UNOFFICIAL:COPY

3942041

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on January 31,
1991. The mortgagor is LaSalle National Trust, N.A., a national
banking association, not personally, but solely as Trustee under
Trust Agreement dated August 24, 1984 and known as Trust Agreement
Numbexr 108825 (“"Borrower"). This Security Instrument is given to
Seaway National Bank of Chicago which is organized and existing
under the laws of the United States of America, and whose address
is 645 East B7th Street, Chicago, Illinois ("Lender"). Borrower
owes Loender the principal sum of Three Hundred Five Thousand Five
Hundred Sixty Nine Dollars and 38/100 (U.8.5305,562.38), This dabt
is eavidnnced by Borrower’s note dated the same date as this
Securiry Instrument {"Note"), whlch provides for monthly payments,
with the ZJull debt, if not paid earlier, due and payable on March
1, 2002, This Security Instrument secures to Lender: {a) the
repayment <5 the debt evidenced by the Note, with interest, and all
ranewals, <rxilensions and modifications; (b) the payment of all
other sums, wilr interest, advanced under paragraph 7 to protect
the security of fhis Security Instrument; and {(c) the performance
of Borrower’s '‘covenants and agreements under this Security
Instrument and the Mote. For this purpose, Borrower does hereby
mortgage, grunt ard cunvey toe Lender the followlng described
property locﬁ?Sd‘Tﬁ‘Cddﬂ‘ﬁyunky,’IilinolBr~ ‘ollowl

PARCEL 1:

LOT 23 IN OLYMPIA WOON&S. A SUBDIVISION OF PART OF SECTION 13,
TOWNSHIP 35 NORTH, FAMNCE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY . ILLINOIS, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES AS
DOCUMENTS NUMBER LR145830&.

PARCEL 21
A TRACY OF LAND IN THE SOUTH WRS(-1/4 OF THE NORITH EAST 1/4 OF
SECTION 13, TOWNSHIP 35 NORTH, ONGE 13 RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUY¥TY, JYLLINOIS, DESCRIBED AS
FOLLOWS s

COMMENCING AT A POINT IN THE BEASYT LINZ.OF SAID SOUTH WEST 1/4
OF 'THE MORTH EAST 1/4 OF SECIION 13, A DISTANCE OF 484 FEET
NORTH OF THE NORTH LINE OF THE SOUTH EAST i/ 4 OF SECTION 13,
THENCE WES'' ALONG A LINE 484 FEED NORTH OF 7D/ PARALLEL TQ THE
NORI'H LINE OF SAID SOUTH EAST l/4 OF SECTION 15, A DISPTANCE OF
443 FERT TO A POINT; WHENCE SOUTH ALONG A LINE 443 FEET WEST
QF AND PARALLEL TO SAID EAST LINE OF ''HE SOUTH W:isT 1/4 QF THE
NORTH EAST 1/4 A DISTANCE OF 463.50 PFERY 10 A 20001, THENCE
NORUVHWESTERLY ALONG A STRAIGHT LINE WHICH MAKES AN AWGLE OF 58
DEGRERS, 32 MINUTES, WITH THE LASYT NAMED LINE WHEN (220ED FROM
THE NORTH WO THE WEST A DISTANCE OF 403.25 FEET 'O A DPOINT;
THENCE NORTHWESYTERLY, TANGENT T0 "THE LAST DESCRYIBED 'LINE,
ALONG A CURVE CONVEX TO THE S0OUTH WEST, HAVING A»RADIUS OF
987,95 FEET FOR A CHORD DISTANCE OF 129,75 FERT T@™THE NORIH
EAST CORNER OF LOT 23, IN OLYMPIA WOODS, A SUBDIVISION OF PART
OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE TIIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS ACCORDING 1'0 PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES,
AS DOCUMENT NUMBER LR145830B, SAID CORNER BEING ''ME POINT OF
BEGINNING, ‘THENCE NORTHEASTERLY ALONG A LINE WHICH IS THE
EASTERLY LINE OF SAID LOT 23, EXTENDED NORTHERLY, A DISTANCE
O 97.97 FEET TO A POINT, ''HENCE NORTHWESTERLY ALONG A
STRAIGHT LINE WHICH MAKES AN ANGLE OF 77 DEGREES, 55 MINUTES,
WIDTH THE LAST NAMED LINE WHEN TURNED FROM THE SOUTH TO THE
WEST, A DISTANCE OF 178.57 FEET T0 A POINT, THENCE
NORTHUWESTERLY ALONG A STRAIGHT LINE WHICH MAKES AN ANGLE OF
168 DEGREES, 34 MINUTES, WITH ''HE LAST NAMED LINE WHEN TURNED
FROM '"T"HE SOUTH EAST TO 'THE SQUI'H WESYT, A DISTANCE OF 138.08
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FEET TO A POINT, THENCE WESTERLY ALONG A STRAIGHT LINE WHICH
MAKES AN ANGLE OF 159 DEGREES, 39 MINUTES 15 SECONDS WITH THE
LAST NAMED LINE WHEN TURNED FROM THE NORTH EAST TO THE WEST,
A DISTANCE OF 63.86 FEET TO THE NORTHEASTERLY POINT OF THE
LAND CONVEYED IN THE WARRANTY DEED REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES FOR COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER LLR1539327, THENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY
LINE OF THE LAND CONVEYED BY SAID DEED REGISTERED AS DOCUMENT
NUMBER LR1539327, A DISTANCE OF 179.05 FEET TO THE NORTH WEST
CORNER OF SAID LOT 23, 'THENCE SOUTHEASTERLY ALONG A CURVE
WHICH IS CONVEX TO THE SOUTH WEST, HAVING A RADIUS OF 987.95
FEET (SAID LINE BEING THE NORTHERLY LINE OF SAID LOT 23) FOR
A CHORD DISTANCE OF 186.30 FEET TO THE POINT OF BEGINNING.

