UNOFFICIAL, COPY .

39131748

|Spsce Above This Line For Recording Dataj}

MORTGAGE

THIS MORTGAGE {" Security instrument™) is given on January 29th \
19 91 The mongugor is
Michael R Haney and Carcl W Wardlaw, both Single Persons never married, as Joint Tenantas
{ a bachelor)# ¥a a spinater Cr
{*Borrower"}. This S¢cyf ity Instrument 18 given to

Harris ‘=i Barrington, N.A. '
which is orgenized and exi7 g under the laws of the United States of America .and whose address is

201 South CGiove Avenue, Barrington, IL 60010 (“Lender”).

Borrower owes Lender the princirzi'sum of Two hundred ejghty~three thousand two hundred and
NO/ 100 -

Dollars {U.S. 2283, 200.00—
dated the same dale as this Security Instrument (*Note "), which provides for monthly payments, with the full debt, it not paid
earlier, due and payable on  February 1st, 2)21. This Security Instrument
secures lo Lender: {a) the repayment of the debi evioanred by the Nale, with Interest, and ell renewals, extensions and
modifications; (b) the payment of all other sums, with inssr7st, advanced under paragraph 7 to protect the security of this Security
Insirument; and {c} the performance of Borrower's covenats and agreaments under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and conviy 1o Lender the foliowing described property
tocated in Cook County, lilinois:
THAT PART OF THE NORTH FAST i OF SECTION I, “"4INSHIP 42 NORTH, RANGE 9 FAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS. COMMENCING AT THE NORTH EAST
CORNER OF SAID SECTION 4 THENCE WEST ALONG THE NCATH LINE OF SAID NORTH EAST & 123.0

TO A POINT ON THE CENTER LINE OF A PUBLIC RCAr { DONLEA ROAD) THENCE SOUTHWEST-
FRLY ALONG THE CENTER LINE OF SAID ROAD ON THE FCL.OWIMG DESCRIBED COURSE SOUTH 29
DEGREES 48 MINUTES 30 SECONDS WEST 185.40 FEET: THENC: SOUTH 66 DEGREES 20 MINUTES
32 SECONDS WEST 551.79 FEET THENCE SOUTH 34 DEGREES 05 MTANUTES WEST 687.16 FEET
THENCE SOUTH 39 DFEGREES 53 MINUTES 15 SECONDS WEST 375.uUCFET THENCE SOUTH 55 DEGREES
Ot MINUTES (4 SECONDS WEST 500.01 FEET THENCE SCUTH 61 DEGPLES 07 MINUTES 09 SECONDS
WEST 174.9 FEET TO THE PCINT O ' NUING G THE LAST DESCRIBED

¥ Gl )
~~ N O0URSE 663.0 FEET THENCE IN A Y R DI N FROM THE _.CNTER LINE OF SAID
DEGREES 58 MINUTES 51 SECC.DS WEST 476.3 FEET

ST
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= }. This debt is evidenced by Barrower's note

- S2¢

&\ PUBLIC ROAD ON A BEARING OF NORTH O
S, THENCE NORTH 74 DEGREES 27 MINUTES 09 SECONDS EAST 452.0 FEET THEICE SOUTH 38 DEGREES €3
12 MINUTES 51 SECONDS EAST 346.0 FEET TO THE POINT OF BEGINNING IN CU08 COUNTY, 4]
é ILLINOIS. &
4 P.I.N.: 01-04-205-011-0000 THIS INSTRUMENT WAS PIEPARED BY =}
CLARISSA D. MC PCAKE u&a?

HARHIS BANK BARRINGTON N.A,
201 8. GROVE AVE,
BARRINGTON, ILLINOIS 60010

which has the address of 254 Donlea . Barvington Hills '
[Streat) (City)

1inois 60010 {*Property Address”);
12ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All
of the foregoing is referred 1o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty s unencumbered, except for encumbrances of record.
Borrower warrants and wiill defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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If Lender requireum E eI i@hto aki &l@ y vy this Security Instrument,
Borrower shatl pay the p al il sip time as the requirement for

the insurance terminates in accordance with Borrower's an Lender s wrltten agreement br aﬁpiicable law.

