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Avenue Bank of Oak Park

104 N. Oak Park Av. 3
941804

Oak Park, Illinois 60301
Att: R.I. Foman

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This Instrument was prepared by:

R.I. Roman

Avenue Bank of Oak Park . .............o.ee.
104 'N. dak Park Av.

Oak Park, Illinois 60301 = = ...

MULTIFAMILY MORTGAGE,
ASIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE (hera “Instrument™) is made this ....318% day of ........ JANVBEY. ..o
between the Mortgagor/Giuntor, First Colonial Truak. Oo..f/k4a,. Avenvea. Bank. &. Trast.

19.93....
Co. of Oak Park. not persoraliy. but.as Trustee. U/T/A dated. 03-11-83 A/K/A. Trust. £ 3663

.324=126 N. Long V., .Chicago,. Illinqis 60644 ————=mosmermnes e o,

whose address is .
{ herein "Borrowcr ). und the Mongag'e, . Bvenua. Bank. .of  Qak. Paxk
organized and existing under the laws of

a QQJ.?’A.’ﬁ.tion
. is 104 N..0ak Park.B&v...Qak. Park. Illinoig

whoscaddress is |
.................................................. ( herein “lender™).

60301~
WHEREAS, Borrower is indebted to Lender <n tne pnnup.il sum of ..Qna_hundred. thonsand..

N/100ths. . ($100,.000..00) s e s S S I T T T T Dollars, which indebtedness is
evidenced by Borrower’s nate dated ...January. 3, 1991 ... (herein “Note"), providing for
monthly instaliments of principal and interest. with the ©aiance of the indebiedness, if not sooner paid, due and

puyable un . February 1,.201L...
To Securr To LENDER (a) the repayment of the indebtetiteis evidenced by the Nate, with interest thereon, and

&il renewals, extensions and maodifications thercof: (b) the repiuyzaeat of any (uture advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof { hérein **Future Advunces™): (¢) the performance of
the covenants and agreements of Borrower contiined in a Coascuction, Loan Agreement between Lender and
Borrower dated N/A if any. as providéd in paragraph 25 hereof; (d) the payment of
all other sums. with interest therean, advanced in aceordance herewith wproieet thee security of this Instrument; and
(e) the parformance of the covenints and agreements of Bnrrnwx r herem cont ,., ed, Borrower does hercby mortg.lgv.
grant, convey and assign to Lender THRXRHEXNNN &7 A
xxxxxxxxxxxxxxxxxxxxxxnmuxxxxxxxxxxxxmxxxxxxxxxxxxxx TAX XXX XXAXXKXXAAXKXXKXX
D O SO OIS ETOOED PO es 0000000000000 000060800006 8b 008800801 HeNOIENICE80088050.04600.604
XXX AAXXXXK X XXX XX XXX XK XHKX X KRR XX KKK XXX LXK KKK X MR NMDAN X000 NEX UK XA XN K XXX X AAAAKX
DT 0 0008003000ttt ettt et tt00et 0000800004 ¢00etttittitdtotdettiesnetdssiediiiiiitd
EXEXAXXXKAR XXX KEXKKXRK XX AKIX AKX XX XXX XXX XX XXX XK KA K XXX KAKKRENBXY the liorving described prop-
F 0 o e | ST U O TP TRURRRRPPPPOR State of Illinois:

erty located in
* Delete bracketed marerial if not completed.

—
&
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e
i
=
- O
=

Lot 16 and the South 1/2 of lot 15 in Block 1 in Holly and Smith'a
subdivision of the East 7 1/2 acres of the South 43 3/4 acres of the
west 1/2 of the South Wast 1/4 of Section 9, Township 39 North, Range
13 East of the Third Principal Meridian, in Cook County, Illinois.

Cawronly Known as: 124-126 N. Long Av., Chicago, Illinois 60644

Permanent Index Number: 16-09-316-031-0000 V
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27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instcument, including, but not
fimited to, the covenznts to, pay when due any sums secured by this Instrument, Lender at Lender's oplion may declare all of the sums secured by
this Instrument to be immediately duc and payable withoul further demand and may foreclose this Instrument by Judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein.  Lender shal) be entitled 1o collect all cosis and expenses incurred in
pursuing such remedier, including, but not limiled to, attorney’s fees, costa of documentary evidence. abstracts and litle repons.

28. RELEASE. Upop payment of all sums secured by this Instrument. Lender shall relcase this Instrument.  Borrower shall pay ‘Lender's

reasonable cosis incurred in releasing this Instrument.

20, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives sll right of homesicad exemption in the i’mpeny‘ Ir
Borrower is 8 corporation, Borrower hereby waives all right of redemption on behalf of Botrewer and on behalf of all ather persons acquiring any
interest or title in the Property subsequent to the dale of this Instrumeni, except decree or judgment creditors of Borrower.

30. FUTURE Ai)VANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Furure Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promiwory notes stating that said notes are secured hereby. At no lime shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith 1o protect the security of this Instrumeni, exceed the or.ginal amount of the Note

(Us s....100,.000. 00=mmrrmenme—mmee ) plus the additional sum of US S.........x0

IN WiTNESS WHEREOE, Borrower has executed this Instrument or has caused the same 10 be executed by its representatives
thereunto duly guthorized. First Colonial Trust CQ., f/k/a’ Avenue Bank
& Trust Go. of Qak Park not personally but
ivar d 'Sy First Cotonial Trist GComopany
E;’f,:'jﬁ,‘,’,,ﬂgf'[fe','ffy " ‘ysr;riy i e capenty ol 'lll“:."‘:'":." :h: Nurber 3663
“"lp.ﬁ'r.ﬁas'i!“l"rY’.‘“H"Lfn“c-"r‘q'.‘Er‘"\“ﬂ‘I'l:'r:‘Er;‘.‘-:-.::;ﬂsas\{t‘:i.lq\;;’i‘r‘:‘d“rﬁ””u”""mm
e qdmrl? 'P’;‘y‘ :‘;.!os;f;:\‘;bm s 48 med by firat Colorme

e 8L NG LES .
Ilufl{;om @ Mary“E. ney, F.
ma J. Ha 1, Land Trust OFEficer

Borrower’s Address:

124-126 N, Long Av.

Form 4014 (page 7 o' 8 pages)
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U:lf.orm “Covenants. BMN.QHE lo:velaCrLIQ&lm rm R Y oo

1. PAYMENT QF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principa) of and interest on the indebledniens
evidenced by the Note, any prepayment and late charges provided in the Note and a)) other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or 10 & writien wiiver by Lender, Borrawer shall
pay to Lender on the day monthly instaliments of principal ar interest are payable under the Note (or on another day designaled in writing by
Lender), uniil the Note is paid in full, a sum {herein “Fundi™) equal 10 one-twelfth of (a) the yearly water snd sewer rates and axes and
assesaments which may be levied on the Properiy, (b} the yearly ground rents. if any, {c} the yesr!ly Premium installments for fire and other hazand
ingurance, reat loss insurance and such other insurance covering the Propeny as Lender may cequire pursuant to paragraph S hereof, (d) he yearly
premium instaliments for mongage insurunce, if any, and (¢} if this Instrument is on a leasehold, the yearly fixed reats, if any, under the ground
lease, all as reasonably estimated initially and from time to ume by Lender on the basis of assessments and bills and reasonable estimutes thereof.
Any waiver by Lender of & cequirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any lime upon
notice in writing 16 Borrawer. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges. premiuma,

5 and impositi in coa: with Borrower or the Property which Lender shall reasonably deem neccasary to protect Londer's
interests ( herein “ Other impositions™)  Unless orherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be psaid

by Bortower in a lump sum or in periodic installmenis, a1 Lender's option.

The Funds shal be held in an institution{s} the deposits or accounts of which are | d or guars j by a Pederal or siate agency
{incloding Lender if Lender is such an institvtion). Lender shall apply the Funds 10 pay said rates, reads, taxes, asscssments, insurance premiuins
and Other Impesiions sa long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge lor so hoiding and applying the Fuads, analyzing said accoumt or for verifying and compiling said sssessmenis and bills, unless Lender pays
Borrower interest, earnings or profits an the Funds and applicahie law permits Lender to make such o charge. Borcower and Lender may agree in
writing at the time of execution of this Instrument thut interest an the Funds shail be paid 1o Borrawer, und unless such agreement is made or
applicable iaw regi:-es (nterest, earaings ar profiis to be paid, Lender shall not be required (o pay Borrower any inlerest, eamings ot profits on the
Funds. Lender shall give ta Borrower, without charge, an annual acvautiting of the Funds in Lender’s normat farmat showing credits and debits 1o
the Funds and the purrose for which each debit to the Funds was made. The Funds are pledged ps additional sccurity foe the sums secured by this

Instrument.

If the amount of 1he F:ds aeld by Leader at the time of the annual accouating thereof shall exceed the amount deemed necessaty by Lender
to provide for the payment of waisr and sewer rales, taxes, assessments, insurance premiums, rests and Other Impositions, as chey fall due, ruch
excess shall be credited to Borrowar ~arthe next monthiy installment or insialiments of Funds due. I &t any time the amount of the Funds held by
Lender shall be less than the amaunt dieryed necessary by Lender to pay water and sewer rates, taxcs, assessments, insurance premiums, rents and
Qrher Impositions. 23 they [all due, Burrawor shall pay o Lender any amount necessary 0 make up the deficiency within thirty days aftez notice

fror. Lender to florrower requesting esyment thereof.