PARCEL 3:

A TRACT OF LAND IN THE SOQOUTH WEST 1/4 OF 'THE NORTH EAST 1/4 OF
SECTION 13, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
“IMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLI.OWS's

COMMEWZING AT A POINT IN THE EAST LINE OF SAID SOUTH WEST 1/4
OF TH&-@TRTH EAST 1/4 OF SAID SECTION 13, A DISTANCE OF 484
FEET NORT{{ OF THE NORTH LINE OF THE SOUTH EAST 1/4 OF SECTION
13, THENCE "+2ST ALONG A LINE 484 FRET NORTH OF AND PARALLEL TO
THE NORTH ILTHE OF SAID SOUTH EAST 1/4 OF SECTION 13, A
DISTANCE OF 442 - FEET TO A POINT; THENCE SOUTH ALONG A LINE 443
FEET WEST OF ANV -ARALLEL TO SAID EAST LINE OF THE SOUTH WEST
1/4 OF THE NORZH RAST 1/4 A DISTANCE OF 463.50 FEET TO A
POINT; THENCE NORTHWISTERLY ALONG A STRAIGHT LINE WHICH MAKES
AN ANGLE OF 58 DEGRERPZ AND 32 MINUTES WITH THE LAST NAMED LINE
WHEN TURNED FROM THE SORTH T1'0 THE WEST, A DISTANCE OF 403.25
FEET TO A POINT; THENCF NORTHWESTERLY ‘TANGENT TO THE LAST
DESCRIBED LINE, ALONG A/<URVE CONVEX '1'0 THE SOUTH WEST, HAVING
A RADIUS OF 987.95 FEET vYOP R CHORD DIS'I'ANCE OF 315,33 FEET TO
A POINT, SAID POINT BEING THE POINT OF BEGINNING; 'THENCE
SOUTHWESTERLY ALONG ‘'HE RADIUS OF AFORESAID CURVE EXTENDED, A
DISTANCE OF 227 FEET TO A POiiT; THENCE NORTHWESTERLY ALONG A
STRAIGHT LINE WHICH FORMS AN AMNGIE OF 86 DEGREES AND 2 MINUTES
WITH THE RADIUS OF AFORESAILID CURVE EXTENDED, WHEN TURNED FROM
NORTH EBAST TO NORTH WEST, A DIGITANCE OF 272.25 FEET TQ A
POINT; THENCE EASTERLY ALONG A STRAICHT LINE WHICH FORMS AN
ANGLE OF G50 DEGREES AND 33 MINUTES WIYH 1THE LAS1' DESCRIBED
LINE WHEN TURNED SOUTH T0 EAST, A DISTPECE OF 151.15 FEEY TO
A POINT, THENCE NORTHEASTERLY ALONG A ST?)MET LINE WHICH FORMS
AN ANGLE OF 129 DEGREES AND 5 MINUTES WITY 7¢E LAST DESCRIBED
LINE WHEN TURNED FROM NOR!'H WEST TO NORTH 5357, A DISTANCE OF
70.60 FEET 10 A POINT; 'THENCE SOUTHEASTERLY Ju,ONG A STRAIGHT
LINE, A DISTANCE OF 179.05 FEET 20 THE POINT-OP BEGINNING.

