen inferior to the Seeurity
instrument 1o be perfev’.vd Losinst the Property without Lendar’s prior written permission.

C. RENT LOSS INSURANGF. Borrower shall maintain insurance agsinst rent loss in addition to the other hazards for
which insurance i3 required by Usifarm Covenant &,

0. "ACRROWER’'S RIGHY TO REINS™ AYE" DELETED. Unitorm Covenant 1B is deletad.

E. ASSIGNMENT OF LEASES. Upon Landri s request, Borrowaear shatl sssign to Lender all lsases of the Property and alt
sacurity deposits mads in connaction with leases of the Property. Upon tha sssignment, Lender shall have the right to
modity, extend or terminate the existing leases and to execute new laases, In Lender’'s sole discretion. As used in this
paragraph E, the word “lease” shall mesn “sublessa” 17 the Security Instrumant is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditiona ly assigns and transfers to Lender sl the rents and revenues of the
Proparty. Borrowaer authorizes Lender or Lander’'s agents 13 oclect tha rents and revenuas and hareby directs sach tensnt
of the Property to pay the rants to Lender or Lander's agsite, Howaever, pricr to Lendar’'s Notice to Borrower of Borrower's
breach of any covanant or agraamant in the Security Instrumiint Rorrower shall collect and receive it rents and revenues
of the Property as trustee for the benefit of Lender and Bor owar. This assignment of rents constitutes an sbsoluta

assignment and not an assignment for additional sacurity only.
it Lender gives notice of breach to Borrower: (i) all rents received oy Uorrower shatl ba hald by Borrower as trustes for

benefit of Lander only, to be applied to the sums sacuraed by the Securit I.strument, (li) Lender shall be entitled to collect
and recelve ail of the rents of the Praparty; and (il each tenant of the Froper®; chall pay all rents due and unpaid to Lender

or Lender’s agent on Lender's writtan demand to the tenant,
Borrower has nol sxscuted any prior assignmant of the rents and has nocurd will not perform any act that would

prevent Lander from exarcising its rights under this paragraph F.
Lender shall not he raguirad to sntar upon, take control of or maintaln the Proaer’y befors or after giving notice of

breach tc Borrower. However, Lender or a judicially appointed raceiver may do 80 (¢t say time there is a bressch. Any
application of rents shall not curs or walve any default or invalidate any othar right or ren ey of Lander. This assignment
of rents of the Property shall terminate when ths debt secured by the Security Instrument w2 pais-ia full.

G. CROSS-DEFAULT PROVISION. Borrowar’'s detault or breach under any note or sgreamuic '.. vhich Lender has an
interest shall be a breach under the Security Instrument and Lander may invoka any aof the reinrdlzs permitiacd by the

ovigions contained’in this 1-4 Fartyy Rider.
T "Z [
‘ J. C}CHY Bagn
7 -Borrp.\g‘ar

(S8l

—BorrdWar

Security Instrument.

8Y SIGNING BELOW, Borrowar accepts and agrees to tarms and

{Seal)
—Borrower

{Seal)
-Borrcwer

15-11-314-006

RECORD AND RETURN TO:
AMERICAN SECURITY MORTGAGE

DPS 080

125 EAST LAKE STREET~-SUITE 201
BLOOMINGDALE, ILLINOIS 60108
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