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This instrument was prepared by:

raig, §. Heryford |
Klett Lieber Rooney & Schorling
One Oxford Centre, 40th Floor

Pittsburgh, PA 15219-6498

™
o Q\',é)
l\f\\ «\
S é? MORTGAGE
\ jfolastinl b erluady
. *S;
N ’g3 ' _
G _ Jated this 14th day of January, A.D. 1991, The
Mortgagor ~S.H. BELL COMPANY, a Pennsylvania Corporation,
N (hereinafter (yoferred to in this Mortgage as the "Mortgagor" or

the "Borrower") whose address is 1378 Freeport Road, P.0. Box
11495, Pittsbura'y; Pennsylvania 15238, Meortgages and Warrants to
DOLLAR BANK, FEDERAL) SAVINGS BANK, having its principal place of
t fhree Gateway Center, Ten West, Pittsburgh,
(toyether with ita successors and assigns, the
dacure ‘the payment to Mortgagee of: {a) the
ower to )Mortgagee in the prineipal amount of
all intecest, costs, and expenses (including
Lees) thereon, as evidenced by

) - rm Loan Note dated as of January 14, 1991 and any
‘§§w»and" all renewals, extensionz,  amendments, modifications,

,,,,,

substitutions, continuations, conssiidations, restatements, and
the like thereof (all of the foregoing Of which hereinafter shall
be called the "Term Loan Note'), givern {o Mortgagee

: Term Loan and Line of Credit Loan dgree
Teement"), dated as of January 14, 1991, 1b) thé-irdebtedness
of Borrower to Mortgagee in the principal ancint (6f $750,000.00,
plus all interest, costs, and expenses < indluding—without

D
é limitation attorney's fees} thereon, as evidenced Borrower'
Line of Credit Note, dated as of January 14, 1981 given to

296078 p
)

28s8erse

Mortgagee pursuant to the Loan Agreement, and ‘any_ and all

renewals, extensions, amendments, modifications, substitutions,
continuvations, consolidations, restatements, and the like-thereof
(the "Line of Credit Note"} {the Term Loan Note and the-line of
. Credit Note shall sometimes be referred to collectively her2in as
the "Notes"), (c¢) all future advances and loans made by Mortgagee
. Qg? * to or for Borrower, including without limitation any and all term
- nd other loans and any and all advances made under one Or more
lines of credit, letters of credit, or otherwise, (d) all other

present and future indebtedness of Mortgagor to Mortgagee,
however and whenever incurred or evidenced of any nature
' Sts. hatsoever, (e) all amounts disbursed by Mortgagee for the
payment of taxes, levies, or insurance on the Premises or for
maintenance, repair, protection, or preservation of the Premises,

or for any other purpose permitted herein, all of which amounts

z shall accrue interest at the rate set forth in the Notes, all of

é
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which indebtedness described in clauses (c), (d) and (e} of this
paragraph, together with any and all renewals, extensions,
amendments, modifications, substitutions, continuations,
consolidations, restatements, and the like therecf, shall be
included in the term "Notes" as wused herein; the Property
gsituated in the County of Cook, State of Illinois, as hereinafter

defined.

NOW, THEREFORE, in order further to secure the payment
of all sums due or to become due under the Notes, or under the
terms of this Mortgage or the Loan Documents (as defined in the
Loan Agreement), or any extensions or modifications thereof, as
well as 1o secure the performance of Mortgagor's covenants and
agreements  contained in this Mortgage and the other Loan
Documents (ov. any amendments thereof, and in consideration of the
premlses ard ‘the further sum of One Dollar ($1.00) to Mortgagor
in hand well ‘ond truly paid by Mortgagee at and hefore the
sealing and delivery hereof, the receipt whereof is hereby
acknowledged, Mrrctgagor has granted, bargained and sold,
mortgaged, conveyed, ) Aaliened, enfeoffed, released, confirmed,
assigned, transferred and set over, and by these presents does
grant, bargain and sg2l)l, mortgage, convey, alien, enfeoff,
release, confirm, assign, :ransfer and set over unto Mortgagee,
its successors and assigns, Mortgagor's interest in theose certain
tracts of land situate in the City of Chicago, the County of Cook
and the State of Illinois more particularly described in Exhibit
"A" attached hereto and made a part hereof (the "Land").

TOGETHER with the canements, hereditaments,
appurtenances and all the estates and rights of Mortgagor in and
to the Land.

TOGETHER with all the right, title and interest of
Mortgagor in and to all streets, roads and public places, opened
or proposed, adjoining the Land, and all easemenrcs and rights of
way, public or private, now or hereafter used ir caonnection with

the Land.

TOGETHER with all right, title and auterest of
Mortgagor, now owned or hereafter acquired, in and to uany land
lying in the bed of any street, road or avenue, open or pronased,
in front of or adjoining the Land to the extent of the interest
of Mortgagor therein, now or hereafter acquired.

TOGETHER with all right, title and interest of
Mortgagor, now owned or hereafter acquired, in and to any and all
sidewalks and alleys, and all strips and gores of land, adjacent
to or used in connection with the Land.

TOGETHER will all buildings, structures and improvements
(the "Improvements") of every kind and description now or
hereafter erected or placed on the Land.

TOGETHER with all fixtures, goods, inventery, machinery.
equipment, including but not limited to, fittings, furniture;
appliances, apparatus, chattels, building materials, and articles
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of personal property of every kind and character, togethex with
the renewals, replacements and substitutions thereof, additions
and accessions thereto (hereinafter collectively called the
"pixtures"), now or at any time hereafter affixed to or attached
to or placed upon or used in any way in connection with the
complete and comfortable use, enjoyment or occupancy for
operation and maintenance of the Improvements (excepting any
personal property owned by any tenant or unit owner occupying any
of the Improvements and used by such tenant or unit owner in the
use or occupancy of the space cccupied by it to the extent the
same does not become the property of Mortgagor under the lease or
other agreement with such tenant or unit owner or pursuant to
applicable law), all of which now or hereafter soc affixed, placed
or used are intended to be subiject to the lien of this Mortgage
as if part of the real estate, and all cash and noncash proceeds
thereof.

TOGETHER with all right, title and interest of Mortgagor
in and to any and all deposits made under any conditional bill of
sale, chattel mortgage or sSecurity interest (other than that
created h=@rzby) to which any Fixtures are or shall be subject,
and all deoposits made thereunder, together with the benefit of
any payment: now or hereafter made thereon.

TOCETHER with all right, title and interest of Mortgagor
as lessee under any and all leases relating to any Fixtures,
together with-aav options to purchase the Fixtures which are
subject to such  leases  and together with the benefit of any
payments now or nareafter made thereon.

TOGETHER wiftbh~ the reversions, remainders, easements,
rents, income, issues and profits arising or issuing from the
Land and from the Improvements thereon, including, but not
limited to, the rents, income, issues and profits arising or
issuing from all leases @and subleases now or hereafter entered
into covering all or auy ) part of said Land and for the
Improvements, all of which .lrases, subleases, rents, issues and
profits are hereby assigned ard, if requested by Mortgagee, shall
be caused to be further assigned o Mortgagee by Mortgagor. The
foregoing assignment shall include without limitation, cash or
securities deposited under leaces to secure performance by
lessees of their obligations thezseander, whether such cash or
securities are to be held until tle =axpiration of the terms of
such leases or applied to cne or more jnstallments of rent coming
due prior to the expiration of such Ueras subject to the rights
of lessees thereunder. Mortgagee, or any officer of Mortgagee,
is hereby irrevocably appointed attorney-ir~-fact for Mortgagor to
callect such rents, issues and profits cafter default Dby
Mortgager, such power being coupled with an anterest. Mortgagor
will execute and deliver to Mortgagee on demani such assignments
and instruments as Mortgagee may reguire to inplement, confirm,
maintain and continue the assignment hereunder.

TOGETHER with any and all awards, damages payments and
other compensation and any and all claims therefor &nd rights
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thereto which may result from taking or injury by virtue of the
exercise of the power of eminent domain of or to, or any damage,
injury or destruction in any manner caused to, the Land, the
Improvements, or any part thereof, or from any change of grade or
vacation of any street abutting thereon, all of which awards,
damages, payments, compensation, claims and rights are hereby
assigned, transferred and set over to Mortgagee to the fullest
extent that Mortgagor may under the law so do. Mortgagee is
hereby irrevocably appointed attorney-in-fact for Mortgagor to
settle for, collect and receive any such awards, damages,
payments and compensation from the authorities making the same,
to appear in and prosecute any proceeding therefor, and to give
receipts and acquittances therefor.

