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~ THIS MORTGAGE (““Security Instrument''} is made on Jamuary 30 ,19 91
The Mongagor is GONZALO TOHMNAIANS and MARIA S. TGOS, His Wife
TOCARRUNCHO TOCARRUNCHD

whose addrexs is 107, NORTH 17TH AVENUE, MELROSE PARK, ILLINOIS 60160
, {(“*Borrower”’). This Security Instrument is given to

Midwest Funding Corporation

which is organized and existing wider the laws of ILLINDIS , and whose
address is 1020 31st Street Zuaite 401
Downers Grove, Illirois 60515 {**Lender’’). Borrower owes Lender the principal sum of
BEighty thousand ane hundred £1Fo and NO/100= — - — = = = = = = = = = = = = & o = we o =
Dollars (U.S. $ 87,150.00 ) (‘h:s debt is evidenced by Borrowcr s note dated the same date as this Security
Insirument (“*Nole’’), which provides for moa:b’; payments, with the full debt, if not paid earlier, due and pavable on
Februagy 1, 2021 . This Svericity Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and alt renewals, extensions a5 modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this Scourity Insirument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Notz. Tor this purpose, Borrower does hereby mortgage, gram and

convey 1o Lender the following described property located in
QOOK County, IHinois:

. ALl COF LOT THIRTY ONE (31) THE SOUTH HALF (((/Z) OF LOT THIRTY TWO (32) IN HLOCX
.. EIGHTY EIGHT (88) IN MELROSE, SAID MELROSE BEINC A SUHDIVISION OF LOTS THREE (3)
FOUR {4) AND FIVE {5) IN THE SUBDIVISION OF ¥ SOUTH HALF (1/2)- SECTION 3,

@ AND THAT PART OF SECTION 10, LYING NORTH OF THE Zi{CA30 AND
L. RATLROAD (GALFNA DIVISION) ALL IN TCWNSHIP 39 NORTH, RANGE 12, FAST OF THE THIRD
"z"' PRINCIFAL MERIDIAN, IN ODCK OOUNTY, ILLINOIS.
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which has the address of 102 NORTH 17TH AVENUE, MELROSE PARK |Street, Cityl,
1linois 60160 IZIP Codef, (**Property Address’'):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royatties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ''Property.’”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generalty the title to the Property azainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debit evidenced by the Nole and late charges due under the Note.

2. Monthly Pavmzats of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payment, together
with the mrincipal and interest as set forth in the Note and any late charges, an instalment of any (a) taxs2s and special assessments
levied or Lo be levied against the Property, {b) leaschold paymenis or ground rents on the Property, and {(c¢) premiums for

insurance required by paragraph 4.
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Any a?p!icatioq of the procegds o ‘ﬂ @ i the mpnthly payments, which
are referred to in Paragraph 3 sipro 5 over an amowm reqguired 1o

ricimng i TieRts. Any Ssip
pay all outstanding indebtedness under the Note and this Security Instrument shali be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary. -

9. Grounds for Acccleration of Debt.

(a} Defauli. Lender may, excepl as Jimited by regutations issued by the Secretary in the case off payment defaults, require
immediate payment in full of all sums securcd by this Security Insirument if:

{i} Borrower defaulls by failing 1o pay in full any monthly payment required by this Sceurity Instrument prior to
or on the due date of the next monthly payment, or

(ii} Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Leader shall, if permitied by applicable faw and with the prior approval of the
Sceretary, require immediate payment in full of all the sums securcd by this Security Instrument if:

(i) All or part of the Property is otherwisc transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or graniee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Preperty but his or her credit has not been approved in accordance with
the requivements of the Secretary.

(e) No Walver/i7 circumsiances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguintions of *«U ) Secretary. In many ci;:umstances regulations issued by the Secretary will limit Lender’s rights
in 1he case of payinencdefaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelzration or foreclosure i(f not permitled by regulations of the Secretary.

10, Reinstatement. Borrower{nes a right to be reinstated it Lender has required immediate payment in full because of
Borrower’s failure to pay an amount Gue under the Note or this Security Insirument, This right applies even after foreclosure
proceedings are instituted. To reinstate *ie Security Instrument, Borrower shall tender in a lump sum ali amounts required
to bring Borrower's account current inciwepg, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoniry attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required ta permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosare >roceedings within two ycars immediately preceding the commencement
of a current foreclpsure procecding, (i) reinstatenieriowill preclude foreclosure on different grounds in the future, or (i)
reinstaiement will adversely affect the priority of the Les created by this Security Insirument.

11. Borrower Not Released; Forbearunce By Lendor Not-n Walver, Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instru/nent granted by Lender 1o any suceessor in interest of Borrower
shall not operate to release the liability of the original Borrower.or-Rosrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest ar refuse 1o extend time for payment or otherwise modify ammortization
of the sums secitred by this Security Instrument by reason of any denrans made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rezasdy shall not be a waiver of or preclude the exercise o
any right or remedy. .

12. Successors and Assigns Bound; Joini and Several Liability; Co-Sig2zay, The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Boricwer, subject Lo the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Hoarroxer who co-signs this Security instrument
but does not exccute the Note: (a) is co-signing this Securily Instrument only te-morigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b} is not personally obligated te pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may-agres 2o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Nutices. Any nolice to Borrower provided for in this Security Instrument shall be givin by delivering it or by mailing
it by First ctass mail unless applicable law reguires use ol another method. The notice shall be directed to the Property Address
or nny other address Borrower designates by notice to Lender. Any notice to Lender shall be giver, by Tirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided Yor.nchis Security Instrument
shall be deemcd 1o have been given to Borrower or Lender when given as provided in this paragrapl.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and theav: of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument-sriie Note conflicts
with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note wiich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Burrower shall be given one conformed copy of this Security Instrument.

16. Assignmen! of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revendes and hereby directs each tenant of the Property
1o pay the rents to Lender or Lender's agenis. However, prior 1o Lender’s notice to Boitower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitites an absolute assignment and not an
assighnmem for additional security only.

If Lender gives notive of breach to Borrower: {a) all rents received by Barrower shall be held by Borrower as trustee for
benefls of Lender only, to be applicd 10 the sums secured by the Security instrument; (b) Lender shall be cntitled 1o coltect
and reccive al! of the rents of the Property; and (c) each tenani of the Property shall pay all rents due and unpaid 10 Lender
or Lunder’s agent on Lender's written demand to the tenant.

Borrower has nat execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property befare or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy 2f Lender. This assignment of rents of
the Property shait terminate when the debt sccured by the Security Instrument is paid in full.
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