8. inspection. Lender or its agent may make reasonable éntries upon and inspections of the Property. Lender
shail give Borrower natice at the timé. of or prior to an inspection'dpecifying reasonable cause for the ingpection.

9. condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other takmg of any part of the Property. or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid tp Cender.

In the event of a total taking of ths Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due ' with any excess paid to Blorrower. [n the event of a partiat taking of the Property,
uniess Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amourit of the sums secured
immaediately before the taking, divided by (b} the fair market value of the Property immediately hefore the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the dale the
notice is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
such payments.

10, Bor.uvw/r Not Released; Forbearance By Lander Not a Walver, Extension of the time for payment or
modification of am~itization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shalinz e required to commence proceedings against any successor in interast or refuse to extend
time for payment or oihcivise modify amortization af the sumns secured by this Security Instrument by reason of any
demand made by the origina Barrowar or Borrower’s successors in interest. Any forbearance by Lender In exercising
any right or remedy shall noi bz & waiver of or preclude the exercise of any right or remedy.

11. Successors and Asyl/»a Bound Joint and Sevaral Liabllity: Co-signers. The covenants and agreemeants of
this Security Instrument shall bind 271 benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's cavenants and agreements shali be joint and several. Any Borrower who co-
signs this Security Instrument but dces n~! execute the Note: (a) is co-signing this Security Instrument only to
morgage, grant and convey that Borrawer's intzrest in the Property under the terms of this Security Instrument; (b) is
not personaliy obligated ta pay the sums s2eurad by this Security Instrument; and (c) agrees that Lender and any
ather Borrower may agree to extend, modify, Yorccar or make any accommaodations wilh regard to the terms of this
Security Instrument or the Note without that Bor-ov.e’ s consent.

12. Loan Charges. If the loan secured by thiz Hecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that {ne I7iergst or other loan charges collected or o be collected In
connection with the ican exceed the permitted limits, thon: 18) any such loan charge shall be reduced by the amount
nacessary to reduce ihe charge to the permitted limit; and (b) any sums already collected fiom Borrower which
exceaded permitted Mmite will be refunded to Borrower. Lenrer. may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment tu.Scrower., If a refund raeduces principel, the reduction
will be treated as 8 partial prepayment without any prepaymaeant chur,a under the Note.

13. Legisiation Aftecting Lender's Rights. If enactment or epiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unevaorcestle according to its terms, Lender, at its
opliun, may require immediate payment in full of all sums secured by th s Sucurity Instrument and may invoke any
remedies permitted by paragraph 19. if Lender exercises this option, Lende shall take the steps specified in the
second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen® srall be given by delivering it or by
malting it by first class mail uniess applicable {aw raquires use of another method. /i1ie riotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nitize to Lender shali be given
by first class mail to Lender's address stated herein or any other address Lender desigiate= by notice (o Borrower.
Any notice provided for in this Securily Instrumant shall be deemed 1o have bean given to/ Bonower or Lendsr when
given as provided in this paragraph.

15. Govemning Law; Severabliity. This Security instrument shali be governed by federalta.¢ and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securilyinatrument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security ing’sument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Securivy instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

417. Transter of the Property or a Beneficial interast in Borrower, )f all or any part of the Property or any
interest in it is sold or transferred (or If g beneficlal interest In Borrower is sold or transferrad and Borrower IS not a
natural person) without Lender's prior written consent, Lencler may, at its option, require immediate payment in full of
ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of Lhe date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. Hf Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demend on Borrowaer,

18. Borrower's Right to Relnatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (8} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Insftrument; or (&1 entry of 8 judgment enforcing this Security Instrument. These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had
no acceleration occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraphs 13 or 17.

