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THE TERMS OF THIS LOAN MORTGAGE 461738

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MOR TGAGE (*Security Instrumenmt* ) is given on JANUARY 25

19 91  The morrgagor is MATTHEW V. VLIET AND

SANDRA A. TROST-VLIET, HUSBAND AND WIFE

' Barrower™). This Saurity Instrument is given to
GROUP, INC.

which is orgunized undc =i under the laws ol THE STATE OF ILLINOIS
104 WILMOT ~ SL1VE 2040
DEERFIELD, ILLINOUIS, 60015

Borrower owes Dender the principal sum of

ONE HUNDRED EIGHTEEN THOUBAND AND NO/100

CENTURION FINANCIAL
. ind whose address i;

("*Lendert').

Dollni (\LS. 3 118,000.00 ). This debt is evidenced by Horrower's note
daptedt the sire dare as this Security Instrument °Note' ), which provides for monthly payiments, with the full debr, if not
paid enrlier, Jue und puyuble on FEBRUARY 1, 1998 . Fhis Sevurity Lisstruinent
secures to Lender: (n) the repivment of the débt ovidenced by the Note, with interest, and aff renewafs, extensions aed
woditications; (b) the payment ol wll other sums, with izaerest, whnced under parsgraph 7 1o protect the security of this
Security Instrument; aid (03 the pectornunee of Bored =a's covendants and iggreenments ueler this Security Instroment sl
the Note. For this purpose, Borrower dues herely moraagss gt sod convey to L eder the Tollowing deseribved propecty
howated in COOK Coumy, Hlinvis:

LOT 194 IN H. ROY BERRY COMPANY'S LAVDYMONT TERRACE BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 31 AND PART
OF THE SOUTHWEST 1/4 OF SECTION 32 ALZL IN TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MLFIiDIAN,.

03-32-309-020 VOL.235

730 SOUTH DUN"!:ON . L1
60005

1710 e}

whivh hus the address of

Mlinuvis CPropeny Addiesy 'y

FOGE THER O WELE bl the ssprosciments sow o hergstter erected on the poopenty, asd all easemenis, aights,
appurtenances, rents, tovaloes, nonetal, il amd e sighis and prohes, water rgehts and stock aed all fixtures now o hereatier
w pant od the property . Al eeplaceents and additions shall also be covered Byt Securiy Tistrument. All ot the foregoing
i referred 10w this Secwrity Instrument os the U Propeny

BORROWER COVENANTS thin Bortower is law fully seised of the estate hereby convesed and has the righi 1o
mortgage, grant amd conves the Property and that the Property s anencumbered, exeept for encimbriances ol recond
Hewraser wirrants sand will detend generadly the utle to the Properts agaonst all claims e demands, subject 1o am
cncumbrances of recond.

EIOS SECURUTY INSTRUMENT combines unifonn cos eisns (or mational use and non-unifor covenants with limited
varations wojurisdivtion 1o coastitiete o unorm seeurity instoament covering renl property,

ILLINOIS - Singie Famuly  FNMA/PHLMC UNIFORM INSTRUMENT
€D, s -

Form 3014 12:83
Anwhded 587
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I Lender required mortgage insurance as a condition of making the loan secured by this Secarity Instrament, Borrower
shall pay the premiums required to maindain the insurance i effect umil such time as the requirement for the insuranee
terminates in aecordance with Borrower's and Lender's written agreement or applicable law.

8. fmspection. L onder or its agent may make 1casonable cnthies upon and mspections of the Propernts. b ender shall
give Borrower notice at the time of or prior o an inspection specifying reasomble cause for the inspection.

Y. Condempution. Uhe procecds of any asward o1 claim for danges, dizect or comsequentiath, in connection with
iny comdemnation or other taking of any part of the Property, or for conveyunce in lica of condemnation, are hereby
assigned and shall be paid 1o 1 ender,

b the event of a total taking of the Property, the proceeds shall be applied to the sums secured By this Security
Instrument. whether or not then due, with any excess paid 1o Borrower, bn the event ol o partial tiking ot the Property,
ualess Borrower and 1 ender otherwise agree in wnting, the sums secured by this Security Istrument shadl be reduced by
the amount of the proveats muliplicd by the Sollowimg fraction: G tie wtal amoum of the sunis secured immediately
before the Jaking, divided By (by the Gaie market vidue of e Propesy snnmediinely betore the qaking, Any balance shall
be patid (o Borrower.

