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| This Mortgage is dated as of. + 1991 and is between *( . : :
i o - , not personally, but as Trustee under a.Trust Agrecment dated.

: ‘ - 19 . and |
i known as Trust No . y* _Fugene M. Celli and Gloria Celli (married to each other) (“Martgagor™)’
“and NBD____. Park Pidge Bink , Park Ridge Titinois (“Morgagee™).

-

: S - S . Witnesseth: . . . ]

Mortgagor has executed a Revotving Credit Note dated the same date as!this Morigage payable to the order of Morigugee (the “Note™) in ;hcfﬁl}ipcip@l;
amount of $ 000,00, ___ (the “Linc of Credit™). Inlercst on the Note shall be caleulated on the daily unpaid principai balance;of
the Note at the per, annun. rate equal . Chae - { 1 %) percent per anmun.in excess of the, Varinble Rafe Index.,
As used in the Note and this Morngage, ‘“Variable Rale Index” means the raie of interest, or the highest rate if more than one, published: in The,
Wall Street Journal in the “Money. Rates'’ column as the “Prime Rate™ on the last busincss day of cach month for the preceding business day.
As used .in thé Note and this Mortgage “business day” mcans any day other than a Saturday or Sundusy or general legal holiday on which The
‘Wall Street Journal is_not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle’

after.the date of thé change in the Variable Rate Index. The Variable Rate Index may fluctuatc under the Note from month to month with ar without

i notice by the Bank to. the undersigned.. Any change in the Variable Rate Index will be ‘applicable to all the outstanding indebtedness under the Note

. whether.from any past.or future principal advances thereunder. In the event The Wall Street Journal discontinues the, publicution of the, *Prime

* Rate” in the “‘Muney. Rates” column, the NMongagee-will select-a comparable interest ratc. Index and will notify the Morigagor of the Tndex selecied;
Interest after Defautt, (defined below), or maturity of the Note, whether by acceleration or otherwise, shall.be calculuted at, the per annum rute
equal to TwoL (2 %) percent per annum in excess of the Variable Rate Index. Morgapor has the right {o prepay

- all 'or: any. part of the aggrgate unpaid- principal balance of the™Note &t any time, witHout penalty. The maximim per annum rale of interest on-

. the Note will not exceed '18%. ‘ .

"[bBe Deleted When This Mortpze Is Not Executed By A Land Trust.

. Morigigor promises to repay all ariousts of principal and interest on the Note. On or before the payment date shown on the Moﬁgngur'&mondi&

account ‘sla'tciném?'u)e Mortgagor shali piy to the Bank the amount due in accordance with the payment option selected below:
3 Monthly. payment. equal to.the accruec interest.on the Note.

.~ [3J Monthly payments equal-to one sixteth (1/60th) of the principal balance outstanding on the Noie or $10000, wh_ié]aqﬁcf is greater. ; .
The entire unpaid balance of principal and inwrests on the Note, if riot sooner paid, shall be due and payuble on__January 7. 9__86
To secure phym.e'ﬁi.qi?,ihc',ihdebted:jass cvidencéti bv t~¢ Note and the Liabilitics (defined below), including rny and all renewals and cxfensions

. of the Note, Mortgugor does by theue presents Convry, Warrant and Mortgage unio ‘Mortgagee, all of Martgagor's cstate, right;.title’and’ interest
in the real estate situated, lying and being in the County ok, Cock and Statc of Blinois, legally described as follows:

Lot 12, in Block One (1) in Vol Bros. Hare Addition to Schillex Park, being a
Subdivision, of Lots 1 to 11, 1mCicsive, in Wehrman's Addition to Kolze, being a
Subdivisicr-of that part of teh Fusc Half (%) of the South West Quarter (%) .of
Section 16, Township 40 North Range: 12, East of the Third Principal Meridian, lying
South' of Irviiig Park Boulevard. (except the South 417.42 feet of The East 660.25

. feet thereof) . ' '
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- Comimon Addressi_______ 4227 Judd’ St. Schiller Park, Il. 60176

which is referred to ficrein as the. “Premises™, together with all improvements, buildings, hereditaments, appartertnces, gas, oil, minerals; easements