POGETHER with all of Mortgagor's right, title and
interestiu, and to all contracts and agreements relative to the
constructicn; management, use and occupancy of the Improvements.

TOGETHLRE-with all right, title and interest of Mortgagor
in and to all tpearned premiums accrued, accruing or to accrue
under any and all ircurance pc’icies now or hereafter obtained by

Mortgagor.

TOGETHER with all proceeds of the conversion, voluntary
or involuntary, of any ci—all of the foregoing into cash or
liquidated claims, including  without limitation, proceeds of
insuranée and condemnation awards.

ALL of which property @ard rights therein hereinabove
described or mentioned and all ‘of  which collateral is now
existing or hereafter arising, now owazd or hereafter acquired,
due or to become due, including proceeds.- products, and insurance
proceeds to secure payment of all indebtzaness of Mortgagor to
Mortgagee now existing or hereafter arising, being hereinafter
collectively called, the "Property".

Mortgagor hereby warrants and covenants that it 1s the
lawful owner .of the Property; that Mortgagor has.good right and
lawful authority to convey and encumber the same; anf _that the
Property is free and clear from all liens and encumbrarces. except
for liens in favor of Mortgagee,

And without limiting any of the other provisions ol this
Mortgage, Mortgagor, as debtor, expressly grants unto Mortgagee,
as secured party, a security interest in all those portions of
the Property which may be subject to the Uniform Commercial Code
as adopted and modified by the State of Illinois (the "Code")
provisions applicable to secured transactions under the laws of
any state and this Mortgage shall constitute a Security Agreement
under the Code.

_ ~TO HAVE AND TO HOLD the same unto Mortgagee, its
successors and assigns, forever,

2Ssevee
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PROVIDED, HOWEVER, that if Mortgagor shall pay to
Mortgagee the Debt as hereinafter defined, and shall keep and
perform each of its other covenants, conditions and agreements
set forth herein, in the Loan Agreement and in the Notes and the
other Loan Documents, then, upon the termination of all
obligations, duties and commitments of Borrower under the Loan
Agreement, the Notes and the other Loan Documents, this Mortgage
and the estate hereby granted and conveyed shall become null and
void.

This conveyance is intended as a mortgage and is given
for the purpose of securing payment of the Debt and performance
of the other obligations of Mortgagor referred to above.

“his Mortgage is given for the purpose of securing the
term loan 2ad the line of credit loan which Mortgagee may make to
Mortgagor pursnant and subject to the terms and provisions of the
Loan Agreement, 'which Loan Agrzement is incorporated herein and
made a part hereof by this reference.

This Mortgage is executed and delivered subject to the
following covenants, conditions and agreements.

1. Definitions. ~ Words and terms defined in the Loan
Agreement shall, unless <tr= context hereof clearly requires
otherwise, have the same meaningaz herein as therein provided.

2, Debt Secured. "Oebt" means, collectively, all
indebtedness whether of principal, ~interest, fees, expenses or
otherwise of Mortgagor to Mortgagee. row existing or hereafter
incurred in connection with or pursudrt to the Loan Agreement,
the Notes or the other Loan Documents, insluding but not limited
to future loans and advances under the Lecan Agreement, the Notes
and the other Loan Documents, as the same ay from time to time
be amended, together with any and all extepsions, renewals,
refinanecings or refundings thereof in whole or “in‘part, all costs
and expenses, including without 1limitation, (5o the extent
permitted by law, reasonable attorneys fees and legal expenses,
incurred by Mortgagee in the collection of ‘any. of the
indebtedness referred to above, and amounts due and owing to
Mortgagee under the Loan Agreement and any advances (made by
Mortgagee for the maintenance, preservation, protecticn or
enforcement of, or realization upon, any property or assets now
or hereafter made subject to a mortgage, pledge, lien or security
interest granted pursuant to this Mortgage, the Loan Agreement,
the other Loan Documents or pursuant to any agreement, instrument
or note relating to any of the Debt, including without limitation
advances for taxes, insurance, repairs and the like,
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3. Impositions and Other Charges.

(a) Mortgagor's Duty to Pay. Until payment in
full of the Debt and termination of all obligations, duties and
commitments of Mortgagor under the Loan Agreement, Mortgagor will
(i) on or prior to the date on which any interest or penalties
shall commence to accrue thereon, pay, discharge and upon reguest
of Mortgagee furnish to Mortgagee proper receipts for all taxes,
general and special, water and sewer rent charges, excise levies,
vault and other license or permit fees, city taxes, transit
taxes, levies and assessments of every kind and all charges for
utilities and utility services, and which may have been or may
hereaftrr be charged, assessed, levied, confirmed, imposed upon,
or grow or become due and payable out of, or in respect to, or
against, the Property, or any part thereof, or any appurtenance
thereto' ({cullectively, the ‘"Impositions"), by any lawful
authority or woublic utility and which may become a lien thereon,
except to the extent that such Impositions are contested in good
faith and by appoecpriate proceedings diligently conducted, and
such reserves are zstablished therefor as may be required by
generally accepted accounting principles, (ii) pay all ground
rents reserved from tiie, Property and pay and discharge all
mechanics' liens which may-be filed against said premises, except
to the extent that such .ieas are being contested in good faith
and by appropriate proceedinas diligently conducted, 1if such
reserves, if any, as may Le _required by generally accepted
accounting principles are estzblished therefor, (iii} pay and
discharge any documentary, stamp or other tax, including interest
and penalties thereon, if any, now (or hereafter becoming payable
hereon, (iv) provide, renew and «een» alive by paying the
necessary premiums and charges thereoa such policies of hazard
and liability insurance upon the buildings-ané Improvements now
or hereafter erected upon the Property as ore required by the
i,0an Agreement.

(b} Proof of Payment. Mortgagor, upon request of
Mortgagee, will furnish to Mortgagee within thircy (30) days
after the date when any Impositions would become delinquent,
official receipts of the appropriate taxing authority -wr other
authority to which the charge is payable, or other “evidence
reasonably satisfactory to Mortgagee evidencing the (pavment
thereof.

(c) Evidence of Payment. The certificate, advice
or bill of the appropriate official designated by law to make or
issue the same or to receive payment of any Imposition, of non-
payment of such Imposition shall be prima facie evidernce that
such Imposition is due and unpaid at the time cf the making or
issuance of such certificate, advice or bill.

4. Risk of Loss; Insurance. Risk of loss of, damage
to or destruction of the Property is and shall remain upon
Mortgagor. If Mortgagor fails to effect and keep in force
insurance covering the Property as required by the Loan

6.
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Agreement, or fails to pay the premiums thereon when due,
Mortgagee may do so for the account of Mortgagor and add the cost
thereof to the Debt, Mortgagor hereby assigns and sets over to
Mortgagee all moneys which may become payable on account of all
insurance covering the Property including without limitation any
return of unearned premiums which may be due upon cancellation of
any such insurance, and directs the insurers to pay directly to
Mortgagee any amount so due. Mortgagee, its officers, employees
and authorized agents, are hereby irrevocably appointed the
attorneys-in-fact of Mortgagor to endorse any draft or check
which may be payable to Mortgagor in order to collect the
proceeds of such insurance or any return of unearned premiums
which ‘Mcrtgagee is entitled to collect under this paragraph 4.
Mortgagee chall apply such proceeds of all casualty insurance in
accordance ~with the provisions of paragraph 15 of this
Mortgage. < Mochgagee may deduct from such proceeds any reasonable
expense incurred. by Mortgagee in collecting the same {including
reasonable counsel fees).

5. Property, Maintenance, Alterations, Improvements.
Mortgagor shall maintaii all buildings and Improvements subject
to this Mortgage in gnog working order and condition, ordinary
wear and tear excepted. Except as contemplated by the Loan
Agreement, Mortgagor shall make no alteration, addition or
structural change to the Property or any Improvement on the
Property which has a cost o1 fair market value in excess of
550,000 or remove or destroy any Improvement located upon the
Property, without the prior writrer consent of Mortgagee which
consent shall not be unreasonably withheld or delayed. 1In no
event shall Mortgagor undertake any altrration or addition to the
Property. which reduces the economic™ value of the Property.
Mortgagee shall have the right upon( raasonable notice to
Mortgagor to enter upon the Property at ary reasonable hour for
the purpose of inspecting the order, conditioer-2nd repair of the
buildings and Improvements erected thereon.

