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MORTGAGE 394295

[x] If box is checiked, this maortgage secures future advances.

THIS MORTGAGE is made this  1gT14 dav of  SEPTEMBER 19 go , between the Mortgagor,
JAMES A CAPOSIENQ ANC LORRAINE CAPDSIENG AS JOINT TENANTS 4¢3 u/zigg

(herein "Borrower ), and Mortgagee i0USEHOLD_F INANCE CORPORATION 111 .
a carporation organized and existing under the Taws Of ™~ DEL AWARE whose address is

4741 N HARLEM, HARWOCD HCIS,  IL 80656
{herein "Lender” ).

The following paragraph proveded by a checked box is applivable.

!El-] WHERYAS, Borrower is indobted to [ender in the principal sum of § .
evidenced by Ywernwer's Loan Agreement dated and any ecxitensions or rerewals thereof
{including those ptisuant to any Rencgotiable Rate Agreement) (Rerein - Noie™), providing for monthly installments of
principal and interess, wwluding any adjustments to the amount of payments or the contract rate il that rate is variable,

with the balance of tiz'inid=btedness, it not sconer paid, due and payable on s

[(x] WHEREAS, Borrovier s indebted 1o Lender in the principsl sum 0t 375 500 go , or 80 much thereof
as may be advanced pursuant’te) Borrower's Revolving Loan Agreement dated SEPTEMBER 19, 1990 and
extensions and rencwals thereel Gierein "Note™), providing for monthily instaliments, and interesi at the rate and under
the terms apccified in the Note, inclvding any adjustments in the interest rate if that rate is variable, and providing for a
crudst limit stated in the principal sui's’ave and an initial advance ol $ 89 000, 00 :

TO SECURE to Lender the repiymunt of (1) the indebiedness evidenced by the Note, with interest thereon,
including any increases il the contract rate is=vreinble; (2} future advances under any Revolving Loan Agreement; {3) the
payment of atl other sums, with interest therlen, advanced in accordance herewith to protect the security of this
Morigage; and (4) the performance of the covineats and agreements of Borrower herein contained, Borrower does
hereby mortgsge, grant and convey to Lender and Conder’s successors and assigns the following described property
lowated in the County ol cgok Stale of lllinois:

LOT 18 IN SCHNE'DER'S GUBDIVISION OF 107 7 IN OWNER'S
PARTITION DF LOTS 88, 7. B, B AND 10 0FvUSS PARTITION OF
80 ACRES WEST AND ADJOINING THE EAST 40 AUPES OF THE
SOUTHEAST 174 OF SECTIOMN 20, TOWNSHIP 40 NOFTH, RANCE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN -1 '}?

flés 13-20- U3~ -0 {TE7

which has the address ol sy60 w MELROSE, o o CHICAGD
(B ooy

linnia 806834 (herein "'roperty Address™);
{2ip Code)
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TOGETHER with ali the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and sll of the foregning, together with said property {or the leaschold estate if this Mortgage is on s leasehold) are
hereinalter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the eatate hereby conveyed and has the right 10 martgage,
grant and oonvgothe Property, and that the property is unencumbered, except for encumbranves of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property sgainst all claims and demands,
subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

I. Payment of Principal and Interest st Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of inwerest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the dsy rnonthl_y payments of principal and interest are psyable under the Note, until the Note is paid in full, a sum
{herein "Funds”) equal to one-twellth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any.

lus one-twelfth of yearly premium insuailments for hazard irsurance, plus onetwelfth of yearly premium installments
or mortgage insueance, if any, 2ll as reasonably estimated initially and from time to time by Lender an the basis of
assessrnents aps bi)s and reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds
to Lender to the ex’~nt that Dorrower mskes such payments 1o the holder of a prior mortgage or deed of 1rust if such
holder is an instituticasd lender.

It Bacrower pays Fipds to Lender, the Funds sha!l be held in an institution the deposits or accounts of which are
insured or guarantesd ¥y » Federal or state agency (inctuding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said tuses dsseasments, insurance premiums and graund rents, Lender may not charge fur so holding
and applying the Funds, siaiyzing said account or verilying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Fuade 3nd applicable law permits Lender to make susch a charge. Borrower and Lender may
agree in writing at the time «f rxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unlesa such agreement is made e applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings or ths Funds. Lender shall give to Borrawer, without charge, sn annual accounting of
the Funds showing credits and debiwz<o ' he Funds and the purpoae for which each debit to the Funds was miade The
Funds are pledged 38 additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lerder, 1ugether with the future manthly installments of Funds payable prior 1o
the due dates of 1axes, assensments, insurance pramiums and ground rents, shall exceed the amount required 10 pay said
taxes, assessrnents, insurance premiums and (rivind rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Barrower or creditea 2o Borrower on monthly installments of Funda, If the amount of the
Punds held by Lender shall not be sufficient 1o pay-i#ies, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Marigage, Lender shal) prompily refund wo Borrower any funds held
by Lender. If under paragraph 17 herenf the Property is 8014 or the Property is otherwise acquired by Lender, Lender
shatl apply, no later than immediately prior to the sale of th=~operty or its acquisition by Lender, any Funds held by
Lender s the time of application as s credit against the sume se turat by this Mortgege.

