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9 THIS MORXRTUAGE  ("Security lnstrument' yis givenon ... EeBR lah'(g)"» ('\('!ﬂ s
|0/ The muvsgpugoris BRUCE. A« BDACHMAKN. AND.. LAMRIE. L... HMHMN&' LB -WIFE..
.......................................................... " Dorrower™). ‘This Security Instrument iy given tu......... A
FORT DEARBORN FERERAL SAYINGS AND LOAN ASSRCIATIQN... e o whichin urgamrcd and existing
under the lnws ol ... 00 S T N o
COHAL. W BRIWMES GO By CUIOMW . LLLINOLIS. . QOBAd. {"Lender™)
Burrowvr cmulcndcrih" treiacipal sunt of CTER TUQUSAND. DOLIARS. AND NO/LOCTHS =~ mmommmamenmmm e
rmmsmnmmarnmmenmmnanesmuaser Dollars (U.S.5...10,000.0Q0 ... ). This debt is evidenced by Durrower’s note

dated the wne date as this Secaity n-wrm‘!&l ("Nu\c"b whluh provides for monthly payments, with the Tull debt, if not

paid carlier, due and payable G SRRV e This Security Instrument
scvires ta Lendee: (n) the eepayment of the debt evidenced by the Nole, with interest, and all rencwals, extensions and

modifications; (b) the puyment of ullater sums, with interest, advanced under paragiaph 7 1o protect the security of this
Sceurity [nstrument; and (¢} the performaece of Borrower's covenunts und agreements under thiy Security Instroment and

the Note. For lhiw)w. Dorrower does hereby mortgage, grant and convey 1o Lender the following described property
JOUBEET I o T e e et e e e e e e e County, inois:

LOT FIFTY POUR--w=-==a-=va ke s ———— ———m———- “wea=== (54}

IN PEUEFBORN AND KLODL'S RIDGE CRES” ALDDITICN, BEING A SUBDIVISICN OF LOTS
ONE (1) AND TWO (2) IN CHRISTIAN CRUPE'S SUBDIVISION IN THE EAST HALF (i)
OF BECTTON 27, 'TOWNSHIP 41 NORTH, RANCE 12, BAST OF THE THIRD PRINCIPAL

MERIDIAN.

P.I.N. 09=27-222-011

which has the address of ....044 No HOME e, e, "angﬁf .......................... )
"y

Minois ........50988 i, (“Property Address™);
(&p Code}

TOGETHER WIiTH all the improvements now or hereafter erected un the property, und all easements, rights,
Appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafver a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrumnent as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants und will defend generally the title to the Property against nil claims and demancls, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINODIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
“ﬂlWlTl‘l'mcl:w
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Imspection. Lender or its sagent may make reasonsble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nsmgned and shall be paid 1o Lender

In the event of a total tuking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partinl tuking of the Property,
uniess Borrower undt Lender utherwise ngree in writing, the sums secured by this Security Instrument shatl be reduced by
the amuunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

11 the Property is abundoned by Borrower, or ifl after notice by Lender to Horrower that the condemnor offers to
make nn award ocsettle a clmm for damages, Borrower fails to respond to Lender within M0 duys afler the date the notice is
grven, Lenderiasw harized to collect nnd apply the proceeds, ul ity oplion, cither to restoration or repair of the Property or
10 the sums secures’ iy this Security Instrument, whether or not then due.

Unless Lendde and Horrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due davc o the monihly payments referred to in paragraphs 1 and 2 or change the umount of such payments.

10. Horrower No¢ Relensed: Forbearance By Lender Not & Walver.  Extension of the time for payment or
madification of amortizaticy ol the sums secared by this Security Indrument granted by Lender to any successor in
interest of Hoarrower shall noropcrate to release the linbility of the vriginal Borrower or Borrower's successors in inlerest.
Lender shali not be required 4o commenve proceedings agains! any successor in interest or refuse to extend time for
puyment or otherwige nuexlify snccctization of the sums secured by this Security Instrument by reanson of any demand made
by the onginal Borrgegr or Borrower’ssuecessars in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude th=<s7:vise of any right or remedy.