6. Compliance with Laws. Mortgagor shall comply in
all material ~respects with all present and €ulure laws,
ordinances, rules and regulations of any governmental authority
having an effect on Mortgagor or the Property with respect to
which a failure to so comply would have a material adverse effect
on the businéss operations or financial condition of Mortgagor or
the Property.

7. Further Assurances. Mortgager will, from time to
time, make, do, execute and acknowledge, as the situation may
require from time to time, such further acts, deeds, conveyances,
mortgages, security agreements, financing statements,
continuation statements. and other assurances in law as may be
required for the purpose of effectuating the intent hereof and
for better assuring and confirming to Mortgagee, its successors
and assigns, the lien and security interest created by this
Mortgage.
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8., Failure tc Pay Impositions and other Charges. In
the event Mortgagor neglects or refuses to pay the charges
mentioned at paragraph 3 of this Mortgage except to the extent
that Impositions are contested in good faith and by appropriate
proceedings diligently conducted, and such reserves are
established therefor as may be required by generally accepted
accounting principles, or fails to maintain the buildings and
Improvements as aforesaid, Mortgagee may do so, add to the Debt
the cost thereof, and collect the same as a part of said Debt.

9. Prohibition of Liens, Debt. Mortgagor will pay, or
bond, or cause to be paid or bonded, from time to time when the
same skall become due, all claims and demands of mechanics,
materialmen, laborers, and others which, if unpaid, might result
in, or permit the creation of, a lien on the Property or any part
thereof, or pn the revenues, rents, issues, income and profits
arising therzfrom, except to the extent that such liens are
contested in geod: faith and by appropriate proceedings diligently
conducted and surh reserves are established therefor as may be
required by generally accepted accounting principles. Mortgagor
will do or cause to b~ done everything necessary so that the lien
and priority hereof skall be fully preserved, at the cost of
Mortgagor, without expenss to Mortgagee.

Mortgagor agrees thei should the Property at any time be
or become subject to the lien of-any mortgage or deed of trust in
connection with which payments'on account of the Debt are to be
made directly or indirectly by or through the mortgagee or
beneficiary thereunder, regardless. of such mortgagee or
beneficiary, the whole of the princigel and interest and other
sums hereby secured at the option of loctgagee shall immediately
become due and payable.

Except as otherwise permitted heczin or in the Loan
Agreement, Mortgagor will not, without the written consent of
Mortgagee, create or suffer to be created any security interest
under the Code, together with any amendments ‘or supplements
thereto, or other encumbrance in favor of any party other than
Mortgagee, or create or suffer any reservation of ticle by any
such other party, with respect to any fixtures, nor .shall any
such fixtures or property be the subject matter of any lease or
other transaction whereby the ownership or any benetfirial
interest in any of such property is held by any person or en-ity
other than Mortgagor (or Mortgagee as provided herein). All such
property shall be purchased for cash or in such manner that no
lien shall be created thereon except the lien of this Mortgage,
unless Mortgagee shall agree in writing to the contrary before a
contract to purchase any such property is executed.

10, Subrogation to Prior Lienholder. In the event
Mortgagee pays any prior lien from the proceeds of the Loan,
Mortgagee shall be subrogated to the rights of the holder of such
 prior. lien as Ffully as if such lien had been assigned to
Mortgagee.




UNOFFICIAL COPY

11. Prohibition of Assumption, Transfer. This Mortgage
and the indebtedness secured hereby may not be assumed and
Mortgagor shall not transfer (whether by operation of law or
otherwise) Mortgagoer's interest in the Property, without the
prior written consent of Mortgagee.

Ve

12. Priority of Lien. The lien created by this
Mortgage shall be a first lien interest granted by Mortgagor in
favor of Mortgagee, and the lien created hereby shall be prior
and superior in right and lien to any and all leases of a part or
the whole of the Property. Mortgagor will not create or permit
to accrue upon all or any part of the Property any debt, lien or
charge except the lien of this Mortgage and liens permitted by
the Loan-Agreement, and shall promptly cause to be paid and
discharged, any lien or charge whatscever which by any present or
future law may be or become superior to, or on a parity with this
Mortgage, either in lien or in distribution out of the proceeds
of any judicial ‘zale of the Property, or any part thereof, and
any lien or charge-not permitted by paragraph 9.

13. Defauic.

(a) Defaul: and Remedies. If an Event of Default
(as defined in the Loan Agizoment) shall occur and be continuing,
the .entire unpaid balance of ihe principal, the accrued interest,
and all other sums evidenced Dy the Notes or evidenced or secured
by this Mortgage shall, at =he option of Mortgagee, become

immediately due and payable withcut notice or demand, and in the

event of any such Event of Default| lortgagee may forthwith, and
without further delay undertake any one .or more of the following:

(1) Foreclosure., Institute-an action of mortgage
foreclosure, or take such other ‘acrion as the law may
allow, at law or in equity, for the‘enforcement thereof
and realization on the mortgage securiiy or any other
security which is herein or elsewhere provided for, and
proceed thereon to final judgment and execution thereon
for the entire wunpaid balance of the  principal
indebtedness, with interest, at the rates and nursuant
to the methods of calculation specified in the Notes,
the Loan Agreement and this Mortgage to the date of
default and thereafter at the rate provided in the Yetes
and the Loan Agreement together with all other sums
secured by this Mortgage, all costs of suit, interest at
the rate specified in the Notes and the Loan Agreement
on any judgment obtained by Mortgagee from and after the
date of any Sheriff's Sale of the Property (which may be
sold in one parcel or in such parcels, manner or order
as Mortgagee shall elect) until actual payment is made
by the Sheriff of the full amount due Mortgagee, and an
attorneys' reasonable commission for collection, without
further stay, any law, usage or custom to the contrary
notwithstanding;
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(2} Entry. Mortgagee personally, or by its agents
or attorneys, may enter into and upon all or any part of
the Property, and each and every part thereof, and may
exclude Mortgagor, its agents and servants wholly
therefrom without liability for trespass, damages or
otherwise and Mortgagor agrees to surrender possession
to Mortgagee on demand after the happening of any Event
of Default; and having and holding the same, may use,
operate, manage and control the Property and conduct the
business thereof, either perscnally or by its
superintendents, managers, agents, servants, attorneys
or receivers; and upon every such entry, Mortgagee, at
the expense of the Property, from time to time, either
ke purchase, repairs or construction, may maintain and
rzotore the Property, whereof it shall become possessed
as.aforesaid, may complete the construction of the
buildsans, structures and improvements and in the course
of such completion may make such changes in the
contemgiated or completed buildings, structures and
improvemerts.as it may deem desirable and may insure the
same; and likewise, from time to time, at the expense of
the Mortgagor, Mortgagee may make all necessary or
proper repairs| 'renewals and replacements and such
useful alteratiors, additions, betterments and
improvements theret> and thereon as to it may deem
advisable; and in eve.y ) such case Mortgagee shall have
the right to manage apd operate the Property and to
carry on the business clhrzreof and exercise all rights
and powers of Mortgagor wikii respect thereto either in
the name of Mortgagor or ofperwise as it shall deem
best; and Mortgagee shall be-entitled to collect and
receive all earnings, revenues, rents, issues, profits
and income of the Property and every part thereef, and
after deducting the expenses of conraurting the business
thereof and of all maintenance, Tr2airs, renewals,
replacements, alterations, additions, betterments and
improvements and amounts necessary to pay for taxes,
assessments, insurance and prior or other prorer charges
upon the Property or any part thereof, as well as just
and reasonable compensation for the services of
Mortgagee and for all attorneys, counsel, —@dents,
clerks, servants and other employees by it properly
engaged and employed, Mortgagee shall apply the moneys
arising as aforesaid to the payment of the Debt.