Upon Borrowers breach of any covenan, 7gzreement of Borrower in this Instrumeni, Lender may apply. in any amauat and in any order as
Lender shall determine in Lender's sole discretion, ane-Funds held by Lender at the time of upplication {i) to pRY rates, rents, (axes, siscsaments,
insurance premiums and Other {mipositions which ard now or will hereafier become due, or (ii) as a credit against sums secured by his [nstrument.
Upon payment in full of all sums secured by this lnarument, Lender shail promptly refund 1o Borrower any Funds held by Lenrder.

3. APPLICATION OF PAYMENTS. Unless applicable s poavides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the followiag a7¢e of priotity: {i) amounts payable to Lender by Borrower under paragraph 2
hereof: {ii} inte est paynble on the Note: (iii) priacipal of the Muie, (iv) inter~:t payable on advances made pursuant 1o paragraph 3 hereof: (v)
principat of advances made pursuani 1o paragraph & hereof: { vi } inters2.0ayable on nny Future Advance. provided that if more than one Futyre
Advance is outstunding. Lender may apply paymenis received amen't the smovais of indesest payable on the Fulure Advances in such order as
Lender, in Leader's sole discretion, may determine: { vit) principal ofanv. Suture Advance, provided that if more than one Future Advance is
outsianding, Lender may apply payments received among the grincipal bifan es of the Future Advances in such order as Lender. in Londer's sole
discretion, may delermine; and (viii} #ny other sums secured by this Iasicuscent in such order as Lender, at Leader's option, may determing;
provided, however, that Lender may, at Lender's option, apply any sumi payah!s rirsuunt to paragraph R hercol prior to interest on and principal
af the Note, bur such 2pplication shal) not otherwise aflect the order of priority of » pplicavion specified in this paragraph 3.

4. CHARGES: LIENS, Bortower thail pay a1l water and sewer rates, rents, taxes, <ss ssments, premiums, and Other Impositions atiributable o
the Property st Lender’s oprion in the manner provided under paragruph 2 hereol 62, (f not peid in such mannet, by Borrower making paymenit.
when due. directly 1o the payee thereof. of in such other manner us Lender may designate in ‘eriting. Barrower sthall prompily furnish to Lender all
notices of amcuns due under this parageaph 4. and in the event Borrower shall make puyment dirraly, Borrower shatl promptly fumish w Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which hus, or iy aave, priory over or equality with, the lien of
this Inatrument, and Borrower shall pay, when due, the ciaims of all persons supplying labor or ma‘erials to or in connection with the Property.
Without Lensler's prior writien permission, Borrowes shall not allow any fien infedior to this Insirument Lo be perfected against the Property.

5. HAZARD INSURANCE. Borrowcer shall keop the improvements now existing or hercalier erected on tho: Propeny Insured by carriers at al!
imes satisfaciory to Lender against loss hy fire. hazards included within the term “extended coverage”, rent (va s and such other hazatrds, casuaities,
liabilities and contingencies as Lender (and, if this Instrument is on a leasehaid, the ground lease) shall requir2 apZi such amoeunts #nd for such
periods as Lender shall require.  All premiums on insuratice policies shall be paid, a1 f.ender’s option, in the mars ner p ovided under paragraph 2
hereof, ot by Bortower making payment. when duc, direcily to the cacrier, or in such other manner as Lender muy-Ler apate in writing.

Al inaurance poficies and renewals thereof shaill be in a form acceplable (0 Leader and shall include a stindard ciorrgage clause in favor of
and in form acceptable to Lender. Lender shall have the cight to hold the policies, and Borrower shall prompily furnish (o Lender all rencwal
nolices and all receipts of paid premiums. At least thiny days prior 16 the expiration date of a policy. Borrowe r shall deliver v Londer a renewal |
policy in form sansfactory to Lender. (F this instrument is on a leaschold, Borrower shall furnish Lender a dupheate of ail policies. renewal notices.
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereol may not be supplied by Borrower to Lender.

