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) PPEPAR!D BY AND MAIL TO: 171‘7383

KIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MRYERS ROAD, BUITE 300
_QAKBRQOK TERRACE, IL 60181

ISpace Abo\r_c ‘This Line For Recording Data)

MORTGAGE

o

'I'l-IlEMOR’l'GAGE("Swumy Instrument”) is given.on JANUARY 24th
The Mortgagot i»
RONALD L. REAM and
NANCY J. REAN, AUSBAND and HIFE

¢“Borrower”), This Securilyrl'nmmem is given to-
FIRAT CHICARGO BANK OF w2.& TARK : . : ‘ 1.:,
which is organized and existing unde¢ the laws of THE STATE OF ILLINOIS S SR .mdwhux
addressis 1048 WEST LAKE STFLET -
OAX PARK, IL 60301 ' {"Lender"). Borrower owes Lender the principalsum of
THIRTY FIVE THOUSAND SIX HUNDIEY & 00/100 : TP :

Dollars (UUS. § 35,600.00 ). This debt is evidenced by Borrower's noiz daicd the same date as this Security
Instrument (“Note"), which provides for momthi; rayments, with the full dabt, if not paid .earlier, due and . peyable on
FERRUARY 1, 2001 . This Securiy nstrument secures o Londer: () the repayment of the: debt evidenced by
the Note, with intersst, and all renewals, axtensions and iio/ifications; (b} ihe payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumer ¢; and {c) the performance of Borrower’s covenants and agreements under
this: Seourity Instrument and: the ‘Note. For this purpose, Borra war loes hercbry mangnge. gram and convey 10 Lender lhcfollnwmg
describod property. locosd in : :

THE NORTH 37 AND ONE BALF FEET OF LOT 9, IN HANIEY'S SUBDIVISION OF .
PART OF THE BOUTH WEST i/4 OF THE SOUTH WEST l/4 4P SECTION 6, TOWNSHIP .
39 RORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERJLF NN, ACCORDING TO -
THE PLAT THEREROF RECOQORDED RECORDED IN BOOK 17 OF PLAT®, PAGR 79, AS
DOCUMARNT 440936, .

TAX ID #3 16-06~319~012-0000

which has the address of 614 N. BELLEFORTE AVENUE OAX PARK  tress; City)i
Ilincir 60302 mp Codel, {"Property Address“}.

. TOGETHER mnnmeimpmvamunoworhemaﬂeremcwdon the property, andaltememems rights, appmenmwes
ronts, royalties, mineral, oil and gas rights and profils, wator rights and stock and al! fixtures now or hereafter a part of the propeny.
All replacemonts and additions shall also-be covered by this Security Instrument. All' of the foregoing is re!'erred 1o in- this Secnruy
Instrument a3 the “Property.”

BORROWER COVENANTS that Borrower is lawfolly seised of Lhe esiate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants nnd wlﬂ
defend geuenny the title L the Property agamst all claims and demeands, subject to any encumbrances of mcord o

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants wnth Iinmed
vnrmu:ms by jmisdncdon o constitute a uniform security instrument covering real pmpcny

1

, ‘ : .

HLINOIE . Single Family - FHMA/FHLMC UNMIFORM INSTRUMENT Form 3014 12/83 Amanded §/87
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If Lender required mungLJnN\Q alconl%‘nl QA@L&HQ@ is"SeMly Instrument, Borrowcer shall pay

« -theprumiums required 0 mainwain the insurance in ¢ffect until such time as the requirement for the inshrance terminates in accordance
with Borrower’s and Londer’s written agreement or applicable law.
, 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial laking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediaicly before the taking. Any balance shall be paid 0 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an-award
or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the daic the notice is given, Lender is
suthorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the sums securcd by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eand or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower N.¢ Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the 'sumw s secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operale to release the lirsility of the original Borrower or Barrower's successors in interest. Lender shall not be required to commence
proceedings against any surcessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security insiannent by reason of any demand made by the original Borrower or Borrower’s successors in inferesl,
Any forbearance by Lender Licicacising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

1%, Successors and Assighns #.und; Joint and Several Liability; Co-signers. The covenants and agrecements of this Security
Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject o the provisions of paragraph -17.
Borrower's covenants and agreement’ zuall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (r) is co-signing this Scourity Instrument only (o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Securicv o wument; (b) is not personally cbligated 10 pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and uny oter Borrower may agree o exiend,; modify, forbear or make any accommodations
with regard to the terms of this Security Instrumcnt or the Nole without that Borrower's consent.

12. Loan Charges. If the loan secured by diis Sscurity Instrument is subject 10 a law which sets maximum loan charges, and
that faw is finally interpreted so that the interest or ot*.o~loan charges collecied or 10 be collected in conneclion with the loan exceed
the permitted limits, then: (a) any such loan charge shdl o2 reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already coliccted from Borrower ‘waich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owea unier the Note or by making a direct payment 1o Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepa sment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or oxpiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable acCordirg o its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and 17ay/invoke any remedies permitied by paragraph 19. If Lender
exercises thiz option, Lender shall take the sieps specified in the second parsgraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Inctmm=nt shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The noiice she-be directed o the Property Address or any other
address Borrower designales by notice to Lender. Any nolice 1o Lender shall be/givea by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragrays.

15. Governing Law; Severabllity. This Security Insoument shall be govemed by fudeial law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instranien: or the Note conflicts with applicable
law, such conflict shiall not affect other provisions of this Sccurity Instrument or the Note wlich can be given effect without theQd
conflicling provision, To this end the provisions of this Security Instrument and the Note are declx.ed 1= severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this S(curily Instrument. e

17. Transfer of the Property or a Reneficinl Interest in Borrower. If all or any part of the T/o7crr or any interest in it is
sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 naiural person) without Lender’s
prior wriken consent, Lender may, at its oplion, require immediate payment in full of all; sums secured by i3 Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibitled Ly fedemal law as of tiie a'e of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrowcer notice of acceleration. The notice shall provide a period of not less !
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Lhis Security
Insrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permmed by
thiz Security Instrument without further notice or demand on Borrower.

.18. Borrower’s Right to Reinatate, [ Borrower moects certain conditions, Borrower shall have the right to have cnfmwment
of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as applicable law may
specify far reinstatement) before sale of the Property pursvant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be
due under this Security Instrument and the Nots had no accoleration occurred; (b) cures any default: of any - other covenamts or
agreements; {¢) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable atomeys’
fees; and (d) iokes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation 10 pay the sums secuored by ihis Security Instrument shall continue unchanged. Upon
réingiement : by Borrower, this Secerity Instrument and the obligstions secured hereby shall remain' folly ‘effective: as'if no
acceleration had occurred. However; this right to reinstate shall not apply:in the case of acceieration under paragraphs 13 or 17, ‘
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