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w  MORTGAGE 054004
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IARUARY 32

THIS MORTOACQE ("'Security tnstrumoent ') is glven nn
19 91  ‘The morgwor Is ROBERT D. NOVAK, MARRIED TO JULIE NOVAK¥*

AND JOSE#N. L. NOVAK, MARRIED TQ PATRICIA B. NOVAKW*
' LAKE MORTGAGE COMBANY, INC.

which is organized and vXisthmder the flaws of  THE STATE OF INDIANA ' . amed! whose nddress l;

. 4000 WEST LINCOLN UIGHWAY :
MERRILLVILLE, INDJIA/NA 46410 ("*Lender'’),

Borrower owes Londder the princyydaam of
THIRTY THOUSAND EIGHT IUNDRED AND NO/100

: Dohars (U828 30,800.00
tutedd the sumwe dute us this Security nstramant (U Noie®), which provides for monthly payments, with (he full debr, If not
padd enrlier, due wd puyable on .FPEBRCARY 1, 2006 _ . This Securdty Ingirument

sbdenced by the Note, with interest, and oll renewals, extensions and

secures to Lender! (0) U repayment of the den o
modilications; (L) the payment of all oiher sumy, vty buerest, wdvaneed under paragrph 7 to protect the security of (his

Sceurity Igirument; angd (©) the performance of Borrowar’s covenants and agreaments under this Seeurlty Instrument and
the Note. For this purpose, Borrower does hereby mortgags, geamt wd convey 1o Lentder the Tollowlng described property

locuted In COOK County, Niinols;
LOT 573 (EXCEPT THE RORTH 10 FEET TWLRECFP) THE NORTH S FEET

QF LOT 572 IN FP. J. LEWIS SOUTH EASTI:Rv DEVELOPMENT BEING A
SUBDIVISION IN THE WEST 1/2 AND IN THE NORTHEAST 1/4 OF SECTION

17 AND THE SOQUTHEAST 1/4 OF SECTION 1B ALI' IN TOWN 37 NORTH, RANGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

(*Borrower), This Secvrity {nstrament [s given ta

H .
) 'Uhis debt Is evidenved by Borrower’s haote

**JULIE NOVAK AND PATRICIA B. NOVAK ARE EXECUTJ WG THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MAPZITAL AND HOMESTEAD

RIGHTS

26~17~321~057

which hns the addressof 11249 SOUTH A&:&‘};}UE H ' CH II%?GO

YYD " L 1

Hlinols Glggé‘;{el {**Property Address');
TOGUTHER WITH all the improvements now or hereafier e¢recied on the propeny, and atl ensements, rights,
apptirtenences, reats, roynliles, minerad, ol and gous rights und profits, wiier rights and sioek and alt {tstures now or herenfter
o part of the property. All replacements and acklitions shall also be vovered by this Security Instrument. AII of ihe foregolng

Is referred to in this Security Instrument s the *'Property,"

BORROWER COVENANTS thit Borrower Is lawfully selsed of the estte hereby conveyed and has the right to
mortgage, grant and convey the Prapeety and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend gencrally the ide to the Propenty ngninst all elalms and demands, subject 10 any

cncumbrances of record,

THIS SECURITY INS'I RUMENT comhines uniform covennnts for national use and non-uniform covenunts wilh limilcd
varlations by jurisdiction to constitute a waiforin sceurity instrument covering real property,
ILLINOIS —Single Family ~ FNMAFHLME UNIFORM INSTRUMENT Form 3014 12/83
@B, SR o VAP MORTGAGE FORMS ¢ (3131200 U100 + 1BOGIBI1 7261 Amended B/87
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11 Lender required morigage insurance ns o condition of muking the loan secured by this Security Instrument, Borrower
shadl puy the premiums required ta mndataln the insuranee in effect untll sueh time us the requirement for the insurance
terminutes In ageordunve with Borrower's nnd Lender's written agreement or applicable taw,