3. Application of Payments. All payments reccived by Lendr¢ under the Note and paragraphs | and 2 hereol shall
be applied by Lender first in payment of amounts payabie to Lender vy Borrower under paragraph 2 hereof, then to
intereat, and then to the principsl,

4. Prior Mortgeges and F).eed of Trust, Charges; Liens. Boriawer shsl]l perform all of Borrower’s obligations
under any mortgage, deed of trust or other security sgreement with a len ‘vhich has priurity over this Mortgage,
including Borrower's covenants to make pasyments when due. Borrower . shs’i pay or cause 1o be paid all taxes,
ssscasments and other charges, fines and impositions attributable to the Propeit; which may atisin a priority over this
Mortgage, and jeaschold payments or ground rents, if any.

5. Mazard Insursnce. Borrower shall keep the improvements now existing or Feresfier erected on Lhe Property
insured lpainst loss by fire, hazards included within the term “extended coverage,™ 1 nd ‘such other hazarda as lender
may require,

[ eqm.-:uranoe carrier providing the insurance shall be chosen by the Borrower sobject to approval by Lender;

nvided, that such spproval ghall nat be unressonably withheld. All insurance policies and rerewais tEcreuf shsll be in a
orm scceptable 10 Lender and shall include a standsrd mortgage clause in favor of and in & Jorp. soveptable to Lender,
Lender ahall have the right 1o hold the puliciea and renewsls thereof, subject 1o the terma of any riorigege, deed of trust
or other ecurity agreement with a lien which haa priority over this Mortgage.

In the event of jom, Borrower shall give prompt notice to the insurance carrier snd Lender. Lendel may make proof
of lase if not made promptiy by Borrower.

It the Property is abandoned by Borrower, or if Borrower [1ils w reapond 10 lender within 30 days yoom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benicfits, Lender
in authorized to coltlect and spply the insurance proceeds at Lender's option either ta reatoration or repair of the Property
of to the aums sccured by this Mortage,

6. Preservation and Maintenance of Property; Leasehuids; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Martgage is on a
unit in a condominium or & planned unit development, Borrower shall perform sl of Borrower's obligations under the
declaration or covenants cresting or governing the condominium or planned unit development, the by lsws and
regulations of the condominium or planned unit devel ent, and constituent documents,

7. Protection of Lender's Security. If Borrower Isils 10 perform the covenanta and sgreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's intereat in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such rances, dishurse auch suma, including
reasonable attorneys’ fees, and take guch action aa is necessary to protect Lender's intereat.

Any smounts disbursed by leader pursuant to this paragraph 7, with intereat thereon, st the contract rate, shall
become additional indebtedness of Borrower secured by thia Morigage. Unless Borrower and lLender sgroe to other
terma of payment, such amounta shall be payable upon notive from Lender to Borrower requesting payment thereof,
Nothing contained in thin parsgraph 7 shall requice Lender 10 incur any expense or take sny action hercunder.,

8. Inspection. Lender may take or cause to be made reasonable entries u and inspections of the Propersy,
provided that Lender shall give Borrower notice prior to sny such inapection specilying reasonable cause therefor related
to Lendcr's interest in the Property,
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

{0. Horrower Not Relessed; Forbearsace By Lender Nut a Waiver. Extension of the time for payment or
mudification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Horrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
intereat. l.ender shalrcnut be required to commence proceedings against such sucvessor ar celuse to extend time for
payment or otherwise modity amuortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest, Any fucbearance by Lender in excrcising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

i, )Successnrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shali bind, and the rights hereunder shall inure to, the respective successors and sssigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. Ail covenants and agreements of Borrower shall be xint and
several. Any Borrower who comsigns this Morigage, but does not exccute the Nate, {a) is cosigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
nut personatly linble on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to cyiend, madify, forbear, or make any other accomrmaodations with regard to the terms of this Mortgage or
the Note without wnat Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interes? in the Property.

12. Notice. Except Jor any notice required under applivable law to be given in another manner, (a) sny notice to
Borrower provided orn) this Mortgage shall be given by delivering it or by mailing such notive by certified mail
sddressed 1o Borrowe? otk Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and {8} @iy notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address as Lender mee designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to hrve been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law: Severrziiity. ‘The state and local laws applicable to this Mortgage saall be the laws of the
jurisdiction in which the Propesty is {ocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any prevision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provistans of this Mortgage or the Note which can be given cffect without the conflicting
Lsrm'isinn. and to this end the provisions i this Mortgage and the Note are declared to be severable. As used herein,

costs,” “expenses” and "attorneys’ fees” Loclude all sums to the extent not prohibited by spplicable law or limited
herein.

14. Borrower's Copy. Borrower shall be terpished a conformed copy of the Note and of this Mortgage at the time
of exccution or after . ecordation hereof.