.. located in, on or. over.or, under the. Premises, and. all types and, kinds of fixtures, including without limitatios, all of the foregoing used to-supply.
"?h‘eai,:gas,vain;_copditipning;-;wngcr,;liighi.—,power.__refrigcmtion or .venlilation (whether single units or centrally eeitiGiled) nnd. alf:screens;, window

shades,. stormy doors and, windaws, /floor coverings, awnings, stoves. and water heaters,:whether now on or. in:tie Tieinises or hereafter.crecied;: -

installed or placed on or in the Premises. The foregoing items are and shall be deemed a part of the Premises and a portiof o112 security for the Liabilities.

v

The Nole evidences u_.‘fm\iolvixéig;tglit“ as 'dcf}ned in Illinois Revised Further, Mortgngor covenants and agrees as follows: e
Statutes Chapter 17, Paragraph 6405, The lien of this Morigage sezures ) - . . R
et of sy g ieDdncst 1l dviocs T P Lo shall ) provply, S e,

. tosthe :Mqte’,’-;tojthq’__?sa‘mjt‘:‘;.’e:_{t‘én&as’:if such future advanicés were-made ma be%:on.u: (ﬁzmlt ed or be destroyed: () kée -Lhc Prem'i3¢é-in"l
on the date Of the execution of this Mirigage, witholit regard to whether ogd condition anﬁ réqnif' Wilhtg"){‘ vaste, ng except :for, this
or not there is any adyance made at the time this Mornigage is executed B 1 repair, withoul waste, and, cxeept.los. 1S
and without regard to  whethér or not théte is any indebtedness Moripage, free from any encumbrances, except for priorMongages

wstanding at tﬁe time any advance is made ’ which have been disclosed to’ Mortgagee, security interests, liens, -
outstanding ai i Y ce: 18- - mechanics’ liens or ¢laims for lien; (c) pay when-due any
Further, Morigagor does hereby pledge. and.assign to Morgagee, all indebtedness which may be seciired by a lien or charge’dn’the
leases,  writteén or verbal, rents, issues, and profits of the Premises, Premises, and upon request exhibit satisfclory evidence: of the
including without fimitation;.all rents, issues, profits;.revenues, royalties, discharge of such lien or charge to-Morigngee; (d) complete within
bonuscs, rights and:benefits due, payable or accruing, und all deposits a reasonable tme any building or buildings now or at any time'is.

- of money as advance rent orfor sezurity,- under:any .and- alk present process of construction upon the Premises; (€):comply ‘with all.

% and:future leases of the: Prémises, -tcgether with:the right; but not the requirements of all laws or, municipal ordinances with respect;io
obligation, to collect, receive, demand, sue for and rccover the same the Premises and the use’of thePremises; . (), make no. material
when duc or payable;: Mortgngee by acceptance of this- Mortguge agrees, altcrations in the Premises, except,as reqitired by law, or municipal
as a.personal convenant applicable to- Morgnagor only, and not:as a ordinance, unless such alicrations have bBéen previously approved

. limitation.or condition hereof and"not; avaitable 10: anyonc’ other than in writing by Morntgagee; (g) refrain from impairing or diminishing
Mngrtgagqr,.dm until a ?c!t;mll{t shz'xll‘,q:&lr. orian evarlu sh;ﬂhl occxigr, which the value of the Premises. ' L

_ under:the terms hereof shall:give. toMortgugee the right to foreclose 2 Morteupe 211 v - cbrars i1 g N

e : ; . ? s . gugor. shall pay, when-due and before any. penalty:attaches,

A th:__s_ Mortgagc Mongagor may ??Hc}rct.-refelry.c aqd enjoy such z}n‘.-rkm]s{ al! general taxes, ,sgccial taxes, special assessments, .water iaxes,

_ Farther, Mortgagor dogs hercby expressly ‘waive and release all rights assessments or charges against the: Premises. Morigagor shall, upon

~. and benefits under and by ‘virnieof the’ Homestead Exemption Laws writieR request, furnish to’Morigagee duplicaié paid’ receipts for
of the' Stati“of Tlinois. : such taxes, nssessments and charges! To prevent Defeiilt hercundér
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Mortgagor shall pay in tull under prdest)
statute, any tax, asscssment or charg wh
cuoniest prior (0 such tax, assessment.