{3) Receivership. Have a receiver appointed to
enter into possession of the Property, collect the
earnings, revenues, rents, issues, profits and income
therefrom and apply the same as the court may direct.
Mortgagee shall be entitled to the appointment of a
receiver without the necessity of proving either the
inadequacy of the security or the insolvency of
Mortgagor or any other person who may be legally or
equitably 1liable to pay moneys secured hereby and
Mortgagor and each such person shall be deemed to have
waived such proof and to have consented to the

10.
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appointment of such receiver. Should Mortgagee or any
receiver collect earnings, revenues, rents, issues,
profits or income from the Property, the moneys so
collected shall not be substituted for payment of the
Debt nor can they be used to cure the default, without
the prior written consent of Mortgagee., Mortgagee shall
be liable to account only for earnings, revenues, rents,
issues, profits and income actually received by
Mortgagee.

{4) Sale of personal property., Mortgagee shall
have such rights and remedies in respect of so much of
the Property as may, under applicable law, be personal
property, or any part thereof, as are provided by the
Jode and such other rights and remedies in respect
trereof which it may have at law or in equity or under
this Jlortgage, including without limitation the right to
take prssession of the Property wherever located and to
sell alil-or any portion thereof at public or private
sale, upoi) five {5) days' prior written notice to
Mortgagor, 4t such place or places and at such time or
times and in such manner and upon such terms, whether
for cash or -¢n, credit, as Mortgagee in its sole
discretion may Jdziermine.,  Mortgagee shall apply the
proceeds of any suzn sale to the payment of the Debt.
Upon the occurrence of-any Event of Default Mortgagor,
upon demand by Mortgegee, shall promptly assemble any

equipment and fixtures included in the Property and make
them available to Mortgager at a place to be designated
by Mortgagee which shall ‘bz < reasonably convenient to
Mortgagee and Mortgagor.

(5) Sale of the Property.  Moitgagee may sell any
of the Property, not specifically deaignated as personal
property and subject to subparagrapn/(4) above, in such
a manner as it deems appropriate and in Accordance with
any applicable law. Mortgagee shall app)y the proceeds
of any such sale first to the payment of thz lebt.

(b) Rights in Pursuit of Remedies. Upon the Orcurrence
of an Event of Default, Mortgagee in pursuance of the foragoing
remedies, or in addition thereto, (i) shall be entitled to resort
to its several securities for the payment of the sums secured
hereby  in such order and manner as Mortgagee may think fit
without impairing Mortgagee's lien in, or rights to, any of such
securities and without affecting the liability of any person,
firm or corporation for the sums secured hereby, except to the
extent that the Debt shall have been reduced by the actual
monetary consideration, if any, received by Mortgagee from the
proceeds of such security; (ii) may, in Mortgagee's sole
discreticn, release for such consideration, or none, as Mortgagee
may require, any portion of the Property without, as to the
remainder of the security, in anywise impairing or affecting the
lien of this Mortgage, or the priority thereof, or improving the

26801 6E
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position of any subordinate 1lienholder with respect thereto,
except to the extent that the Debt shall have been reduced by the
actual monetary consideration, if any, received by Mortgagee for
such release; and/or (iii) may accept the assignment or pledge of
any other property in place thereof as Mortgagee may require
without being accountable for so doing to any other lienor.

(¢) Waiver. Mortgagor hereby waives and releases (i)
all errors, defects and imperfections in any proceedings
instituted by Mortgagee under this Mortgage, (ii)} all benefit
that might accrue to Mortgagor by virtue of any present or future
laws exempting the Property, or any part of the proceeds arising
from anv sale thereof, from attachment, levy or sale under
execution, or providing for any stay of execution, exemption from
civil prceess, or extension of time for payment, and (iii) all

notices nct_perein elsewhere specifically required, or required

under any other Loan Document, of Mortgagor's default or of
Mortgagee's exercise, or election to exercise, any option under
this Mortgage. - ‘Mortgagor further agrees to waive the issuance
and service of procese and enter its voluntary appearance in any
action, suit or proceeding brought in connection with any Event
of Default and if rcequired by Mortgagee, to consent to the
appointment of a receiver or receivers of the Property and of all
the earnings, revenues, (rents, issues, profits ard income
thercof. Mortgagor will not at any time insist upon, or plead,
or in any manner whatever, claii or take any benefit or advantage
of any right under any statute heretofore or hereafter enacted to
redeem the property so sold, or 20y part thereof, and Mortgagor
hereby expressly waives all benefit cr advantage of any such law
or laws, and covenants not to hinder, delay or impede the
execution of any power herein granted nr delegated to Mortgagee,
but to suffer and permit the execution of every power as though
no such law or laws had been made or enacted. Mortgagor, for
itself and all who may claim under it, waived, to the extent that
it lawfully may, all right to have the Proper’v marshaled upon
any foreclosure hereof.

{d) Injunctive Relief. In the event of any breach or
threatened breach by Mortgagor of any of the .Covenants,
agreements, terms or conditions contained in this Mortgege or the
‘0an Agreement, Mortgagee shall be entitled to enjoin such ureach
osr threatened breach and shall have the right to invoke any right
and remedy allowed at law or in equity or by statute or otherwise
as though other remedies were not provided for in this Mortgage.

(e) Continued Lien of Mortgage. No recovery of any
judgment by Mortgagee and no levy of an execution under any
judgment upon the Property or upon any other property of
Mortgagor shall affect in any manner or to any extent, the lien
of this Mortgage upon the Property or any part thereof, or any
liens, rights, powers or remedies of Mortgagee hereunder, but
such liens, rights, powers and remedies of Mortgagee shall
continue unimpaired as before.
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(£) Subordination of Tenants' Rights under Leases. In
the event that Mortgagee shall have the right to foreclose this
Mortgage, Mortgagor authorizes Mortgagee at its option to
foreclose this Mortgage, subject to the rights of any tenants of
the Property if Mortgagee elects that this Mortgage shall be

subordinate to rights of tenants, and the failure to make any.

such tenants parties defendant to any such foreclosure proceeding
and to foreclose their rights will not be asserted by Mortgagor
as a defense to any proceeding instituted by Mortgagee to collect
the Debt or any deficiency remaining unpaid after the foreclosure

gale of the Property.

14. Application of Proceeds of Foreclogure. Mortgagee
shall aprly the proceeds of any foreclosure sale of or other
disposition or realization upon, or rents or profits from, the

Property:

‘ay’ First, to the payment or reimbursement of all
reasonable advances, expenses and disburscments of
Mortgagee (including, without limitation, the reasonable
fees and costs of its counsel and agents) incurred in
connection witn ‘the administration and enforcement of,
or the preservation of any rights under, this Mortgage
or any other Loan Tocument, or in the collection of the
obligations of Mort¢agor under the Loan Agreement;

(b) Second, in satisfaction of the Debt, whether
for principal, interest/ or expenses in such order as
Mortgagee shall designate; and

(c) Third, the balance,  if any, to be distributed
to Mortgagor or as otherwise requized by law.

If the proceeds from any such/sale of or other
disposition or realization upon the Property-a:o insufficient to
pay the Debt, the Mortgagor shall remain <‘izble for such

deficiency.

15. Casualty Lossg.

(a) Notice to Mortgagee. In case of “casualty
resulting in damage or .destruction to the Property in excess of
$100,000 in the aggregate, Mortgagor shall promptly give written
notice thereof to Mortgagee.

(b) Restoration of Property. Unless Morktgagee
elects to apply insurance proceeds tao reduce the Debt (which
shall not constitute a prepayment for purposes of Section 2.02{f)
of the Loan Agreement), then, regardless of the amount of any
such damage or destruction, Mortgagor shall at its sole cost and
expense, and whether or not the insurance proceeds, if any, shall
be sufficient for the purpose, restore, repair, replace, rebuild
or alter the same as nearly as possible to its value, condition
and character immediately prior to such damage oOr destruction or
with such changes or alterations as may be made at Mortgagor's
election in conformity with and subject to the conditions of

13.
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paragraph 5 hereof. Such restoration, repairs, replacements,
rebuilding or alteration shall be commenced promptly and
prosecuted with reasonable diligence. If (i) estimates received,
and/or made, by Mortgagee disclose that the cost of restoration
would be in excess of the amount of the insurance proceeds
available therefor, or (ii) during the period of restoration by
Mortgagor the amount of the insurance proceeds shall not be
sufficient to complete such restoration, then upon request by
Mortgagee in either of such events, Mortgagor shall de9051t with
Mortgagee the amount required. to complete such restoration or
such opther security as shall be reasonably satisfactory to

Mortgagee.