WHICH HAS TIIE ADDRESS OF 2733 COUNTRY CLUB DRIVE. OLYMPIA
FIELDS, ILLIROIS 60461

TOGETHER WITH all the improvements now or hereafter erecced on
the property, and all ecasements, rights, appurtenances, rents,
royalties, minoral, oil and gas rights and profita, water rights
and stock and all fixtures now or herealtor a part of the property.
All replaceanaenta ancd additions shali also be covered by this
Security Instrument. All of the foregoing is roforred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the
astate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbared, except
for encumbrances of racord. Borrower warrants and will defend
genarally the title to the Proporty againat all claima ancd demands,
subject to any encumbrances of record.

Borrower and Londer covenant and agree as follows!
1. Payment of Principal and Interest; Late Charges.
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Borrower shall promptly pay when due the principal of and interest
on the debt evidenced by the Note and any late charges due under
the Note,

2. Funds for Taxes and Insurance. Subject to applicable law
or to a written waiver by Lender, Borrower shall pay to Lender on
the day meonthly payments are due under the Note, until the Note is
paid in full, a sum ("Funds") equal to cne-twelfth of: (a) yearly
taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold paymentes or ground rents on the
Property, if any; (¢) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are called
"escrow items." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depesits or
accounts of which are insured cor guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender
shall arply the Funds to pay the escrow items. Lender may not
charge  for holding and applying the funds, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to
make suchn e charge. Borrower and Lender may agree in writing that
interest sifil be paid on the Funds. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the
purpose for whichi es~h debit to the Funds was made. The Funds are
pledged as additiona) security for the sums secured by this
Security Instrument.

If the amount of t'ie Funds held by Lender is not sufficient to
pay the escrow items whar. due, Borrower shall pay to Lender any
amount necesgsary to make ur _the deficiency in one or more payments
as required by Lender.

Upon payment in full ci—all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph L8 the Property is sold or acquired
by Lender, Lender shall apply, no iater than immediately prior to
the sale of the Property or its ecrhuisition by Lender, any Funds
held by Lender at the time of appl.cation as a credit against the
sums secured by thls Security Instrumenot. :

3. Application of Payments. Unless applicable law provides
otherwise, all payments recelved by Leruder under paragraphs 1 and
2 shall be applied: first, to interest due; tecond, escrow charges
due under the Necte; third, to late charge=, fees and expenses of
Lender, if any; and last, to principal due.

4. Charges; Liens. Borrower shall ~ pay all taxes,
asgessments, charges, fines and impositions atiiibutable te the
Property which may attain prilority over this Security Instrument,
and leagehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided In paragraph 2, or if not
paid in that manner, Borrower shall pay them on tim=a directly to
the person owed payment. Borrower shall promptly furniszb to Lender
all notices of amounts to be paid under this paragregh, If
Borrower makes these payments directly, Borrower shall promptly
furnish to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has prilority
over thls Security Instrument unless Baorrower: (a) agrees in
writing to the payment of the obligation sercured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agalnst enforcement of the lien in, legal
proceadings which Ln the Lender's opinion operates to prevent the
enforcement of the lien or forfeiture of any part of the Property;
or (¢) sBecures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrumant. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security
Instrument, Lendexr may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions
set forth above within ten (10) days of the giving of notice,.