In the event of loss, Borrower shatl give immediale wrilten nolice to the insurance casrict and 10 Lender. Borrower hereby sutharizes and-
empowers Lender as altorney-in-fact fur Borrower o make proof of loss, o adjust and compramise any claim under insurance policies. 10 appenr i -
and prosecute any action darising from such insurance policies, to collect and receive insurance ds. and to deduct therefrom Lender’s expenses
incurred ia the cotlection of such proceeds; provided however, that nothing vontained in this paragraph S shail require Lender to incur any expense
ar take any action hereunder. Borrower further authorizes Lender. a1 Lender's oplion, {8} (o hold the balance of such proceeds to be used to
reimburs: Borrower for the cost af reconstiuction of repair of the Property or { h) to apply the balance of such proceeds to the payment of the sums
secuted by this insttument, whether or not then due, in the arder of application tet forth in paragraph 3 hereof (subject, however, 10 the rights of’

the lessor under the ground lease if this Instrument is ont a leasehold ).

T081h6E

I the insurance proceeds are held hy Lender ta reimburse Borrower for the cost of restoration and repair of the Propenty, the Property shail be
resiared 1o the equivalent of its onginal condition or such other condition as Lender may spprove in writing. Lender may, &t Lende:'s option,
condition disbursement of said proceeds an Lender's approval of such plans and specifications of an architect satisfaciory 10 Lender, contracior’s
cost estimates, architect'’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evid aof cosls, per F's
compietinn of construction. application of paymenis, and satisfaction of tiens a2 Lender may reasonably require. If the insurance proceeds are
applied 1 the payment of the sums secured by this instrumens. any such application of procceds to principal shall not extend or posipane the due
dates of the monthly instalimenis referred 10 in paragraphs | and 2 hereof or change the amounts of such installments. If the Property is sofd
pursue2 10 paragraph 27 hereofl or il Lender acquires title to the Property, Lender shall have all of the right, titie and interest of Borfower in and to
any insurance policies and unearned premiums therecn and in and 10 the proceeds resuiting from any damage o the Property prior to such sale or

scquistion.
6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shaill not commit waste or permit impairment or
deterioration of the Property. { b) shall not ubandon the Property, [ ©) skall restore or repair prompily and in a good and workmaniike manner al
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acknowlodged, setting forth the sums secu,
sums an the obligations of this Instrumeni.

15. UNJFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant (o the
Uniform Commercial Code for any of the items specified above as parnt of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code. and Borrower hereby grants Lender & security interest in said items. Borrower agrees that
Lender raay file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing siatement for any of
the items specified above as pan of the Property. Any reproduction of this Instrument or of any other securily agréement or financing statement
shal) be sufficieni as & financing statement. in addition, Borrower agrees to execute and deliver to Lender, upon Lender’s raquest, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require 1o
perfect a security intecrest with respect to said items. Borrower shall pay all costs of Sling such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for fnancing statements Lender may
reasonahly require. Without the prior writlen consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercisl Code 2ny other securily interest in said items, including replacements and additions thereio. Upon Borrower’s breach of any covenant
or agreement of Borrower ennszuied in this Instrument, including the covenants to pay when due all sums secured by this Instrument. Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 10 such jiems. In exercising any of said remedics, Lender may proceed agsinst the items of rea! property and
any items of personal property specified above as part of the Froperty separately or together and in any order whawsoever, without in any way
afecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies pravided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease™ shall mean *sublease” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all lcases of the Property or any part theresf. Borrower will not
fease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lendet’s request, shall
fumith Lender wi s exscuted copies of all leases now existing or hereafier made of all or any part of the Property. and all leases now or herealter
entered snio will be i form and substance subject to the approval of Lender. All leases of the Propeny shall specifically pravide that such leases
are subordinate 10 Ihis Incstrument; that the tenant attoms to Lender, such sttornment fo be effective upon Lender's acquisition of title to the
Property: that the tenan’ ag! es to execute such further evidences of attornment as Lender mey from time to time request; that the attornment of the
tenant shall not be termina’za by foreclosure; and that Lender may, at Lender's option, acoept or reject such atlornments.  Borrower shall not,
without Lender’s written clsivte (1 ~xecute, modily, surrender or terminate, either oraily or in writing, any lease now existing or hereafter made of all
or any part of the Property pro /li ig for a term of three years or more, permil an assignment or sublease of such a lease without Lender's written

or req or 1o ths subordination of any lease of all or any parnt of the Propeny to any lien subordinate 1o this Inscrument. IF
Borrower becomes aware that any te.art proposes to do, or is doing, any act or thing which may give rise 1o any right of sct-off against tent,
Borrower shall (i} take such steps as thalt be reasonably calculated to prevent the accrual of any right to a set-off against rent, (ii) noufy Lender
thereof iind of the amount of said set-offs, and (iii) within 1en days afier such accrual, reimburse the t1enant who shall have acquired such right to
set-off or take such other steps as shall effecdve y fischarge such sei-off and as shail assure that renis thercafter due ashali continue to be psyabie

without set-olf or deduction.