11 the Property is abandoned by Borrower, or i, afier notice by Lender 1o Borrower that the condemnor offers
to make an award or settle w iim Tor damages, Borrower fails to respond 1o Lender within 30 days after the date the
nutive is givens Leader is authorized ta collect and apply the proceeds, at its aption, cither (o 1estoration or repair of the
Property or to e cums secured by this Security Iistrament, whether o not then due,

Unless 1 endesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the du€ Jrag of the monthly payinents referred to in paragraphs 1 and 2 or change the amoum of such payments.

1. Bormmower NooC2elesed; Forbearance By Leader Not g Walver, 1-xtension of the time tor paymiern or modificinion
of amortization of the 2am. secured by this Secarity Distrumen granied by Lender (o any successor in taterest of Boreower
shall not aperate 1o release e liability of e original Botrower o3 Borower’s successors ininterest. Lender shall no
be required to comenve prosciags Agains Gy successor ininterest o refuse (o eatend time for puyment ot otherwise
modify amonization of the sutnsacruied by this Security Bstrument by saason of any demand nide by the original Borrower
OF Borrower s siiceessors in iercsss Any forbearance by Lender in exercising any right or remedy shall not be o waiver
of or preclude the exercise of any riskt or remeds.

11, Successors and Assigny Bov @ 2 doint and Several Lishily ; Co-signers. 1he covenints and agreements of this
Security Instrument shal) hind and bendtit the suecessors and assigns of | ender and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and/agreements shabl be joint and several. Any Borrower who co-signs this Security
tstrument but does fot execute the Note: G s cossigning Ehis Secority Timtriiment ondy 1o morigage, grant and convey
that Borrower's interest in the Property under (he tenms ol this Secarity Instrumient; (b) is not persenally obligated to pay
the s secured By this Security [staments ana 0 aprees i §ender and any other Borrower may agree to extend,
modily, forbear or make any aecommodations with Zeward 1o the terms ot this Security fnstrumem or the Note withowt
thit Barrower's vonsent.

12. Lown Charges. 14 the Joan secured by this SeCunity Tistrusment s sobiect 1o0a s swhich sets moximuimn loan
vharges, and that L is tinadly interpreted so that the inteiest o other Joan charges collected or (0 be collected invonnection
with the loan exeeed the permitied ooy, then: Ge) any ~uch Joan charge shiadl be reduced by the amount secesiy o
reduce ihe charge to the permitted limie: and () any sums-alreidy collected from Borrower which exceeded permitied
limits will be refunded (0 Borcower, T ender may choose to madiedhis refund by reducing the principal owed under the
Nute or by making w direct payment 10 Borrower, 1T o refund redusesorincipal, ihe reduction will be treated as o partial
prepaviment withour any prepasment charge under the Note,

13, Legislutlon Affecting Lender's Righis, 11 enactment o vxoradion of applicable Insws has the elfect of rendering
iy provision of the Note o this Security Insirument unentorceable aveofding to its terms, 1ender, at dts option, may
require immediate pavinent in bull of all siioas secored by this Securvity instionens and may invoke any remedies periitied
by paragtiuph 820 10 L emder eveteraes this optiot, L etder shall i the steps spuvifasdin the sevond paragsaph of panagraph 17,

14. Notives. Any native to Borcower provided (o in this Secarity 1asicenment shall be given by delivering it
or by nuatiling it By fiest class ool unless applicable law reguires use of anothe wecthod, The notice shalt be ditected
to the Property Address or iny other address Borrower designates by sotice te T ender. Any hotice (o Lender shall
be given by First chss il to b ender's address stated herein or any other addiess Dender Qosigniies by notice 1o Borrower,
Any nutice provided 1o in this Security Tostrument shall be deeed (o bave been given to Borrower or Lender whien
given as provided in this parapraph.

15, Gosernbag Law: Severabilits . This Seourity Tostiument shaldl be gasverned by fedesatdaw and the law ol the
jurisdiction in which the Properts is focated. I the event that any provision or clisise of this Loourity Instramen or
the Note contlicts with appheable haw, such contlice shall not affect other provisions of thiv Scearity lastnoment or
the Nuote which van be given effect without the conllicting provision. To this endd the provisions of this Seeurity Instrinnem
and the Note are declared to be severable,

16, Horrower's Cupy., Borrower shall be given one contformed vopy ol the Note and of this Secarity Instrument.