(¢} Application o¢f Proceeds. All proceeds of and
payments wnder insurance policies with respect to any casuvalty
event descrihed in Sertion 15(a) above, shall be paid to
Mortgagee and apvlied by Mortgagee first to payment of the actual
costs, fees aud  expenses, if any, incurred by Mortgagee in
connection with @fjustment of the loss and settlement with the
insurance company. The remainder of such insurance proceeds
shall be applied Uy Mortgagee, at the sole . discretion of
Mortgagee, either (i) inreduction of the outstanding Debt, as
Mortgagee may elect (wh*** shall not constitute a prepayment for
purposes of Section 2.02¢f) of the Loan Agreement), or (ii) to
the payment of the cost of “*he aforesaid restoration, repairs,
replacement, rebulldlng or altezations, including the cost of
temporary repairs and the cost of protection of property pending
the completion of permanent restoration, repairs, replacement,
rebuilding or alterations (all of «&hich temporary and permanent
repairs, restoration, replacement, <¢eouilding, alterations and
protection of property are hereinafter collectively referred to
as the ‘"restoration"). Notwithstanding the provisions of
subparagraph (b) of this paragraph 15, if" the loss to the
Property which is the subject of collection o7 insurance proceeds
is less than $100,000 based upon the fair macket value of the
damaged or destroyed Property, as reasonably determined by
Mortgagee, whether or not fully insured, Mortgagee will advance
to Mortgagor from time to time, the proceeds c¢f Jany such
insurance ccllected on the condition that (i) no Evenu-ol Default
nas occurred which is contlnulng, and (ii) Mortoagor appiles such
proceeds either (a) to the repair of the damaged Property or (b)
to the replacement of destroyed property with property ct the
same or similar type and function and of at least equivalent
value (in the reasonable judgment of Mortgagee), provided such
replacement property is made subject to the security interest
created by this Mortgage and this Mortgage constitutes a security
interest in the property prior to all others except as provided
in paragraph 12, and is perfected by the filing of financing
statements in the appropriate public offices and the taking of
such other action as may be necessary or desirable in order to
perfect and continue perfected such security interest; (iii)
Mortgagor furnishes Mortgagee with the estimated cost of
completion of the repairs or restoration of the Preoperty; and
(iv) Mortgagor has furnished Mortgagee with such architect's
certificates, lien waivers, contractor's sworn statements and
other evidence of cost and of payments as sworn statements and

14,
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other evidence of cost and of payments as Mortgagee may
reasonably require.

{d) Advancement of Proceeds. If wunder the
provisions of this paragraph 15 insurance proceeds are to be
applied to the cost of restoration, Mortgagee shall hold such
insurance proceeds, together with any amounts deposited with
Mortgagee pursuant to subparagraph 15 {b) hereof, and advance the
same for application to the cost of the restoration from time to
time as the restoration progresses. Such funds will be advanced
upon the written request of Mortgagor and upon Mortgagor's
compliance with such reasonable requirements thersfor as
Mortgzaoe. shall impose. Upon completion of all of the
rgstoraticn in a good and workmanlike manner and substantially in
accordance  with any plans and specifications therefor which
Mortgagee “inzv- have required, and upon receipt by Mortgagee of
evidence satisfactory to Mortgagee that the restoraticn has been
completed and hat the Property is not and will not become
subject to any-wechanic's or materialmen's liens on account of
the restoration or (anv-part thereof, any balance of the insurance
proceeds or sums’ deposited with Mortgagee pursuant to
subparagraph 15 (b) ‘heieof and not applied to the cost of
restoration shall be .appiied to reduce the Debt (which shall not
constitute a prepayment £or purposes of Section 2.02(f) of the
Loan Agreement), and any balence remaining after repayment of the
Debt shall be paid over to Mortgajgor.

(e} Effect of Deiault. Notwithstanding any
provision of this paragraph 15 to - riiz contrary, if at any time
during any restoration of the Propertv an Event of Default shall

occur and be continuing, Mortgagee shiil have no obligation to

continue to apply insurance money to restoration and may apply
such insurance money to reduction of the Teot (which shall not
constitute a prepayment for purposes of Sectinsn 2.02(f) of the

Loan Agreement).

| (E) No__Postponement, Abatement -~ of Scheduled
Installments. In no event shall the applicaticn. to the
obligation of Mortgagor, whether or not then due or nayable, of
any insurance proceeds postpone, abate or reduce any- of the
periodic installments of principal and interest thereafler to
become due under the Debt until the Debt is completely satisfied
and paid in full. If Mortgagee shall acquire title to the
Property either by virtue of a deed in lieu of foreclosure or a
judicial sale thereof pursuant to proceedings under the Notes or
this Mortgage, then all of Mortgagor's estate, right, title and
interest in and to all such policies, including unearned premiums
thereon and the proceeds thereof, shall vest in Mortgagee.

16, Condemnation.

(a} Notice, Right to Participate. Mortgagor shall
give Mortgagee immediate notice of any actual or, to the extent
known by Mortgagor, threatened commencement of condemnation
proceedings or the exercise of the right of eminent domain;
provided’ that the threatened condemnation would have a material

15,
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adverse effect on the use of the Property. In the event that the
Property, or any material part thereof, shall be taken in
condemnation proceedings or by exercise of any right of eminent
domain {hereinafter called collectively, "condemnation
proceedings"), Mortgagee may on behalf of Mortgagor participate
in any such condemnation proceedings and may on behalf of and
with the concurrence of Mortgagor adjust, contest, accept, reject
or compromise any proposed award and collect and, without the
concurrence of Mortgagor, may receive the proceeds thereof and
endorse drafts, and Mortgagee is hereby irrevocably appointed
attorney-in-fact of Mortgagor for such purposes, such power being
coupled with an interest, The decision of Mortgagee with the
concurzerce of Mortgagor with regard to the adjustment, contest,
acceptance., rejection or compromise of any proposed award issued
in conneccion with any condemnation proceedings shall be binding
upon Mortoacor. The award that may be made in any such
proceeding ¢t . the proceeds thereof shall be deposited with
Mortgagee and’ 4istributed in the manner set forth in this
paragraph 16. .The parties agree to execute any and all further
documerits that may ‘b2 _required in order to facilitate collection
of any award or awards and the making of any such deposit with

Mortgagee.

(b) Condemnztion of All or Material Part of
Property. If at any time cGvring the term of thls Mortgage title
to the whole or a material part of the Property shall be taken in
condemnation proceedings or by acreement between Mortgagor and
Mortgagee and those authorized to exercise such right, Mortgagee
shall apply such award or proceeds wpich it receives pursuant to
subparagraph 16 (a) hereof to payment of the Debt and any balance
then remaining shall be paid to Mortganecr. For the purposes of
this Paragraph 16 "a material part" shall be deemed to have been
taken if the portion of the Property taier shall preclude, in
Mortgagee's sole judgment the effective use of the Mortgaged
Property as an economically viable unit “f£zr the purposes
permitted pursuant to the Loan Agreement,

{¢) Condemnation of Less than Material Part of
Property. IE at any time during the term of this Mortgage title
to a portion of the Property that does not constitute "a.naterial
part” of the Property shall be taken as aforesaid, all pf the
award cr proceeds collected by Mortgagee pursuant to subparagraph
16 (a)} hereof, shall be held by Mortgagee and applied and paid
over toward the cost of demolition, repair and restoration,
substantially in the same manner and subject to the same
conditions as those provided in paragraph 15 hereof with respect
to insurance and other monies., Any balance remaining in the
hands of Mortgagee after payment of such costs of demolition,
repair and restoration shall be retained by Mortgagee and applied
in reduction of the Debt and ‘any balance remaining shall be paid
to Mortgagor. In the event that the costs of such demolition,
repairs. and restoration shall exceed the net amount collected by
Mortgagee, Mortgagor shall pay the deficiency.
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(d) Temporary Use or Taking. If at any time
during the term of this Mortgage the temporary use of the whole
or any material part of the Property shall be taken 1in
condemnation proceedings, all of the award or proceeds collected
by Mortgagee pursuant to suparagraph 16 (a) hereof shall be held
by Mortgagee and applied by Mortgagee toward the payment of the
monthly interest payment or of the monthly payments of principal
and interest due on the Debt until such time as the Debt is
ccmpletely satisfied and paid, except that, if such taking by
condemnation proceedings results in changes and alterations to
the Property or any part thereof which would necessitate an
expenditure to restore the Property or any part thereof to its
former condition, then such portion of the award or proceeds as
in Mortgasyee's reasonable estimation shall be necessary to cover
the cost of restcration shall be retained by Mortgagee, without
application-as aforesaid, and be applied and paid over toward the
restoration ol the Property, or any part thereof, to its former
condition in sabstantially the same manner and subject to the
same conditions _#5 those provided in paragraph 15 hereof with
respect to insurance and other monies. In the event that the
costs of such restoraiion shall exceed the net amount collected
by Mortgagee, Mortgagor shall pay the deficiency.