5. Hazard Insurance, Borrower shall keep the Lmprovements
now existing or hereafter erectod on the Property insured against
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loss by fire, hazards included within the term "extoended coverage"
and any other hazards for which Lender regquires lnsurance. This
insurance shall be malntained In the amounts and for the periods
that Lender requlres, The insurance carrier providing the
lnsurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to
Lander and shall include a standard mortgagee loss payee and
additional insured clause. Lender shall have the right to hold the
policies and renawala. If Lender requires, Borrower shall promptly
give to Lender all raceipts of paid premiums and renewal notices,
In the event «f loss, Borrower shall glve prompt notice to the
insurance carrier and Lender. Lender may make proof ofloss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the
property damaged, if the restoration or repair is economically
feasiblo . and Lender’s security is not lessened. If the restoration
or repalr is8 not economically feasible or Lender's security would
be lesseneu, the ilnsurance proceeds shall be applird to the sums
secured by Lhkis Security Instrumant, whether or not then due, with
any excess pairc-to Borrower, If Borrower abandons the Property, or
does not answer rzithin thirty (30) days a notice from Lender that
the insurance carrier has offered to settle a ¢laim, then Lender
may collect the insurance proceeds. Lender may use the procaeds to
repair or restore tha Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day perliod
will begin when the notice i given.

Unless Lendex and Borrower otherwise agree in writing, any
application of proceeds tc-orincipal shall not extend or postpone
the due date of the monthly; .cayments referred to in paragraphs 1
and 2 or change the amount «f vne payments., If under paragraph 18
the Property is acquired bky Lender; Borrower's rilght to any
insurance policies and proceeds resulting form damage to the
Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this /Spcurity Instrument immediately
prior to the acquisiticen.

6. Preservation and Maintenarws of Property: Leaseholds.
Borrower shall not destroy, damage ox substantially change the
Property, allow the Property to deteribrate or commit waste. 1f
this Security Instrument is on a leasehsid, Borrower shall comply
with the provisionse of the lease, and if Borrower acguires fee
title to the Property, the leasehold and feco title shall not merge
unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the #rOoperty; Mortgage
Insurance. If Borrower fails to perform tlis scovenants and
agreements contained in this Security Instrumenc, or there is a
legal proceeding that may significantly affect Lerncer's rights in
the Property (such as a proceeding in bkankruptcy, (probate, for
condemnation or to enforce laws or regulations), then l.ensaer may do
and pay for whatever is necessary %o protect the vaive of the
Property and Lender'’'s rights in the Property. Lendexr’'s acliions may
include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reacocuable
attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does
not have to do so, .

Any amounts disbursed by lLender under this paragraph 7 shall
become additional debt of Berrower securaed by this Security
Instrument. Unless Borrower and Lender agree to other terms ofgy
payment, these amounts shall  bear interest from the date of(fH
disbursement at the Note rate and shall be payable, with interest, ju’
upon notice from Lender to Borrower regquesting payment. o

1£ Lender required mertgage insuranca as a condition of making &
the loan secured by this Security Instrument, Borrower shall pay
the premiums required to maintain the insurance in effect until
such time as the regquirement £for the insurance terminates in
accordance with Borrower’s and Lender's written agreement or
applicable law,

8. Inspection. Lender or its agent may make reasonable
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entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection.

9. Condamnatlion. The proceeds of any award or clalm for
cdamages, direct or conseguential, in connaction with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are heraby assigned and shall
bo paid to Lender.