11. Successors and Assigns Boand; 'oint and Several Linbllity; Co-signers.  The covenants and agreements of
this Sceunity Instrument shall bind and ben fit the successors and assigns of Lender and Horrower, subject 1o the provisions
of paragruph 17 Barrower's covenants wnd ieresments shudl be juint and several. Any Borrawer who co-signs this Security
Tostrument but does not exevute the Note: (s v o-signing this Secunty Instrument only 10 mortgage, grant snd convey
that Horrower's interest in the Property under the terms of this Security {nsteument; (b) is no1 personally obligated to pay
the sumis secured by thiv Security Instrument; nnd-oiongrees that Lender and any other Borrower may agree to extend,
muwdily, forbear or make any accommaodntions with ¢2gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charyes. I the loan sevured hy this Sceurity Instrument is subject 1o a law which sets maximum loan
charges, and that law Is finally interpreted so that the intzreit or ather Joan charges collected or 10 be collecied in
vonnection with (the loun exceed the permitted limits, then: a2 nny such losn charge shall be reduced by the amount
necessary to reduce the chiarge to the permtted hinut: and (b)Y ans/svins alremdy coltected from Borrower which exvecded
perntted it wall be refunded o Borrower. Lender may choose 6 sanke this refund by reducing the princpal owed
wider the Note or by making n divect payment to Borrower. IF a refund reduces principal, the reduction will be treated as o
partt prepayment without any prepayment churge under the Note.

13. Lepistation Affecting Lender's Rights, H enuctiment or exparniion of applicable laws has the effect of
tenderiimg any provision of the Note or this Securily Instrument nnenforeeab e according taits terms, Lender, at its option,
muy reguire immediate payment in full of all sums secured by this Security st zument and may invoke any remedies
permitted by parngraph 19, 1f Lender exercises this option, Lender shall take the (teps specified in the second puragraph of
puragraph 1 7.

14, Notiges.  Any nolice to Borrower provided for in this Security Instrumer shnli be given by delivering it or by
mailing it by tirst class inail unless applicable lnw requires use of another method. ‘The Gonice shall be directed to the
Property Address ur any other address Borrower Jdesighates by notice 10 Lender. Any notize 1o Lender shall be given by
Arst cinss manl 1o Lemder's address stuled herein or uny other address Lender dessggnates by notice to, Borrower. Any nolwe
provided foran this Security Instrument shail be deemed o lave been given o Borrower or Lender wkan given as provided
in this paragraph.

18. Governlng Law; Severabllity.  This Security Instrument shall be governed by federal 2av and the law of the
Jurisdiction in which the Property is located. 1 the event that any provision or clause of this Security” Jnstrument or the
Note confticts with apphicable tuw, such conflict shalt not affect other provisions of this Security Instroosen: or the Note
which cuan be given effect without the conflicting provision. To this end the provisions of this Security Insisument and the
Note are declared o be severable,

té. Horrower's Copy. Dorrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or u Henclicinl Interest In Borrower.  IF wll oF any part of the Property or any
mterest initis suld or transferred (or if i benetivial interest in Borrower is sold or trunslerred and Borrower is not a natural
person) without bendee's prior written consent, Lender may, at ity option, require immediate paymemt in full of all sums
secured by thix Security lustrument, However, this option shall not be eaercised by Lender if exercise is proliitbited by
federal fnw as of the date of this Secunity Instrument.

1 Lender exercises this option, Lender shall give Borrower notice ol aecelerntion. The notice shall provide a period
of wvot less than 30 days From the date the notice is delivered or mailed within which Horrower must pay all sums secured by
tlus Security Instrument. If Borrower fmils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permilted by this Security Enstrument without further notice or demund on Borrower.

14, Borrower's Right to Reinstate, [ Borrower meets cortain condibions, Borrower shall have the right to have
enfurcenient vl this Security Iastrment discontinued at any time prior to the earher of: (n) § days (or such other period as
appheuble law may specity for reinstatetnent) before sule of the Property pursuant to any power of sale contained in this
Security Insirument: or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under Lthis Security Instrument and the Note had no aceelerstion
oceurted; (b)) cures uny defuunlt of any other covenants or agreements; {(©) pays all expenses incurred in ¢nfurcing this
Security Instrumient, including, but not limited 10, reasonable attorneys’ fees; and (d) tnkes such action as Lender may
reasonubly require to assure that the hen of thas Security Instrument, Lender’s rights in the Property und Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment by
Borrower, this Security Instrument and the vbligations secured hereby shall remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of ucceleration under paragraphs 13 or 17,
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