3. Upon’ the n:qucsl of” Mongagcc, Mnrtgagor bhall dclwcr 1o Mortgagee
all py\gmg; k:ases of a{l ar any pomon of the Prcm-.ses. togmher with

a.xs:gnments shail be in' forny and substance sntrsfac:ory to- Mortgagez.,
Morigagor - qhuli ‘not; - without* Mortgagccs prior . writter vonsent,

procure, penmt OF: acccpt any’ prcpaymcms discharge 'or compmmxsc
of any rent or felcase any tenant fmm any obhga‘tnon at’any tiime ‘while

4, Any awa ol‘ 'amagcs n.s ang from condenmauon proccc,dm;,a,
excreise ‘of) thc pcwer of emmenL dumam, or th takml, ol' the Prcm:sua
. : for i

Mortgu.gec, at‘tc me payzmn af; o Murtgagees c.xpe.uscs, mcludmg
coéts and attorneys’, and’. iralépals’ fees, to. the reduction of . the
indebtedness secure hcn.by nd, Mongagec is hereby authorized, on
behalf. and, in. thc,m e of Mortgagor, to execuie and deliver valid

5 No rcmcdy or. ,ghl of Mongagcc hCI'CLIIldL-F shall be exclusive, Each.
w;;fht. ‘or, remedy. of, Mongagee:w h'reSpecl t0; the' Liabilities,  this
origage or the Premises shall dition to every other remedy
"?ﬁ; right now or hercafter cxis.ng-atilaw’ or in“equity.-No: delay by.
origagee in cxercising, or omiiting to exercise, any remedy or right
!_‘kecmmg on ‘Default:shall impaiz-any such remedy or rlghl or shall
construéd to be a waiver of anyie:ch Defaalt; oF acquiescence thercing

- o shall affect uny subsequent Defi:2lt l the same or difterent nature:

very “such’ remedy “or, Tight” may.. Ls exerciséd concurrenliy or
mdcpendcm]y. and when and’as often ac iy be deemed expedient by

5. Mongugor shall - kccp the.. Premises. ad  all buildings. and
improveinents now or hereafier situated on the Prepdises insured ag.unht
loss or damage by firc, lightning, windstorm, vanestispand malicious
damage and such other hazards as may from tinie to thne ' be'designiated
by Mortgngee. Mq\ngagor shall keep all buildings’ anc-i nprovements
now or.herafier sitdniedon the Premises insiréd-ugdinst Joss or damage
by flood, if the Premises. is located in.a: ﬂooct hozard:zgne. Each
insurance pohc},shali be- fqr an: amount - !:l!ﬂlClCﬂl to puay it Nl the
cost off rcplncmg or repiiiring the buildings an |mprovx.mcms andthe
Premises-and, in no event less than the, prmmpal umount of the Not:,
Mongagor shaJ!*' btuin liability: msurancc_:‘wuh respect 1 the Premises

] 3 agcepabieita’ Mo'rtgag_
issued by companies’ :;ansf‘actory 1o Mortgagee. ‘Each insurance: pollcy
shalt nime Mongagee as an "additional insured™ and be payable, in
casc of loss or damage, to Mortgagee. Each insurance policy shall
contain a lender’s loss payable clause or endorsement. in form and
substamc ‘satisfactory’ to . Mortgaged. Morzgugor shall deliver all
insurance -policies, mc!udmg additional and’ renewal. policies, o
Mongagee; In casc of | insurance about to expir; Mortgagor shalk deliver
o Morigagee: rencwal pnhcucs not less than en days prior o the
respective dates -of ‘expiration. . Each insurante’ policy shall not be
cancellable by the'insurance: company without at least 30 days” prior
. written’ nottce 20 Martgugcc.