(e) Taking of Rights of Light, Rir, Access and the
Like. Any award for csmpensation made 1in condemnation
proceedings for consequential 'damaqes or for the taking of rights
in, under and above the street: adjoining such Property, or the
rights and benefits of light, air ar access to said streets, or
for the taking of space, or rights {hérein, below the surface of,
or above, the Property, shall be paii over to and received by
Mortgagee. Such awards or compensatior shall at the option of
Mortgagee be either applied to the reducticu of the Debt, or paid
over toward the cost of such demolition, repair and restoration
of the Mortgaged Property as shall be necessitated by such
taking, substantially in the same manner and subject to the same
conditions as those provided in paragraph 15 herzof with respect
to insurance and other monies, and any balance remaining in the
hands of Mortgagee shall be retained by Mortgagee, and zpplied in
reduction of the Debt in the same manner as picvided in
subparagraph 16 {c) with respect to the balance of the  zward or
awards therein referred to.

(£) Reimbursgement of Costs, Fees and the Like. 1In
the case of any taking covered by the provisions of this
patagraph 16, Mortgagor and Mortgagee (to the extent that
Mortgagee has not been reimbursed therefor by Mortgagor) shall be
entitled as a first priority to reimbursement out of any award or
awards For all reasonable costs, fees, reimbursements to
Mortgagee and expenses incurred in the determination and
collection of any such awards.

(g) Payments Pending Receipt of Award. Notwith-
standing any taking by condemnation proceeding, Mortgagor shall
continue to pay interest on the Debt at the rate provided in the
Notes and the Loan Agreement until any such award or payment
shall have been actually received by Mortgagee and applied to the
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principal sum as provided in this paragraph 16, if it is to be so
applied under this paragraph 16. Any reduction in the principal
sum resulting from Mortgagee's application of such award or
payment as hereinafter set forth shall be deemed to take effect
only on the date of such application. If prior to Mortgagee's
receipt of such award or payment the Property shall have been
50ld@ to Mortgagee or its nominee on foreclosure of this Mortgage,
Mortgagee shall have the right to receive and retain the entire
award or payment Any prepayments of Debt made pursuant- to this
Paragraph 16 shall not constitute a prepaymert for purposes of
Section 2.02{f) of the Loan Agreement.

th) No Postponement, hbatement of Scheduled
Installments. In no event shall the application to the Debt of
any payment to Mortgagee pursuant to this paragraph 16 postpone,
abate or reduce any of the periodic installments of principal or
interest thereafter to become due under the Naotes and the Loan
Agreement until the Notes is paid in £ull.

17. Indemnity for Costs. Mortgagor will indemnify
against, “and on demand repay Mortgagee for any loss, damage,
expense, 41y reasonable attorneys' fees which may be incurred by
reascn of .4y action or proceeding affecting the Property or the
title thernto or Mortgagee's interest under this Mortgage to
which #Mortgage: is made a party (by intervention or otherwise?:
except that Moltzagor will not indemnify Mortgagee for any loss,
damage, expenselcr attorneys' fees arising solely from the gross
negligence or wiilful misconduct of Mortgagee or the agents of

Mortgagee.

18. Change ip Mortgage Tax Laws. In the event of the
passage after the date of this Mortgage of any law of the State
of Illinois, deducting from the wvalue of the Property for the
purpose of taxation any iiean thereon, or changing in any way the
laws now in force for the taxution of mortgages, or debts secured
thereby, for state or locai purposes, or the manner of the
operaticn of any such taxes ro\ as to affeect che interest of
Mortgagee, then and in such ewvent, Mortgagor shall bear and pay
the full amount of such taxes ({except for income taxes of

Mortgagee}.

19. Agreements Continuing, Aksolute. The agreements
and obligations of Mortgagor hereunder are continuing agreemants
and obligations, and are absolute and )aiconditiconal irrespective
of the genuineness, validity or enforcealiliity of the Notes or
any other instrument oy instruments now or hereafter evidencing
the Debt or any part thereof or of the Loan Agreement and the
other Loan Documents or any other agreement 2f cagreements now or
hereafter entered into by Mortgagee and/or Moitragor pursuant to
which the Debt or any part therecf is issued or of any other
circumstance which might otherwise constitute' 'a legal or
eguitable discharge ©of such agreements and obligacirng; without
limitation upon the foregoing, the agreements and olilijations of
Mortgagor shall not in any such way be affected Ly (i) any
renewal, refinancing .or refunding of the Debt in wheoils or in
patt, (ii) any extension of the time of payment of the Motes or

1l8.
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other instrument or instruments now or hereafter evidencing the
Debt or any part thereof, (iii) any amendment to or modification
of the terms of the Notes or other instrument or instruments now
or hereafter evidencing the Debt or any part thereof or of the
Loan agreement and the other Loan Documents or any other
agreement or agreements now or hereafter entered into by
Mortgagee and Mortgagor pursuant to which the Debt or any part
thereof is issved or secured, (iv) any substitution, exchange or
release of, or failure to preserve, perfect or protect, or other
dealing in respect of, the Property or any other property or any
security for the payment of the Debt or any part thereof, {v) any
bankruptcy, insolvency, arrangement, composition, assignment for
the benofit of creditors or similar proceeding commenced by or
against-dortgagor or {(vi) any other matter or thing whatsosver
whereby “the agreements and obligations of Mortgagor hereunder
would or might otherwise be released or discharged.

20. “Pdrtial Invalidity. The invalidity per se or in
any application of any one or more paragraphs of this Mortgage or
any part of any thereof shall not affect the remaining portions
of this Mortgage, zli of which are inserted conditionally on
their being held valid .in law.

21. Loan Agreemfn“ Incorporated by Reference; Future
advances. This Mortgage 1s- cubject in all respects to the terms
and provisions of the Loan 'Agzcement, as now in force and as
hereafter amended, supplemented or modified, which said Loan
Agreement is incorporated herein by reference, All advances and
indebtedness arising and accruing’ from time to time under the
Agreement shall be secured hereby to the same extent as though
the Loan Agreement were fully incorporated in this Mortgage.
Under the Loan Agreement, advances of pruceeds of the Line of
Credit Note may be made from time to time hereafter, but each
such advance shall be secured hereby as 1& made on the date
hereof., Advances made pursuant to the Loan Agreement which are
secured by this Mortgage shall not exceed EOUR MILLION ONE
HUNDRED THOUSAND DOLLARS ($4,100,000) together' with interest
accrued thereon and costs and exzpenses of Mortgzgee advanced
pursuant to the terms of this Mortgage, the Notes,  the Loan
Agreement or any of the other Loan Documents.

The covenants, conditions and agreements contained in

this Mortgage shall bind, and the benefits thereof shall inure

to, the parties hereto and their respective successors and
assigns.

19.
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WITNESS, intending to be legally bound hereby, the due
execution hereof the day and year first above written.

~ ATTEST: S,H. BELL COMPANY, a
pennsylvania corporation

Z@%@// By: mg‘fé‘“l“‘ M

A7 Seccetary M, Bell, President

(A
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CERTIFICATE OF RESIDENCE

I hereby certify that the precise residence of Mortgagee
is Dollar Bank, Federal Savings Bank, Three Gateway Center, Ten
West, Pittsburgh, Pennsylvania 15222,

DOLLAR BANK, FEDERAL SAVINGS BANK

ooy Elnf,

Title: WE (RESIDEC

Witness. my hand tbis Zﬁgﬁ
day of iy, 199L.
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COMMONWEALTE OF PENNSYLVANIA
§5:

COUNTY OF ALLEGHENY

On this, the l4th day of January, 1991, before me, a
Notary .. Public ersonally appeared John M. Bell
and AAOnmid ﬂiﬁﬁk{f who acknowledged themselves to.be the
president and the'secretary, respectively, of S.H. Bell Company,
a Pennsylvania corporation, and that as such they, being
authorized to do so, executed the foregoing Mortgage and Security
Agreerent, for the purposes therein contained by signing their
names tharsto.

