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‘THIS CONDOMINIUM RIDER is made this 3isT day of
JANUARY , 1091 , and is incorporntod inta and thall bo deomed to nmend and supploment the Mortgage,
Deed of Trust or Sacurity Dead {"Security Instrumont”) of the samo dnte given by the undersignoed ("Borrowor”) to secure Borrowar's
Note ("Nots™) to PIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(“Lander") of the same date nnd covoring the proporty describod in thoe Socurlty Instrument and focuted né:
9368 BAY COLONY, UNIT 659, DES PLAINES, ILLINOIS 60016

{Proporly Addross}
The Property Address Inctudes a unit in, togothor with an individual intoreat in the common clomonts of, a condominium project

"known ns; BAY COLONY CONDOMINIUM

[Namo ol Condominium Projoct}
(“Condominium Projer. ). If the owners association or other entity which acts far tho Condominium Projoct ("Owners Association”)

holds titie to property tur tho benefit or use of Its mombers or sharoholdors, the Property alue includos Borrower's intercat in the
Owners Association and Zno :sas, proceeds angd bonofits of Borrowar's intorest.

CONDOMINIUM COVE {ANTS. In nddition to the covennnte and ngreoments mado in the Security Instrumont, Borrowar
and Lender further covennnt and «eree as follows:

A.So leng as the Owners Associution maintains, with a gonernlly acceptod {nsurance currier, a “mnster” or "blanket* policy
insuring nll property subject tc.to condominjum documents, including a1l improvements now oxisting or horoalter erected on
the Property, and such policy is matiifastory to Lendor nnd provides insurance coverage in the amounts, for the periods, and
agninst the hazards Londor requires, iarcluding fire and other hazards included within tho torm “extondoed coverage,” and loss
by flood, to the extont required by the Brirvtary, thon: (i) Lender waives the provision in Parngraph 2 of thia SBecurity
Instrument for the monthly payment to Leider of ono-twoelfth of tho yonrly promiuminnm\lmonm for hazard insurnnee on the
Property, and (li) Borrewer's obligation under th's Parngrnph 4 to maintain hazprd insurance coverage on the Property is
deemod satlafiod to the oxtant that the roquirea Zov \wgo is provided by the Owr\e ' Associntion policy, Borrowor shall give
Lender prompt notice of any lapse in required hazuid insuranco coverage nnd of nmseJoss occurring from & hazard. In-the evont
of a distribution of hazard inaurance proceeds in Mo of restoration or repair follo\’dng n loss to the Property, whether to the
condominium unit or to the common eloments, nny prociods payable to Borrowes Gre horeby assignoed und shall be paid to
Lender for application to the sums securod by this Security Tnatrumont, with any excess pnid to the entity legaily entitied
thoroto,

B, Borrower promises to psy Borrawer's allocated share of the comrion expenses or nasessments and charges imposed by the
Ownora Associntion, as previded in the condominium documonts,

C. If Borrowor dows niot pay condominium dues and nssessments when duo, theis Lender mny pay them, Any nmounts disbursed
by Lendor under this paragraph © shall become nidditionnl dobt of Borrcwer sscured by the Becurity Instrumont, Unlesa
Borrower and Lender agree to othor terma of pnyment, these amounts shall bere fiitorest from the date of disbursemont at the
Note rato nnd shall be payable, with intareat, upon netice from Londer to Borrower w';ﬁwwting payment.

BY SIGNING BELOW, Barrower accopts and ngrees ta the torms nnd provisiona centained in this Condominium Rider.

56’/"/-5, J%‘/.’,u /"/.fJ (BEAL)

BORIS SHVRR'.I.‘ . Borrower

c/grg_%/ <’Jﬂ/(/a/~v/f

(BBAL)
Borrower

(SBAL)
Borrower

(BHAL)

Borrowor

: W

NUB .« 01791 - FHA Condominlum mior,-'dau&. o
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