8, Inspection, Lender or its ngent may muke reasonabie entries upon and inspections of the Property, Lender shall
give Horrower notlee a the tme of or prior 1o an inspection specilfying rensonable cause Tor the inspection,

%, Condemnoation, The proveeds ol any nward or cluim for dumages, direct or consequentind, In connection with
any condemnmtion or other king of any pare af the Property, or for conveyance in llew of condemnation, sre hereby
nssigied and shall be paic 1o Lender,

I the vvent of o total tking of the Property, the proceeds shall be appiledd 1o the sums secured by this Secwurlty
(mstrugment, whether or not then due, with any excess paid (o Horrower, Fi the event of a parthal taking of the Property,
unless Borrower and Lender otherwlse ugree in writing, (he sams secured by this Seeurity Instrument shall be reduced by
thie smount of the proceeds naltiplied by the followling Fraction: () the total mneunt of the sums secured Iimmediotely
betore the wking, divided by (by the fair murket value of the Property immeciately betore the taking. Any bulance shull
be patld 1o Borrower,

¥ the Properpy s abundoned by Borrower, or if, witer notiee by Lender 10 Borrower that the condemnor offers
to make ail award or settle w ladm For damages, Borrower Talls 1o réspomd 10 Londer within 30 dnys nfier the dne the
notlee is glven, Lender is nuthorized to colleet and apply the procecds, i its option, either 1o restoration or repalr ol the
Praperty or 1o L sems secured by thiy Seearity Instrument, whether or not then due.

Unless Lendvs ned Borrower otherwise ngree in wrlting, uny spplication of procecds to prineipal shall not exterd
or postpone the due Sateaf the monthly payments referred 10 In prragraphs | and 2 or change the umount of such pyments,

111, Borrower Not 2ekensed; Forbeuranee By Lemdee Notn Walbver, Extension of the tme for puyment or maditication
of pmortizution of the surss deenred by this Security Instrument granted by Lesder 1o nny suceessor in Interest, of Borrower
shisl not operate to relenss 2a linbllity of the originl Borrower or Borrower's suecessors in Interest. Lender shall not
be requiredd Lo CONMMENEE Proscesings gRinst uny suevessor in interest or refuse Lo extend lime for puyment or otherwise
modily amort lzation of the swms secured by this Security Instrument by reason of any cemand made by the orlginal Borrower
or Borrower's suecessors I interest, _Aay forbenrnnee by Lender I exervising aiy right or remedy shull nol be o wuiver
of or preciude the exerelse of uny right or remedy.

11, Successors and Assigns Bov i) daint and Seversl Linbillty; Co-slgmers, Ihe covennnts und egreements ol this
Sceurlty Instrument shnll bind and benetivihe successors und asslgns of Lender and Borrower, subjeet to the provisions
of purngraph 17, Borrower's covenants and upecnents shall be Joint and several, Any Borsower who co-slgns this Securily
Instrument but does nol execute the Noter (1 is co-signing this Seeurity Invtrument only to miorigage, grant and convey
that Borrower's Interest tn the Property untler iy terms of this Seeurity Instrument; (b) Iy non personnlly oblignted to puy
the sums secured by this Seeurhty lnstrusment; ans foragrees that Lender il any olhar Borrower muy ugree to exiend,
modify, Forbear or muke any nccommodutions withoeipard two the terms of this Sceardty - Instrument or the Note without
that Borrower's consent.

12, Loan Charges, 10 the loan seeured by this Securioytasirument s subject to u law which sets maximum loan
charges, wndd it Baw ds fionlly Interpreted so thut tie tnteress o other loun chirges collected o1 10 be collected in conneetion
with the foun exeeesd the permdtied, limits, then: Gy sy sugn Zom ehirge shall be reduved by the ainount necessary 10
recuce 1he churge 1o the pernitted limity and (b} any sums abizacty collected from Borrower which exeeeded permlited
limhs will be rofunded 10 Borrower, Lender may ¢hoose to muke Xde refund by reducihg the principal owed under the
Note or by making & direct payment (o Borrower. 11 o refuned redaess eeteglpal, the reduetion will be trested ay a partinl
prepayment without any prepaymoent ¢harge under the Nowe,