IN_WITNESS WHEREOF, I hereunto set my hand and official
/PR e )(ﬂ/;;%ﬁéi—"
//Notary Public”//)

/I (

My Commission Expires: ;
(. NotaraiSeal
| Sharon L. Zak, Notary Pubic
Pisturgh; Allagherty County
cmmgha@mmwﬂwm

My
Lﬁﬁﬁ?ﬁﬁﬁwﬁh&ﬁ#ﬂmmmws

seal.

2GSehse
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PARCEL 1:

That part of Block ™B" in South Chicago Dock Company's Addition to South Chicago being a
Subdivision of the South 3/4 of Practional Section 7, Township 37 Morth, Ranga 15 Eeat of
the Thivrd Principal Meridian, beginning on the Bouth lins of 102nd Street where eaid
South line intersects the East line of said Practional Section 7; thence running West on
8 line projected with the South line of said 102nd Street énd along the South lipe of
property heretofore conveyed by Joha B. Brown te Chicago Ship Building Company to the
intersection of the East lina of the Channal of the Calumet River, s same has been
located and improved by the United Stdtes Government; thence Southwesterly along said |
Fast line of gald channel to a point ou eaid Bast line where the center line of 103rd
street, if yrojected, would intersect the Beat line of esid Chennel; tbence Bast along
said line a5 piciected to 8 point on the Kagt line of said Practional Section 7; thente
North on the Eest Jine of said Frectional Sectlon 7 to a point of beginning (except thot
portion thereof dfierribed as a strip of land 60 feet In width rumning acroms maid
described land in a(N-rtheasterly end Southweatorly -direction ussed and occupied by the
Celumet River Railroad Cumpany 8s 8 right-of-way) in Ceok County, Illinois,

ALSO,

PARCEL 2:

That part of Block 5 in Taylor's Thiif Addition to South Chicago, a Subdivision in the
Northwest quarter of Section B, Townsh’p 37 North, Range 15 East of the Third Principal
Meridian and that part of Block *B" of the South Chicago Dock Company's Additicn to
Chicago, being @& sub-division of part cf Flactional Section 7, Township 37 North, Raopge
15 Edet of the Third Principsl Meridian, all ~“esen 83 a tract snd described as follows:
Bepinning at the intercoction of the South linc of 102nd Street, produced West and the
Bast line of the dock line or chennel line ag escrblished by Document No. 1083233; thence
North 00 degrees 16 minutes 0S5 seconds, Esst along esid dock line, 55,0 feet; thepce due
East 4B.0 feet; theace Narth 15 degrees 56 minutes 42 geconds East, 7.82 feet; thenco due
East, 395.0 feet: thence North 76 degrees 34 minutes 12 seconds Bast, 155.0 faeet; thence
South 9 degrees 52 minutas 48 seconda Past, 25.87 feeat; vherce Soutbweszerly slong &
curved line convexed Southeasterly having a radius of 819.30 €ust, an &rc distance of
86.0 feet tc 8 point on 'the South line of 102nd Street producyd “eat, said point being
54,25 fect Esst of the Best chenoel line as per Docusent Wo, 1083223 thence West along
said Sonth line of 102nd Strest, produced West, 554,25 feet to the joint of beginning,

ALSO,

That part of Block 5 4n Taylor's Third Addition to South Chicago, a Subdiveiion
in the N?rcbuest'quartor of Section 8, Township 37 North, Range 15 East of the
Third Principal Meridien, end thet part of Lot 74 4n Block 5, in the Subdivision
of Lot 26 in Blexk 4 and that part of Block 5 lying Rast of the Calumot River
Railread in Taylor's Third Addition to South Chicago aforessid, and that part of
Block 32 {n Teylor's First Addition to South Chicago, & Subdivision in aforessid
Secsl?n 8, and that part of Block "B™ of the South Chicago Dock Cowpany's
Addition to South Chicago, being a Subdivision of pert of Fractional Section 7,
Towoship 37 North, Renge 15 Best of the Third Principsl Meridian, and thas pert
of 10let Streat, all teken ss & tract and described as follows:

“ Illinois
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Beginning at the intersection of che South line of 102nd Street produced Host
and the East line of the dock lina or channel line ad estadlished by Document
1083233, thence dus Esat aleng the South line of 1020d Street produced Wost,
554,28 feat ta s point 25,73 faet Wemt of the Eeat line of the aforesenticned
Block "B"; thence Northeasterly slong a curved line convexed Jouthesstarly

having @ radins of 819,30 faet & chord besring of North 23 degrees 10 minutes 05
geconde Eaat, sn arc distance of 349.03 feet; thance North 10 degreee 57 minutes
48 seconds East, 417,23 feet to the center lina of 10lat Street; thence South 89
degraaz 41 ainutes 20 weconds Woat along eaid center line, 78,77 feot; thence
North § degrees 45 minutes 4 seconds Hast, 103,55 feet; thence North 16 degreea
53 minutes 17 mecouds Bast, 56.%5 faet; theonce Worth 9 degrees 39 alnutes 11
scconde West, 24,30 fest; thance South 49 degrees 12 minutes 50 ageconds Went,
945.18 faet to the aforemantioned Bast dock 1ine or channel line; thencs South
00 degrers 16 minutes 3 meconds Weat along said Esst line te tha point of
beginaiag . excepting therefroa that part therdof described sv [ollove:
beginning @r-the Southwest comar of tha above described propetty; themce Noxth
00 degread £ zinutes 05 seconds East gloug the Bast chanael ling 28 per
Document 1087273.-55 fset, thence dua East 48,0 feet, thance North 13 degrees 56
ninutes 42 secoudy Zast, 7,28 feat; thence dus Rast 395.0 feet, thence North 76
degrees 34 minutea 12 weconds Bast, 155.0 feet; thance South § degrees 52
winutes 48 seconda Riat 25.87 feet; thence Southwesterly aloog & curved line
convexed Southeasterly having a radine of 819,30 feet, an arc distance of 86.0
feet to & point on the South line of 1020d Streat produced West, ssid point

baing 554.25 feat East of the Rast chananel line ss per Documunt 1083233; thence
West along said South line, 554.23 feet to the point of beginning) all in Cock
County, Iilincis,

AL30,

Lot 51 in che Jubdiviaica of Lot 26 in Block & and that part of Black § lying
¥ast of the Calumat River Railway in Taylor‘s Third Addition to South Chicago, &
Subdivision of part of che Northwest qusrrer of Suction 8, Township 37 Norch,
Ranga 15 Bast of the Third Principal Meridlen iu Gook County, Illinois,

ALSQ,

The North half of the 16 foot vacated alley lying South ot ard sdjeining Lot 51
in the Subdivisisn of Lot 26 in Block 4 and that part of Bloik 5 lying Rast of
the Calumer River Railway in Teylor's Thizd Addition to South Chicago, &
Subdivigion of part af the Northwedt quarter of Section 8, Townszhiy 27 North,
Range 15 ¥sst of the Third Principal Meridisn, in Cock County, 1liipuis,

ALSO,

All of Lot 52 snd that zarz of Lot 53 dn the Subdivision of Lot 26 in Block 4
and thet part of Block 5 lying Eaet of the Calumat River Railway in Teylov's
Third Addition to Scuth Chicags, being & part of the Northwest quartar of
Sqction 8, Township 37 North, Range 15 East of the Third Prineipal Meridisn,
describad as followas

Beginning at che Northesst cornar of raid Lot 52; thance Southerly 125,11 feet
along the East line of eald Lot to the Southeast corner thereof; thence Westerly
47.82 feqr slong the South ling of said Lots 52 and 53 ta & point 30.0 feet (as
meesurad perpendicular) Joutheastatly of the center line of the gwitch track of
the Calumat River Railroad; theoce Northeagterly, 125.79 feet to & point on the
Notth Line of seid Lot 53, said point baing 39.53 faet Wast of the Northeast
cotner of asid Lot 52 and 15 feet (aa messured parpendicular) Southeasterly of
the center lina of the sforesaid svitch track of cha Calumt Rivear Railroad;
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thence Basterly along the Horth line of eeld Lots 53 €nd 32, 39.3] feat to the
point of beglnning, in Cock County, Illincls, o I

