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Equity Credit Line Mortgage

FEBRUARY 1991

THXSEQU]'[‘Y CRE)ITUNEMOR‘IGAGB ismadc this BTH dayof . between the Moriglgor,

'FRANK, . KELLY AND NOREEN C. KELLY, HIS WIFE (Gerein, “Morigagoe”) nd.

the Morigagee,. The Noﬂb'n.'l‘rnst Company, an Illinois banking corpora!mn with its main banking office at 50 South La Salle Street, Chicago, ‘Tllinois 60675
(hemn. "Mm:agw").
' WHERFAS Mongagor uiv-Zotacd into The Northern Trust Company Equity Credit Line Agreement {the “Agreemcnl") dated FEBRUARY B8 .
1 991 ' punuam \awirizh Mortgagor may from time to time borrow from Morigagee smounts not to exceed the aggregate cutsianding principal
balance of 562, 000,00 (the “Maximum Credit Amoun1"), plus interest thereon, which interest is payable at the rate and at the times

provided for in the' Agreemcm All amounts horrowed under the Agrecmchl plus interest thereonare due and payable on  JANUARY 1 5, 1996
,or such laler date a3 Mortgagee shall agr=2_ but in no event more than 20 years afier the date of 1his Morigage;

NDW,']‘I—IEREPDRE, ta secure 1o Mortgagee e repayment of lhc Maximum Credit Amount, with Interest thercon, pursvant to IhcAgrccmcm {he payment
of all sums, with intersst thereon, advanced in accordance neres ith to protect the securityof this Mortgage, and the performance of the covenanisand agreementsof

Morlgngor herein contained, Mortgagor does hereby wiciigage, grant, warrant, and. convey 1o Morigagee the property located in the County of
COOK. . Stale of lllinois, which has the street address of o

389 wasnmefrcm AVENUE GLENCOE, I1LLINGES 60022 {herein' “°"°"”‘“"“”""“’d”°’w as

THE EAST 5 FEET OF LOT 18, ALL. OF LOT 2 «ND THE WEST 1/2 OF LOT 20- IN-BLOCK
1IN CULVER AND, JOHNSON'S ADDITION TO GLENCOE,. BEING A SUBDIVISION: OF THE'
_WEST 37.48 ACRES ‘QF THE' NORTHWEST 1/4 OF TUF SOUTHEAST 1/4 OF' SECTION 7,
TOWNSHIP 42 NORTH RANGE 13 EAST OF THE THIRF “RINCIPAL MERIDIAN,. TOGETHER
WITH, THE SOUTH 1/2 OF THE VACATED ALLEYS NORTH'©¢ AND ADJOINING PREMISES IN
QUESTION IN COOK- COUNTY ILLINOIS,

Permanen!lndexNumber 05~ 07 401 016 ' : -

Re 1 T6 'a".;q SSIS

'IUGEI'HEanhalllhelmprovemcmsnovlorhemaflcrcmcledonthe property, and all easements, niglits, appurienances, reats, royaliies, mineral, oilmdgm ' ~
rights and profits, water, water righty, and water stock; and all fixtures now or hereafier atiached 1o the propértveovered by thisMorigage; and all of the fomgoms, v

e,

logetherwlh uid propeny (or lhe leaschold mma if this Mongagc isona leascbuld) are herein referred 0 as the “Property”, e
Jrg' B

Mongngor covenanis that Muﬂgagor is lawfullyumd of the ulatc hereby com':yed and has the right to mortgage. ,u.‘!.and mnvcythc Pmpeny. and lhat ";J
“ Mortgagor will warrant and defend gencrany the fithe 1o the Property against all claims and demands, subject 1o an s mor gazes; declarations, easements, or i
: raincﬁnns luled ina schcdulc of cmephom to coverage in‘any title insurance poficy insuring Morigagee's inferest in the Fourcty. .

EOV‘ENANTS Moﬂgasor covenanis and agrees as follows;
1. Payment of Principal and Inlerest. Morigagor shall promptly pay when

eid 0T W IASS83zs

If Mortgagor has paid any precomputed financecharge, upon Morigagor's

.Q,..