17. Transfer of the Properts or uw Beaeflchul Interest In Bareower, 1F adl o any pant of the Propetty o any
interest in it is soldb or transderred oo it g benelfeial interese in Borroswer s sold ar traosteried and Borroswer is not
wonatieal peesony without Tender's prse written consent, | ender may, al its ophio, require immediate pasinent in
tulb oF @il strims sevured By thas Seowrity Tistrament. Hloseser, thas aption shall not be exercised by Lender it exercise
in prohibied by Federal Taw as ot the dute of this Secunty hnhiument

I bender exercises this opton, ender shall pive Barnewer siotice o acectetanon, The notice shall provide o
peiiod ol aot tess than 30 dass fromihe date the natnee is delivered o mailed within which Borrower must pay all
sutins sevuted by this Security Dnscrmment, 15 Barrosver Gails o pay these siims prior wo the exphation ol this period,
Lender many invohe any remedies permitted by this Security dastrmunent withoat turther notice ar demid on Borrawmyr,

I, Borrower's Right 1o Rebpstute, 1 Borrower mects cortann conditions, Botrower shiadl hinve the right o nave
enbotceent of ths Secwty Fastrnment dresceanvoed e aoy fne praoe fo the ciiebier o ga) S dass for such olier period
s apphicabie s mas speaty b reistateiments betoe sale ot the Propenty pursuani 1o any power at sale contamed
i ths Sevurity Bastraments or (b entey ok o qudgment entorgimg this Secuney Tastrument. Those conditions are tun
Norroser: G pavs Lender adt sums whneh then woghd be due aides tins Securses Insteament and the Note bad oo
aveeleration accwred: (0 cures ans defaule of ay other covenants o1 agrecments; (b pays all expeases imvurred
erilorcing s Secun iy hstnuwment, inchuding, bt o ovted 1o, reasonatde attormess” feessand (i fakes sucl actien
as Lender many reasonably pedquore tooassuee thot the hene o thos Secuony Bretvaeient, Dender’s tihtom the Property
und Boprower's obhigation 1o s the sns secuted by thie Secunny Insttument shall continue unchanged, Epon
reimstatement by Borrower, this Sevunity Instraanent and the obligations secured heirebys shall remain Jally etfectine
W i1 e avceleration and vecinred. Proseser, thas sight to remnstiste shall nog appls in the case of aveeleration wnder

paragrapts 13 ot L7,

STTE6E
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THIS BALLOON RIDER is made this 25TH dsy ot JANUARY , 1991, and is incorporated tnto and shalt
be deemad tc amend and supplemaent the Martgage, Desd of Trust or Deed to Securs Daebt ithe “Secutity Instrument”) of the ssms
date Jlven by the undersigned (the "“Borrower*] to secure the Borrowar’s Note 1o

CENTURION FINANCIAL GROUP, INC.

{the “Lender’} of the same date and covaring the property described n the Security Instrument and located at:
730 SOUTH DUNTON
ARLINGTON HEIGHTS, ILLINCOIS 60005

(Property Acdress)
The interast rate stated on the Note is called the “Note Rate.” The dats of the Nota is called the “Note Date. | understand
the Lender may transfer the Noto. Security Instrument and this Ridar. The Lender or shyona who takes the Nots, the Ssourity
Instrutnent and this Rider by tranater and who is entitled to ragelve paymaents under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements In the Sscurity instrumani, Borrower and Lendesr
further covonant and agree as (ollows [dospite anything to the contrary econtained in the Sacurity Instrument or the Note)

(1. CQNDITIQONAL RIGHT TQ REFINANCE |

At the matuiicy date of the Note and Security Instrumant {the “Maturity Date”), | will be able to obtalh & new loan (*“New
Loan”™t with a naw Mriurity Date of FEBRUARY 1 , 2021 | ang with an intersst rate aqual to the “New Note
Rate” determined in azcr/dance with Section 3 below if all the conditions provided In Sections 2 and & helow are met {the
“Conditions) Reflnancing Jplion*]. It those conditions sre not mat, | understand that the Note Holder is under no obligation to
refinance or modity the NGti. or to extend the Maturlty Dete, and that | will have to repay the Note from my own rescurass or
tind a lender willing to lend nia ¥ ‘o money to repay the Note.