In the ovent of a total taking of the Propexrty, the proceads
shall be applied to the sums socured by this Security Instrument,
whether or not then due, with any oxcess pald to Borrower. 1In the
event of a partlal taking of the Property, unless Borrower and
Londer otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
nultiplied by the following fractlon: {(a) the total amount of the
sums secured immediately befora the taking, divided by (b) the fair
market value of the Property lmmediately before the taking. Any
balance shall be pald to Borrower,

I1{ the Property ls abandoned by Borrower, or 1f, after notice
by Lender tn Borrower that the condemnor offers to make anaward or
settle a «¢laim for damages, Borrower fails to respond to Lender
within thirty (30¢) days after the cdate the notice is given, Lender
is authorized vo collect and apply the proceeds, at ivs option,
alther to reaturation or repalr of the Propaerty or to the sums
sacured by this Security Instrument, whether or not then due,

Unless Lenaers~and Borrower otherwise agree in wrilting, any
application of procezds to princlpal shall not extend or postpone
the due date of the roathly payments referred to in paragraphs 1
and 2 or change the ainount of such payments,

10. Borrowear Noi. \'eleased; Forbearance By Lender Not a
Waiver. Extension of ths time for payment or modification of
amortization of the sumi. secured by this Security Instrument
granted by Lender to any sOaczassor in interest of Borrower shall
not coperate to release the liablility of the original Borrowar or
Borrower's succegsors in interessi. Lender shall not be required to
commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortizatlion of the
sums secured by this Security Instrament by reason of any demand
macle by the original Borrower or Borgsowax's successors in interest,
Any forbearance by Lender in exercising@any right or remedy shall
not be a walver of or preclude the exercise of any right or remedy
shall not be a waiver of or preclude thi exercise of any right or
remedy.

11. Successors and Assigns Bound;  Joint and Several
Liablility; Co-signers. The covenants anu / egreements of this
Security Instrument shall bind and benefit-tae successors and
assigns of Lender and Borrower, subject to ¥%no. provisions of
paragraph 17. Borrower's covenants and agreamantg shall be Jjoint
and several,

12. Loan Charges, If the loan secured by thig Security
Instrument is subject to a law which sets maximum loan clisrges, and
that law is finally interpreted so that the interest or/ocnerx lecan
charges collected or to be collected in connection witih the loan
exceed the permitted limits, then: (a) any such loan charge-shall
be reduced by the amount necessary to reduce the charge (tu the
permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lender’'s Rights. If enactment ox
expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may regulre
immediate payment in full of all sums secured by thls Security
Instrument and may invoke any remedies permitted by paragraph 18,
If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing

5




UNOFFICIAL CORY

lt by first class mall unless applicable law requires use of
ancther method., The notice shall be directed toc the Property
Addreas of any other address Borrower cesignates by notice to
Lendex. Any notice to Lender shall be given by flrst class mail to
Lender's address stated herein or any other address Lender
deslgnates by notice to Borrower. Any notice provided for in this
Sacurity Instrument shall be deemed LO have bean given to Borrower
or Lender when gilven as provided In this paragraph.

15, Governing Law; Soverability. ‘This Security Instrument
shall be governed by federal law and the law of the juriadiction in
which the Property ls located, In the event that any provision or
clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of
thig Security Instrument or the Note which can be given effect
wlthout the conflictling provigion. To this end the provisions of
this Security Instrument and the Nota are dovlared to be sevoexabla,

16,/ Borrower's Copy. Boxrower shall be given one conformed
copy of the Note and of this Security Instrument.

17, Transfer of the DPropoerty or a Boneficial Interest in
Borrower. ('his Security Instrument may not be assumed without the
prior writtea consent of Lender., If all or any of the Property or
any interesv an its sold or transferred (or Lf a beneficial
interesat in Bourrower la sold or transferred and Borrower is not a
natural pexrson) wanhout Lender’s prior written consent, Lender may,
at its option, rejguire immediate payment in full of all sums
socured by this Secvilty Instrumant, However, this optior shall
not be exerclsed by [wnuer if oxorcise is prohibited by federal law
as of the date of thia Security Instrument,

If Londer exercisea this gption, Lender shall give Borrower
notice of acceleration. —7The notice shall provide & period of not
legsa than thirty (30) days from the datue the notice is delivered or
mailed within which Borrowar .must pay all sums secured by this
Security Instrument, 1If Borruwer falls to pay these sume prlior to
the expiratlon of this periocd, lender nmay invoke any remedies
permitted by this Security Ins:rument without further notice or
demand on Borrower,