_zt:fcsrtr PR,
?.@"L

<p-. .

due the principal of and interest on the indebtedness incurred pursuant to the
Agrecmcnl tagether with any fees and charges provided in the Agreement,

pplication of Payments. Unless applicable law provides otherwisc, all

%_ ents received by Mortgagee under the Agreement and paragraph 1 hereof
shall;

be applied by Mortgagee first in payrent of amounts payable to Moriga-
gee by Mortgagor under this Morigage, then to intecest, fees, and chirges
payable pursuant 1o the Agreement, then (o the principal amotints outstanding

payment of the entire outstanding principal balance and termination of the
Equity Credit Line, Morigagor shall be entilled to a refund of the uncamned
portion of such prepaid finance charge in a0 amount not less than the amousnt
that would be caiculated by the actuarial method, provided that Morigagor
shall not be eatitled 10 any refund of less thar $1.00, For the purposes of this
paragraph ibe lerm “actuarial method” shall' mean the method of allocating
payments made on a debt between. the outstanding balance of the obligation
and the preeomputed finance charge pursuant 1o which a payment is applicd
first to the accroed precomputed finance charge and any remainder in sub-
tracted from, orauydcﬁmcyundﬁedtotheoumndm;huhnuofmc
obligation.

Thmckmumentpnqxuedhr
STEBBINS NELSON, ESQ
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manner designated berein. 14, Governing Law; Severability. This Morigage
shall be governed by the Laws of Illinois. Tn the event that any provision or claubé
of this Martgage or the Agreeent conflicts with applicable laws, such conflict
shall not affect other provisions of this Morlgnge or the Agreement which can
be given effect without the conflicting ;icovision, and to this cud the provisions
of this Mostgage and the Agreement are declared to be severable; pnmded that
Mortgagee may exercise its lermination nption provided in paragraph 12 in the
event of changes in law aller the date of this Morigage.

15, Mortgagor’s Copy. Mnngngor shall be furnished a conformed copy of
the Agreement and of this Mortgnge at the time of execulion or after recorda-
tion hercol,

16, Transfer of the Property; Assumption.. To the extent permilted by
law, if all or any part of the Property or an intccest therein, including without-
limitation any part of any bencficinl interest in any irust holding title 1o the
Property, issold or transferred by Mortgagor without Mortgagee’s priorwritten
consent, Mortgsgee m.':y, a1 Morigagee's option, decare all the suma secured by
this Mortgage to be i neciately due and payable,

17 Rcvolving Credit Lbow This MorIgagc is given 1 secure A revolving
credif Ioan unless and until sucifoan is convetted o an installment foan (as
provided in the Agrecmcnl} ard shebz=cire not only presenily existingindebi-
‘edness under The Agreement biit aly i-ibne advances, whether auch ndvances
are obligntory or to be made at the option © » Morigagee, or alherwise, as arc
made within 20 years from the date hereod, It the same extent as if such future
advances were made on the date of the eaccution nf this Morgage, although
there may be no advance made at the time of ex(cut'an-f this Morigage and
although there may | be no indebtedness sccured hereky outstanding al the time
nny advance i8 made. The Jien of this Morigage shall be veiid as o all indebted-
ness sccurcd heredy, including future advances, from the time f its filing for
record in the fecorder’s or registrir's office of the county in wliich ‘MPmpcrty
is Jocated. ‘The io1a} amount of indebtedness secured hereby may in rease or
decrense from time 10 time, but the tofal unpaid principal baiance ol indcbed-
nesssecured hcrcby (mcludmg disbursements that Mortgogee may make und
this Mortgage, the Agreement, or any other document with respect thereic 1 al
any one time outstanding shall not exceed the. Maximum Credit Amount, pius
inlerest thereon, and any disbursements made for payment of tuxes, special
assessments, or insurance on the Property and inferest on such disbursements
{alt such indebiedness bcmg hereinafier refered 10 ay the maximum smount
secured herchy). This Morigage shiitl be valid and have pricrity to the extent of
the maximiim amount secured hereby over all subsequent Hiems and encum-
brances, mc!udms statutory liens, excepting solely taxes and assessments levied
on the Pmperty given priority by law,”
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-ceeding: provided that Mortgagee shallnutify Mortgagor at east 30 daysbefore

19, Apeelesntion; Remedies; Urigh Mortgagor'sbreach of any covenant or
“agreement o: Morfgagorin this Mortgage, including the covenanta to pay when
due any sums secured by this Morigsge, or the occurrence: of an Event of
Defauitunderhe Agreement, which Events of Defuult are incorporated herein
by this reference as thongh set forth in full hercin, Mongagee, at Morigagee's
option, may declare all of the sums secured by this Morigage to be immedintely
due and payable without further derand, may termlnate the availability. of
loans under the Agreement, and may forcclose this Mortgage by judicial pro-

instituting any aclion Jeading to repossession or foreclosure {except in the case
of Mortgagor's abandonment of the Property or ather extreme circumstances).
Morigngee shall be entitted 1o eollect in such proceeding all expenses of foreclo-
sure, including, but not limiled to, reasonable atiorneys’ fees, and costs of
documentary evidence, abstracts, and (itle reports,