8vLI06E
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THIS ADJUSTABLE RATE RIDER is made this 29th day of January .
1991 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus! or
Security Deed (the “‘Security Instrument’’} of the same date given by the undersigned (the *‘Borrower’’) (o secure
Borrower's Adjustable Rate Note (the **Note') to

Harris Bank Barrington, N.A. ‘
{the **Lender'’) of the same date and covering the property described in the Security {nstrument and located at:

254 Donlea, Barrington Hills, Tliinois 60010

{Property Adsdressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TQ CON-

VERT THE ADJUSTABLE RATE TO A FIXED AATE,

ADIMTIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security 1nstrument,
Borrower and ! cnder further covenant and agree as follows:
A, ADJUSTA8LF. RATE AND MONTHLY PAYMENT CHANGES
The Note proyices for an initial interest rate of 8.250
adjustable interest (ate and the monthly payments, as follows:

%. The Note provides for changes in the

4. ADJUSTABLE INTZF ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dafes
The adjustable interest rarc 7 will pay may change on the first day of February , 1992 , andd

on that day every 12th month therer{ter. Each date on which my adjustable interest rate conld change is called a **Change
Date."’

(B) The Index

Beginning with the first Change Date «ny adjustable interest rate will be based on an Index, The “*Index’’ is the
weekly average yield on United States Treisury securities adjusted to & constant maturity of | year, as made available
by the Federal Reserve Board. The most recen: 1ndex figure available as of the date 45 days hefore each Change Date

is called the *‘Current Index."’
If the Index is no longer available, the Novo/flolder will choose a new index that is based upon comparahle

information. The Note Holder will give me notice ¢ f this choice.

(C) Culculation of Changes
Refore each Change Date, the Note Hoider will calculste my new interest rate by adding Two and three

quarters percentage porris { 2.750 9%) to the Current Index,

The Note Holder will then round the result of this addition (o the diezrest one-cighth of one percentage poim (0.125%).
Subject to the limits stated in Section 4(D) belaw, this rounded ariont will be my new inlcrest rate untll the next
Change Date.

The Note Holder will then determine the amount of the month!y gayment that wonld be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in (uli on/che Maturity Date a1 my new inlerest rawe
in substantially equni payments. The result of this ¢nlculation will be the wew umount of iny monihly payment.

(D)} Limits on Interest Rate Changes

10.50 L)

The interest rate | am required to pay at the first Change Date will not be greaterciiea
or less than 6.250 ", Thereafter, my adjustable interest rate willzover be increased or decreased

on Any single Change Date by more than two percentage points (2.0%) from the rat: of-interest | have been paying
for the preceding 12 months, My interest rate will never be greater than 1H.25) %, which is called
the “*Maximum Rate.’’

(K) Effective Date of Changes

My new interest rate whl become effective on cach Change Date. | will pay the amount of iny'new monthly pay-
ment beginning on the first monthly payment date after the Change date until the amount of my ‘monthly payment

changes again.

{F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will inciude informatlon required by law
to be given me and also the titie and telephone number of & person who will answer any question | may have regarding

the natice.

B. FIXED INTEREST RATE OGPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, ns follows:

S, FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless 1 am in default or this Section S(A) will not permit me

to do so. The *"Conversion Option’’ is my opticn to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on {1) if the first Change Daie is 21 months or less from the date of this Note,
the third, fourth or fifth Change Date, or (2} if the first Change Date is more than 21 months from the date of 1his
Noie, the first, second or thitd Change Date. Each Change Date on which my interest rate can convert from an ad-
justable rate to a fixed rate also is ¢alled the *Conversion Date.”* I can convert my interest rate only on one of these
Conversion Dates,

if 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
} must give the Note Holder notice that ! want to do so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date, 1 must not be in default under the Note or the Security Instrumend; (iii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER — ARM PLANS 721/621 & 682/611 - Single Farmdy —Fannie Mee Unitorm Instrument Form 3113 12/87
@dsam 8712) VMP MORTGAGE FORMS * (3131 203.8100 » (800r 521.728)
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