Upon Lender's request, Borrower shall assign t( Lencer, by written instrument satisfactary 1o Lender, afl leases now existing o hereafler made
of all or any part of the Property and all security dej~si*:-nade by tenants in connection with such leases of the Property. Upa: assignment by
Borrower to Lender of any leases of the Propernty, Lend *r s'iall have all of the rights and powers possessed by Borrower prior (0 such sssignment
and Lender shall have the right to modify. extend or 1ermi ate su~h enisting lesses and o execule new leases, in Lender’s sole discrevion.

17. REMEDIES CUMULATIVE. Each remedy provided in th s Insirument is distinct and cumulative to al} other rights or remedies under this
Instrument or aferded by law or equity, and may be exercised concr menly, independenily, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 7. Borrower shall volunisrily file a petition under the Federal Bankrupicy
Act, as such Act may from time to lime be amended, or under any s.>32 or successor Federsl sialute refating 10 bankrupicy, insolvency,
arfangements or reorganizations, or under any stale bankruptcy or insalvincy act, or file an answer in an inveluntary proceeding admilting
insolvency or inability to pay debis, or if Borrower shall fail to obtain a vacation <¢ sty of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupd, 7/ if & trustee or receiver shall be appoinied for Borrower or
Borrowr's property. ot il the Property shall become subject 10 the jurisdiction of a (‘ed :re bankruptcy court or similar state court, or if Borrawer
shall make an assignment for the benefit of Borrower’s creditors, or if there is an agt=.iment, ion or other judicist seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Linde's option, declare all of the sums secured by this
Instrument 10 be immediately due and payable without prior notice to Borrower, and Lende. may iz.voke any remedies permitied by paragraph 27
of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection «i*h Borrower’s bankrupicy or any of the other
aforesaid evenis shall be additional indebtedness of Borrower sccured by this Instrument pursuait *c paragraph 8 hereof.

X 19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUM.*TION. On sale or tranafer of (i) al) or

" any pan of the Property. ot any interest therein, or (ii) beneficial interests in Borrower {if RBorrower is/not ~.natursl person or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declase ail of the sun s secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by pamgraph 27 of this Instrument - This option shall not apply in
case of

(&} tranafers by devise or descent or by operation of law upon the death of a joini tenant or a pantner;

(b) sales or transfers when the transferee’s creditwonthiness and management ability are satisfactory to Lerier and b2 (ransicree hins

executed, prior to the sale or transfer, a wnitten ption 3 contsining such terms as Lender may requirs, icluding, if' mqulmd .

by Lender, an increase in the rute of interest payable l.mder the Noie; M

the grant of a leasehald interest in 8 part of the Property of three years or less {or such longer lcase term as Lender mav ermit by pnorv--

written approval} not containing an option to purchase (except any interest in the ground lease, if this Instrument iz-on a leaschold );-.

salea or iransfers of beneficial interests in Borrower provided that such sales or transfers, 1ogether with any prior sales or transfers of » «

beneficial interests in Borrower, but excluding sales o transfers under subparagraphs (2) and (b} above, do not resull in more than 49% < ¢

of the beneficial inleresis in Borrower having been sold or ransferred since t of izalion of the Nots; and . .,

{e) sales or transfers of fatures or any personal property pussuant lo the Amt paraeraph of paragraph 6 hereof. ;_c'

{<)
(d)

20. NOTICE. Except for any natice required under applicable law 1o be given in another manner, (a) any notice 1o Borrower provided for in this
Instrument ot in the Note shall be given by mailing such notice by certified mail addressed (o Borrower at Borrower'’s address staied below or at
such other address as Borrower may designate by notice to Lender as Provided herein. and ¢ b) any notice (0 Lendet shall be given by certifed
mail, return receipt requested, 10 Lender's address stated herein or to such other address as Lender may designate by nolice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreements
herein contained shalil bind, and the rights Mereunder shall inure to, the respective successors and assigns of Lender and Borrowar, aubject to the
4 provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
: waking any actions provided for hercin, Lender may act through its employees, agents or independent contractors As authorized by Lender. The
captions and headings of the paragraphs of this instrument are for convenience only and are not (o be used (o inlerpret or define the provisions

hereof.

2. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifemily instrument combines
uniform covenants for nadonsl use and non-uniform covenants with limited varistions by jurisdiction to constitute & uniform security instrument
covering real property and related fixtures and persona! property. This Inscrument shall be governed by the law of the juriadiction in which the
i Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such ¢onftict shall not affect other
o provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and 1o this end the provisions of this

™
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