15. Rehabilitation Loan Agrie-ment. Borcorior shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other luan ugresinant which Borrower enters into with Lender. Lender, at
[.ender’s option, may require Borrower to execute and defiver 1 Lender, in s lorm acceptable 1o Lender, an assignment
of any rights, claims or defenses which Borrower may hateapainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. I Borrower sells or teansfels !l or any part of the Property or an intereat therein,
excluding (a) the creation of a lien or encumbrance subardinate @ Yaiz Mortgage, (b) s transfer by devise, descent, or by
operation of law upon the death of a joint tenane, (¢} the grant of 24y lessehold interest of three years or less not
containing an option to purchase, {d) the vreation of a purchase morey/security interest foe household applisances, {e) a
transfer 16 & relative resulting from the death of o Borrawer, {[) a trancicr where the spouse or children of the Borrower
become an owner of the property, (g) a transfer resulting from a decree Of Sissolution of marriage, logal separation
agreement, oe from an incidental property setttement agreement, by which the'spouse of the Borrower becomes an
owner of the praperty, (h) a transfer into an inter vivos trust in which the twcrewer is and remaing a beneficiary and
which does not refate to a teansfer of ights of occupaney in the property, drfl) any other transfor or disposition
described in regulstions prescribed by the Pederal 1lome Loan Bank Board, Bolrorer shall cause to be submitted
information required by Lender to evaluate the transferee as if a new loan were being raade to the transferce. Borrower
will continue to be obligated under the Note and this Mortgage unless Lender relenses Borrawer in writing.

It Lender does nat agree to such sale or transfer, Lender may declare all of the sumsisecured by this Mortgage to be
immediately due and pavable. If Lender exercises such oplion to accelerate, Lender shnll anail Borrower notice of
aceeleration in accordan-e with paragraph 12 hereof. Such notice shall provide s period of not less than 30 days from the
dnte the notice is mailea or delivered within which Borrower may pay the sums declared dueif Diosrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on, Borrower, invoke
any remedics permitted by arwruph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Horrower's(brzach of any
covenant or sgreemeni of Borrower in this Mortgage, including the covenants 1o pay when due any sums
secured by thie Morigage, lender prior to sceeleration shall give natice to Bortower st provided in
paragrsph 12 hereof apecifying: (1) the breach; (2) the action required to cure such breach; (3) a date. not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured: and (4)
that failure to cure such breach on or before the date specilied in the notive may result in sceeleration of the
wums secured by this Mortgage. foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right o reinstate alter accelerstion snd the right 1o sssert in the Toreclosure
proceeding the noncxistence of » default or sny other defense of Borrower to acceleration and foreclosure. 1f
tho bresch is not cured on or belfgre the date spacified in the notice, Lender, st Lender’s option, may declsre
all of the sums secured by this Mortgage 1o be immediatoly due and paysblie without further demand snd
may lorecinse this Mortgage by judicial proceeding. Leader shall be entitled to collect in such proceeding all
expenses of forcclosure, including, but nat limited to, reasonsble attarneys’ fees and cosls of documentary
evidence, abstracts and title repuorty.

t8. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration ol the sums by this Mortgage due to
Horrowee's breach, Horrower shall have the right to have any proceedings begun by Lender to enfGite this Mortgage
discontinued at any time prior W entry of & judgment enforcing this Mortgsge if: (a) Borrower {:}l ender all sums
which would be then due undeg this Mortgage and the Note ,ud no aceeleration occurred; (hsm trower cures all
breaches of any uther covenants pr agreements of Borrower contained in this Mortgage: (¢) Dorrower ipays all reasunsble
expenses incurred by Lender in qnl'})rcing the covenants and agreements of Borrower contained in this Mortgage, and in
enfurving Lender's remedics as pfuvided in paragraph 17 hereo!, including, but not limited to, reasonable atiorney's lees;

P

080188 Morlgage L 1L00 1203




UNOFFICIAL COPY

4

and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shalf continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full foree
and effect a8 if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right 1o collect and retain such rents rs they hecome due and payable.

Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
managemen! of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
lisble to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mostgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay alt costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federa) law.

IN WITNELS WITEREOF, Borrower has executed this Morigage. N

-\l _/// /.) 4 e
Y ST
/_ -Horrower
Loy i
/

-Rorrower
. % ’
STATE OF nlwols L S . County ss:

L, (ol f-r.J«/A’-(l _. /. a Notary Public in and fur 'md vounty and state, do hereby vertify

hat
Y 3K A /{ (Q J ’.t‘ PP S SN & .L[Zs‘_‘ " ( s Z V"'"‘”LAA"‘ﬁ
péfﬁona"y known to me to'be the same person(s) whore name(s) il e 1: subscnSl:d to the foregoing instrument, o~
appeared before me thiaday in person, and acknowledged thu 7~ _he

signed and delivered the said instrument as
i VWP R voluna‘ry act, for the uses and purpuses therein set forth.

(riven under my hand and official seal, this - ‘*)C:’/‘ day of J?;éavg',,,

19 7O

My Commission expires:  /},/, . : /&%, s e
gy 19 U kil e

Notary Public

I'his instrument was prepared by:

/'?(:_'.Jf 4 "./.i;/f’,,v
i {Name}
? Q 7 // (’Z(:(/{(“L " )1‘ ALy r 4 ' 7o

{Aedroms) o focs

,
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Deliver certit. to ____
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