18, Acceleration; Remedies. I.endar shall give notice to
Borrower pxior to acceleration follow!ng Borrower’s breach of any
covenant or agreament ln this Security Zrastrument (but not prior to
acceleration under paragraphs 1, 13 and 17 unless applicable law
provides otherwise). The notice shall -upecify: (a) the default;
(b) the action required to cure the defaulc; (c) a date, not less
than thixty (30) days from the date tha notice is given to
Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specsiiad in the notice
may result in acceleraticn of the sums secvured by this Security
Instrument, foreclosure by judicial proceading ard sale of the
Property. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Securityv Tastrument
without further cdemand and may foreclose this Security /Lustrument
by Jjudicial proceeding. Lender shall be entitled to cOlloct all
expenses incurred in pursuing the remedies provided ‘ip- this
paragraph 18, including, but not limited to, reasonable attorneys’
feed and costs of title evidence.

19, Lender in Possession. Upon acceleration under paragraph
18 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following ijudicial sale,
Lender (in perscon, by agent or by judicially appointed receiver)
shall be entitled to enter upen, take pogsession of and manage the
Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, recelver’'s
fees, premiums on receiver’s bonds and reasonable attorneys’ fees,
and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums #gecured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation
costs.
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22, Walver of Homestead. Borrowar walvas all right of
homestead exemption in the Proparty.

BY SIGNING BELOW, Borrower accepts and agreea to the terms and
covenants contained in this Securlty Instrument.

It is expressly understood and agreed by and between the
parties hereto, anything herein to the contrary notwithstanding,
that, each and all of the warranties, indemnitles, representations,
covenants, undertakings and agreements hereln made on the part of
the Trustee while in form purporting to be the warranties,
indemnities, rapraegentations, covenants, undertakings and
agreements cf said Trustee are nevertheless each and every one of
them, made and intended not as porsonal warrantles, indemnities,
rapresentations, covenants, undertaklngs and agreements by the
Trustee or for the purpese or with the intention of binding said
Trustee parsonally but are made and intended for the purpose of
binding ~only that portion of the trust property specifically
descritad herein, and this instrument is executed and delivered by
said Truswee not in its own right, but solely in the exercise of
the powurs vonferred upon it as such Trustee; and that no personal
liability cr personal responsibility is assumed by nor shall at any
time be agsorted or enforceable against LaSalle National Trust,
N.A,, on account of this Instrument or on account of any warranty,
indamnity, represantation, covenant, undortaking or agresment of
the sald Trustee .m this instrument ceontained, either oxpressead or
implied, all such poersonal liablility, if any, being oexpressly
walved ond releasad,

personally but as Trustes-us aforesald, has caused thage presants
to bo signed by its Ass.ecant Vice-Prosident, and its corporate
#eal Lo be hereunto affired and attested by its Assistant
Socratary, the day and year 4irst above written.

LaSalle National,lrust, .N.A.,

As Trystee as Aforcgadid ind not personally,
% /H,‘/ e

By ; A & ASSISBANT VICE PRESIDENT

il L LR

—

ASHISTANT SECRETARY
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STATE OF ILLINOIS )
) ss.
COUNTY OF COQOK )

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY, that the above named Assistant
Vice President and %SQSTNWTSEcmﬂlR¢ of tha LaSalle National Trust,
N.A., Grantor, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Assistant
Vice President and ASSISTANT SECRITARY ‘respectively, appeared before
me thia day in person and acknowladged that they signed and
delivered the said inetrument as their own free and voluntary act
of said Trust for the uses and purposes therein set forth,

Giveri under my hand and Notarial Seal.
Dates JCanuary 31, 1991

Viboilrcone

Nothry nglic

My Commission Expires:

PREPARED BY AND AFTER
RECQORDING RETURN TO3

Demetrius E. Carney, Esq.
Carney & Brothers, Ltd,
30 North LaSalle Street
Sulte 3100

Chicago, Illinols 60602
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