7. Upon Default! by Mortgm_.,or hereunder, Mongag:e may, but nced

not- muke .any. payment.or; .perform. any _act required. of Mortgagor

hereunder in any form and’ manner deemed expedient by Mortgugee, .

and Mongagec may, but need not, make full or partial payments of
principal or interest-on any encumbrances, liens or security interests
affecting the Premiscs . and Mortgagee. may purchnsc. discharge,
compromise or scttle ﬂny tax lien ar other lien or title or cluim thereof,
or_redeem from: any tix “sale o f‘orfeuure afl flecting’ the Premises or
contest any 1ax assessment. All moneys paid for any ‘of the purposes
herein authorized' and, all expenses paid or incurred in connection
therewith, including altorneys’ and paralegals® fees, and any other funds
advanced by Morigagee to protect the Premises or the lien hercol, plus

) rca:.onablc_compcnsahon 30}_\'19}:_'tgagcc for, gach, muter concerning
which ™ action herein “guthorized - may~be - taken shall be: so-miich *

additionakindebtedness secured hereby and shalt become immediately
due and payablé without notice; and with'interest therzon at & per annum .
rale equivalent-to- the:post-maturity rate set forth:in the Mote:. Inaction
of Mortgagee shall never be consndcrcd as a waiver of any right-accruing
to Moartgagee on accaunt.of any Dcfau!t h'..reunder an the part a!‘ lhc

Morlgagpt _
& IfMorggagee makm any paymient uuthonzed by Lh:s Mon;,ngz. n.]mmg
10 1axcs, agsessments, charges, liens,, secunly interests or encumbninces,

Mongagci may do so according’ (o any bill,. stalement oz caumale,

im the appropriate. party claiming such funds without inquiry

hurgcy or vahdlty of such bill; staténicnt or estimate or into

]of thegi encumbmnce funty interest; gupassessment,
mmc. u,n or title or clgin thcrcol' -y

Upnnpefault tu.hc solc option omanrtg,dl,ec the ot and/or any
othicr Libilitics bAmll become imrbeBiately due . anl Buyuble and
Morigagdr shall pgy.ll expenses of Mbrgagee includingfaMorneys’ and
pamlegs fees andrgepenses incurrcddgronnection, witN Wis Mortgage
and all expenses jneyrred in the unfmgmem of Mortg@iage’s rights. in.
the Premises.and Olhcr costs incurred in coninection with the d:sposmon
of the Premises. The term “Defuult” when used m thm Mongugc, ‘has

SRR | AEEEE

AllL pohcles -shall be.

Rage

in the, Note and. includes. the: ailure:of
re any; Guuse for, Defuult and 10 deliver.
e of, the complete cure of of the Cause
for Defuult. within ten (10), days :.l'ler the Mom,u;,ec mails. written notice
10 the Mortgagor that.a Causc for, Default has occurred. and:is existing.,

Default under the Note shall be Defautt under this. Mortgage.-The term;
“Causc. for Default’™ as used in this pumgrnph means any .one, o, mom
of the events, conditions. of acts defined as a “Cause-for, Defuult”

the Note, including bur nat llmucd 4o the failure of the Mortgagor to
pay the Note or Liabilitics in accordancc with their_terms. .

10. Notwnhslandmg any other, provmom of 1hlﬁ Monga;,c, no. sn]c.
{case,, mong,agv.,, trusi, deed,, grant by Mortgugor, of un. cnutmbmncc
of any kmd convcyﬂncc mm'ifcr ol ¢ cupancy ar. posscss:on €O

1o sell, or transfer of the Premiscs, or any, purt: ‘thereof, or sale or, trin

of ownership of any benefi cial interest or power of d:rccu:;‘h nole
trust which holds title:to the Prémises, shall be made wnhout ‘the | prlor
writtenl consent ol Mortgagee.” o

1. “Liabilitics” means. any nnd ull. lmhllmc.s, obltgunons and
indebtedness of Morigagor or ay other maker of the: Nole to‘Mongagec
for payment of any and all amounts duc under the Noté or this Mortgage
whether- heretofore; now: nwlng or'hercafler arising or owing/ due.of

paynble, howsoevér Ereated, nrising’or evidenced: hercunder or. undcr
the Note, whether direct or indirect,. absoluie or conlingent, primary.
or sccondary, Jjoint or several, whelhcr existing or arising,.{ogether with.
attorneys’ and  paralegals’ ['L(‘s reluting to the Mortpagee's rights,
remedies and sceutity. interests -hereunder, Jdncluding advising the
Mortgagee or drafting any documents for the Mongugcc at any time.’