ALSO,

That part of tha North half of 16.0 feat vacated alley lyling South of and
adjoining the South line of Lote 32 and 53 and Basterly of the following

descridbed line producad Soutlwesterly; beginning st a point on the Nerth line of’

Lot 53, said point being 15,0 feat (messured parpendicular) Soucheasterly of the
center lina of switch track of the Celumet River Railroad; thence Southwesterly
to 2 point on the South line of Lot 53, said point being 30,0 feet (measured
perpendicular) Southeascerly of the center line of switch track of the Celumet
River Road, all in the Subdivelion of Lot 26 in Block 4 and that patt of Bleck 5
lying Eaet of the Calunet River Railway in Tayloc's Third Additicn te South
Chicego, a Subdivieion of part of the Horthwedt quartac of Section 8, Towmship
37 Noxth, Range 13 Bast of che Third Principal Meridiasn, in Cook County,
IllihOJ..l\

ALSO,

Easepent for in{ress and egress, as created by Grent of Basement dated June 22,
1983 by and batweca American Ship Building Company and LaSalle National Bank, &g
Truastee upder Trust Agrgemant dated Mazch 15, 1983 and known as Trust No. 104576
snd racorded June 23, 1953 as Document No. 26657083, over that part of the Nerth
half of 10let Streat deueviled a¢ follows: Beginning at a point im the South
line of block 32, algc being (i3 North line of 1013t Street, said point being
90.50 feet West of the Southrast covmar of Block 32 in Taylor'a First Additioen
to South Chicago, & Subdivisior ol part of the North ¥Fractional half of Sectioa
8, Township 37 Nerth, Range 15 East of the Third Principal Mavidian; thence
South 89 dogrees 41 minute 20 second:; west slong the North line of 10lat Street,
79.44 feet: thepce South 6 degreeq 45 winures 4 gecords West, 33,23 faet to the
South line of the North half of 10lat S:resr; thence North 89 degrees 41 minutes
10 seconda Baet along said South line 76.07 fset; thenca North 10 degrees §7
ainutee 48 saconds East, 33.65 fest to the pnjur of begioning, in Cook County,

Illinoia,
ALSO,

Veasel Eamement for ingress and epreas, as created by Gran® of Eadement dated
June 32, 1983 by and between Asrican Ship Building Company <nd’'La Salla
National Back, es Trustes under Trust Agracment dated March 15, 198 and known
88 Trust No. 104576 and recorded June 23, 198] &a Document No. 2697083, avar
thut part of Block “B" of the Sauth Chicage Dock GCompany'a Addition <o Seuth
Chicego, being a Subdiviszion of part of Fractiooal Section 7, Township 4} North,
Range 15, Bast of the Third Principal Meridiem, dascrided ag follaws: Brginning
at & point oz the Best dock line or channel line as per Decument 1083233, zaid
point belng 307.0 feet North of the South line of 101nd Street, producad Weud,
thenca North along eaid Baat dock line 108.0 feet; thence RBaat perpendicular-so
last described line, 126,34 fagt, thence South 49 degrees 312 @inutes 50 aeconds
Wost, 166.21 feat to tha poine of beginning, in Cook County, Iltinois,

2ARCEL 31

That pact of Lots 55 to 63 lying Esst of the right-of-vey of the Caluzet River
Railread Company, and Lots 64 to 73, inclumive, and that part of Lot 74
deseribed ag follows:

Commencing at the Jouthesst corner of said Lot 74, thence Wast slong the South
line of said Lot 74, 89,74 feet to the point of intersection with the Basterly
right-of~vay line of Calumat River Railrosd Company (3s{d point being 33.40 Feet
Eaat of the Southwest corner of anid Lot 74); thence Northegaterly along asaid
Eanterly uight-oﬁ—bay‘linc. beitg & curved line convexad Eastarly: and having a
vadius of 879,30 :feat, « distance of 239.66 feet to the point of intarsection
vith the Esst line of said Lot 74; thence South along said East line of Lot 74,
221,08 feat, more or less, to the point of beginning,
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_: , : Tﬁf §o?chlhalf of the 16 foot public alley (now vacsted) lying North of and
= adjoining that parz of Lot 55 hereinbefore described,

ALSO,

That gert of the North 33 feet of the Heat 102nd Street {now vacated) lying
South of and adjoining the Scuth line of Lot 73 and the South line of said Lot
73 extended Wect, 16 foet, lying Bast of and adjoining the East ling of Lot 74
and West of and adjoining the Esst line of said Lot 73 extended Sauth 33 foat
and o1l that part of the Narth end South 16 footr public slley (now vacated)
lying Esst of the Bast line of Lat 74, South of the North line of Lot 70.
extended West and Morth of tha South line of Lot 73 exterded West,

ALS0,

The West urlf of that part of the North osod South 16 foot public alley (now
vacated) Lyinj North of the North line of Lot 70 extended Hest and South of the .
Eastarly rigazn-of-vay line of the Calumet River Railroad,

ell in the Subdiviaisn of Lot 26 in Block 4 and that part of Elock 5, lying Baac

of the Cslumet River Railroad, all in Taylor's Third Addition to South Chicage,

baiog 8 Subdivieica of the South 693.40 fget of tha Wewt 1673.43 feet of the

Northvest quarter of Fraccilonal Section 8, Townghip 37 North, Range 15 Bast of

the Third Erincipal Meridisn, lying South of the Indian Boundaty Line, in Cock
\\ County, Tllineig,

ALSO,
The tast helf of that purt of the North and South 16 foot public alley (now

vacatad) lying Nerth of the North Lina-of-lot 70, extended West and South of the
Eagterly vight-of-way line of the Calume:-iiver Railroad, in the Subdivieion of

Lot 26 in Block 4 and that part of Block 5,.iyiog East of the Calumet River X
Reilvoad in Teylor'e Third Addition to South Clilago in Section 8, Townzhip 37 ta
North, Range 15 East of the Third Principal Meriiizn. in Cook County, Illinois. %A
&
op)
Perzanent Tax Numbets? G
oY

26-06-118-010, Volume 298 (Affects part of Lot 74 in Farcel’iJ:
26-07-401-002, " n (Affects part of Parcel 1)i
16~07-401~001, ™ " (Affacts part of Parcel 1)}
26-07~201-020, ° » (Affects part of Parcel 2); -
26~08-118-013, " n  (Affects spproximataly the Weat 13.5 Feet ¢l uois 64 through 69
of parcel 3 and the East half of the North-Secutis vacated alley
lying West of and adjoining the Weat 13,5 feet ol 3aid Lota 64
through 69+
16-08-118-016, " N (Affects that part of Fercel 2 falling in Lots 52 and 53 in
gubdivision of Lot 26 in Block aforesaid and the North half of

the East-West vacated alley lying South of adjoining said Lots
€2 and 53);
26-08-118-014, " " (Affacts Lots 64 through 69 (except mpproximately the Wedat 13.5

foat thereof) of Parcel 3)i e
26-08~118-012, " » (Affectas Lata 63 of Parcel 3 and spproximately the South & f%ﬁ?
G

of Lot 62 of Parcel 3):

26-08~118-008, " » (Affects Lots 70 to 73 of Parcel 3, the East half of the -
North-South vacated alley lying Mest of and adjoining aaid rLdas
70 to 73, and that part of Parcel 3 falling in the Nerth 33 @{_t
of vacated East 10Znd Street); i

26-08~118-011, " n  (Affecte that pact of Parcel 3 falling in Lots 55 to 61 and Lot
62 (except approximately the South 6 leat thereof), and also the

South half of the vacated East-West alley lylng .North of and B 1
adjcining said Lat 33); . _

I1linois-4
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Permanent Tax Numbers (cont.):

26-08-118-009, Volume 293(A££ecta part of Parcel 2 );
(Affects Lot 51 in Parcel 2 and the North half of the East-iWest

26-08-118-0013,
vacated alley lying South of edjoining said Lot 51)1

26-08-118-001, “ N (Affecta part of Parcel 2);
26-08-113-007, M (Affects that part of Parcel 2 falling in Block 5 In Taylor's

Third Addition ta South Chicago aforessaid).

Being more particularly known as 10218 South Avenue 0, Chicago, Illinois 60617,
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