10, Legislutlon Affecting Bender's Rights, iF enuctinent or explratioerof npplicable lnws hus she effect of rendering
any provision of the Note or (his Secutity Instrument unenforeeable uccordizg v s terms, Lender, ot its option, may
reciuire fnmeddinte payment in Full of 0l sums seeured by this Seeurity Instrunme and may invoke any remedles permiited
by paragriph 19, 11 Lender exercises (his option, Lender shall wike the steps speeifled 2 the second parngraph of pamgraps 17,

hi, Natices. Aay notive ta Borrower provided for in this Seenrlty Instrnoant shall be glven by delivering It
or by malling it by lrst class muil unless applicable tnw reguires use of another mrdned. The notice shall be directed
o the Property Address or any oilier ncldress Borrower designates by notice 1o Lesa'er. Any notlee 10 Lender shall
be glven by first class mall 1o Lander's address stnted bereln or uny other sddiress Lemler veskenntes by notice to Borrower,
Any notlee provided for in this Security Instrument shinll e deemed 10 hivve been glven o Barrower or Lender when
given as provided in this paragraph.

15, Governing Law; Soverabitity, This Sceurlty Instrument shall be governed by federad lowand the law of the
jurisdictlon In which the Property Is located, In the event that any provision or clause of this Secuviey Instrumem or
the Note contllcts whh applicable law, suely ¢onblive shull not affect other provisions of this Secariiy I nstrument or
the Note which cun be given effeet withaut the conflicting provision. T'o this end the provisions of this Security Insirument
and the Now are declured (0 be severnble,

16, Rorrower's Copy, Borrower shall be given one conformed copy of the Note und of this Seeurivy instroment,

17, Transfer of the Property or w Beacfleind Tnterest in Dorrower, 11 oll or any purt of the Properly or uny
fnterest o it Is sotd or transterred {or i u benelicinl interest in Borrower Is sold or transferred und Borrower (s nol
W nturil person) without Lender's prior weitten consent, Lender muy, ot its optlon, reyuire Inunedinie payment in
full of plb gwims seeured by this Sceurity Instcument. Flowever, this option shall nal be exervised by Lenaer | exercise
is prohibited by federul lnw us of the date of this Security Instrument,

If Lender uxercises this option, Lender shall glve Borrower notice of aceeterntion, ‘The notice shull provide o
period of not less thaw 30 days From the date the notice Is delivered or matled within which Borrower must pay all
sutus secured by this Seeurity Instrument. [F Borrower (ils 1o pay (hese sums prior (o the explraton of this period,
Lendes may invoke any remedies permitted by this Security tnstrumont without further notlee or demund on Borrower,

18. Borrower's Right to Relnstate, 1T Borrower meets certnin conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Insirument discontinued at any time prior Lo the enrlier ol (n) 8 duys (or such other period
us applicable lnw nay speeilly for relnstitement) before sale of the Property pursunmt 10 any power of sale contined
in this Security nstramont; or (b) entry of a Judgment enforeing this Securlty Instrument, Those conditions are tha
Borrower: (u) puys Lender adl sums which then would be due wicder this Securlty Instrument and the Note had no
aceelerntion oceurredl; (b} cures any defuult of any other covennnis ar agreements; (€) puys all expenses incurred in
enforeing this Seeurity Instrument, fneluding, but not limlted 1o, rensonable ntiorneys’ Fees; and (c) takes such uetion
as Lencer may rensonably reguire to ussure that the Hen of this Seeurity Instrumend, Lender's rights in.the Property
and Borrower's obligntion to pay the sums sceured by this Seeurlty Insirument shall continue unchanged, Upon
reinstalement by Borrower, this Security Instrument and the obligutions secured . hereby shall remain fuily effective
as i no aceelerwtlon hed aconrred, However, this right to reinstale shall not apply in the ease of accelerntion under
paragraphs 13 or 17, '
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