(2. CONDITIONS TO OPTION |

1 i want to anercise the Con/2ifaonal Retinancing Option at maturity, cartain conditions must be met as of the Maturity Dats.

Thess conditions are: {3 ) must stii’ e the owner and occupant of the property subject to the Sscurity instrumant {the

“Property”); 12) 1 must be current in > ronthly payments and cannot have besn more than 30 days late on any of the 12

scheduled monthly paymants immodistely pre-aeding the Maturity Date; (3) no len against the Property {except for taxes and

spocial assossments not yat due and payable othir than that of tha Security instrument may exist; (8 the New MNots Rate ¢annot

ba more than 5 percantage points above the iiots Qats; and {5) | must make a writton request to the Note Holder as provided in
Section 5 below.

[3. CALCULATING THE NEW NOTE RATE]

The Now Note Rate will be a tixed rate of intcr)st equal to the Federal National Mortgage Assoclation’s required net yleid
for 30-year fixed rate morigages subject to a 60-day msnaactory delivary commitmaent, plus one-haif of ons percentsgs point
{0.5%), rounded to the nearost one-oighth of one percentaye point (0. 125%) (the “New Note Rats”)l. The raquired net yisid shail be
the applicablo net yield in offect on the date and time of day thit the Note Holder raceives notlce of my slsction to exeralze the
Conditional Refinancing Optian. If this required net yield Is nct uvailable, the Note Holder will determine the Naw Note Rate by
using compatable Information. :
|8 CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rale as caleulated in Section 3 above i{ nit greater then § percentage polnts abavae the Nots Rate
and Ml other conditions required in Section 2 sbove are 1atisfied, tha Note tolder wiil datermine the amount of the monthly
paymaent that will be sufticient to repay in full {a} the unpsid principul, plus (¢ sccrued but unpald Interast, plus {¢) all other sums |
wifl owe undar the Note snd Security lnslrumaent on the Maturity Date (asvuming my monthly psyments then asre current, e
required under Saction 2 abovel, over the term of the New Note at the New Note Nste in equal monthly paymants. The result of
this ealeulation will be the amount ot my new principal and intarest payment every moini untli the New Note Is fully paid.

{5 EXERC!SING THE CONDIT!ONAL REFINANCING OPTION]

The Note Holder wlil notify me at teast 60 calsndar days In advance of the Majurl'y Date and advise me of the pringipal,
accrued but unpald intarsst, and aif other suma | am axpected to owae on the Matyrity Daie Tha Nots Holder shio will sdvige ms
that | may oaorcise the Conditional Relinancing Option If tha conditions in Seclion 2 sbove ar me'. The Note Holder wilt provide
my payment rocord information, togathar wih the name, title and address of the person reprecariig the Nota Holder that 1 must
notify In ordar to oxarcise the Conditional Reflnancing Option. |t | meet the conditions of Sectior 2 abovae, | may exercise the
Conditional Refinancing Option by nutifying the Note Holder no later than 45 calendar days prlor to o Maturity Dste. The Note
Holdor will caleulate the tinod New Note Rats bzsed upon the Federal Nationsi Marigags Asscciator's applicsble published
required nal yietd in aftoct on the date and tima of day notification is recaived by the Nnte Holder snd oa Uslculsted in Bastion 3
above. { will then hava 30 calandar days tu pravide the Nota Holder with scceplable proof of my requirad ownasrahlp, cocupancy
and propstiy lish status. Before the Maturity Date the Note Hotder will advise me of the new interest rata (the New Note Ratel,
now monthly paymaent amount and & date, tima and place at which | must appesr to sign any documents required to somplets the
required refinanaing. | understand the Nats Holder will charge me a $250 processing fee and the costs associated with updating

the titio Insurance policy, I any,

BY SIGNING BELOW, Borrowar sccepts snd agrees to the terms and covehants contained in Ihll Batloon Rider.

, g
. /ﬁ[faig.,- ‘.- e e (Seal) R VA S / /_Lt:t.. L. Cu:.]i _1Besl}
MATTHEW V. VLIET Borrower SANDRA A. TROST-VLI ET Bosrrowsr

.. (Beal) e e e e {Besl)
Borrower Borrower
(SIGN ORIGINAL DMLY
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