Notwithstanding. the - foregoing - or. any provisions-of - the Note, - the -

Liabilities secured by this Mortgage. shall not excéed :thef principal
amourit of the Note, plus interest theréon, und'any disbursements made
for the payment of taxes, special assessments, or insurance on the
property:subject (o this Mortgage, with interest on such dlsburscrnenis,
and. if permitied by law; disbursements rade-by Mo'rtgagee whichidre |
authorized - hereunder: and attorneys’ and :paralegals’” fees, costs and.
cxpenses relating 1o the enforcenent, or. attempted enforcement of.the
Note and this Mortgage, plus interest a8 provided hiergin.

12. When the indebtedness secured hercby shall become due whether
by acceleration or otherwise, Mortgagee shall have the right to foreclose

the lien of this Morngage. In any suit ta foreclose the lien ol this =

Mortgage, there shall be aliowed and included as additional indebtedness .
in the judgment ol foreclosure ail expenditures and expenses which may

be paid or incurred by or on behalf. of Mortgngee for attorneys’; nncl )

paralegals’ fecs, outlays for documcnmry and-. expert evide
slcnographcrq charges, publication’ costs-znd costs ‘of proctiring
»usteacts of tite, e scarches and examinations, title insurance policics,
Toirens certificates. tax lien searches, and similar data and assuranees
witn mispect 1o title as Morigagee may deenrto be reasonably neeessary
cithee 20 nrosecute the foreclosure suit or to evidence Lo bidders al'any
foreciosure sale. All of the fnrcgomb items, which may be.expended’

after erury of the foreclosure judgent, may be estimatéd biy Mortpapee, -

All “expentii‘ares) and’ expenses mentioned in this paragraph, when
incurred . or paid k s Mortgagee shall become additional indebtedniess
secured hereby o7 shall be tmmediately due and payable, with interesl
thereon at s rte cotnvalent to the post maturity intérest rate set fort

in the Note. This ps ramdph shallalsg apply- to- phy; expenditures-or, .

expenses.incurred or:prid Uy Mortgagee or.on’ behalf, of, Mongu;,cc
in connection with (a) any (ovocdeding, - mcludmb without ]mutullont
probate and bunkruptey. piov.ecdings, 1o Which, Mortgagee ‘shinll be
party,. cither as- plaintiff, -clainianl or. defendant, by reason of thiy
Mortgage. or-any indebtedness sociredHereby; or (b) any préparation
for the commencement of uny suit fol th¢ foreclosure of this Morigage
afier acerun) of the right 1 foreclose whigtier or not actually commenced:
or preparatian for the commenc&.mem . uny suit-1o collect upon or
enforce the provisions of the Note gr aiy/lastrument which secures
the Note after Defiult, whether or not actually commenced; or () any-
prepanition for the defense of any threatened suit or pmcccdmg whizh:
might affeet the Premises or the sccuruy hereol, whether or nat aclun]ly

'cumrncnu:d‘ : - . o o RABRA

13. The procccds of any foreclosure sale shnii be distributed and applicd
in the following order of priority: first, on account. of all costs and
expenses incident to the foreclostire proceedings, mclndmg all the: ncms
thal are mentioned in-the immediately preceding paragraphs; second;’
afl other-items which under the terms of this Montgage constitute’
indébledness secured by this Mortgape additionat to thal evidenced by.
the Note, with interest: thereon as hereip provided; third, ail pringipal
and interest remaining, unpaid on-the Note and the Llablllucs (first:tg
intérest und then to principal); fourth, any. qurplus o Mortgngur

Mongagor s heirs, legal’ repreaentanveb, successars or assigas, as thclr

nghl:, may appear.

.

this Morigage, eourt in which sueh suil is filed may appoint a:
receiver of the Pfenliscs. The receiver’s appointinent may be made cither
before or, after $¥e, without noncc, without regard to the qnlvcncy or
insolveucy of M‘aﬁgagor at the time of application for:the receiver und
without regard 164Ee then value of the Premises or whether the Premisés

14, U;mn. or E ume afier lhe ﬁlmg of a complnmt ™ fomlose

- shall' be"then ofBlipied as a homestead . or not, - Mortgagee may - be
- appointed as thé ‘teceiver. Such receiver shall have power:¢ 1}
 the fents, issues and profits of the Premises. duriip thc peni

=




UNOFFICIAL COPY