All remedies provided in-this Morigage are distinct and cumulative fo any
other right or remedy under this Morigage, the Agreement, or afforded by law
or equily, and may be exercised concurremly, independently, or succmivcly

20, Assignment of Rents; Appomtment of Receiver; Mortgagee in

Possession. As additional security hereunder, Mortgagor hereby Assigns o
Morigagee the rents of the Property, provided thal-Morigagor shall, prior to

aceeleration under paragraph 19 hereof or abandonment of the Froperty, have

the right to collect and retain such rents as thcy hecome due and payable.

Upon acceleration under pamgraph 19 hereof or abandonment of the
Properly, aud at any time pnor tajudicinl sale, Morigages, in person, by agent,
or by judicially appoinied receiver, shall be entitled to enter upan, take posses-
sion of and manage the Property.and 1o collect the tents of the Property
including those past due. All rents collected by Mortgngee or the receiver shali
be applied first 1o payment of the costs of managenent of the Property and
collection of rents including, bul pot.Jimited to receiver's fees, premiums on
receiver’s bonds, and reasonable attorneys' fees, and then to the sums secured
by this Morigage. Morigagee and the receiver shall be tiable 1o aceount only for
those rents actually reczived,

21. Release. Upon payment in Tull of all amounts secured by this Mortgage
and termination of the Agreemen:, Morigagee shall relense this Morigage
without charge to Morigagor. Morigagee shalf pay all costs of recordation of the
relense, if any.

22 Wiiver of Homestead, To the ei;eni permitted by law, Morlgugor
herely (el :ases and waives alt rights under and by virlue of the homesiead
exeruptio»uws of [llinais.

IN WITNESS Y (IEREQF, Morigagor has executed this Morigage.
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,8 Nolary Publicinand formd ooumyand state, do hcrcbyecmfy

ER'C, KELLY ..

appeared before me this dsy in person, and

acknowladged that _-5..
pu:pom therem st fonh

+ they -

Zh

‘ leen undcr my bhnd and official seal, this day

. signed and delivered the said instrument as _thg,ix__,___.'_____ free and voluntary act, for the uses and

ot #ebcuc: ry '0

e

My commistion expires

MailTo: The Nurthem Trust Company
Attn; L BARR? .
5c aomh LaSalle Slrr-'
Chicago,’ o
linots 60675

9058 O 10/

" OFFICIAL SEAL *.
CYNTHIA L. FLEMING
NOTAR\ PUBLIC, STATE OF.ILLINOIS.
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3. Charpges; Liens. Mor:gagorshk';aylor\uluumbcpEdnE:! Axieas- I &ALFK but ot hmnchduXmmcut of reasonable aitorncyy' fees and

ments, and other charges, fines, and impositions attributable fo the Property
that may attain a priority over this Morigage, leaschold payments; orgz‘qnpd

rents, if any, and ali payments due under 2ny marigage disclosed by 1be fitle

msurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage"), if any. Upon Morigagee's request, Morigagor shall prompily
furnish 1o Morigagee receipts evidencing peyments of amounts due under this
paragraph. Mortgagor shall promptly discharge any tien that has priority over
this Mortgage, except the lien of the First Mortgage; provided, thal Mortgagor
shall not be required to discharge any such licn so fong as Morigagor shall agree
in writing 1o the paymen! of the obligation secured by such lien in » manner
acceplable to Morigagee, or shall in good faith contes! such lien by, or defend
enforcement of such iiea im, legal proceedings that operate 1o prevent the
enfarcement of the lien or forfeinre of the Property or any part thereof.

4. Hazard lnsurance. Mortgagor shall keep the improvements sow exini-
ing orhereafler erected on the Propenty insured against loas by fire, hazards
included within the term “extended coverage”, and such ofher hezands as
Mortgagee may require anZ in such amounis and for such periods as Mortgages
may require; provided; thot \fortgagee shall not reguire that the amount of
such coverage exceed that armount of coverage required Lo pay the 1otal amount
seciired by this Morigage, lak'ng jrior liens and co~insurance into account,

‘The insurance carrier providiug <7 insurance shall be chosen by Martga-
gor and approved b} Mortgagee (wlmh arnroval shafl not be unreasonably
#ithheld). All premiums on insirance policier shall be paid in a timely manner.

All insurance policies and renewals thereuf ib2!i be in form acceptable to.

Mortgagee and shalt include 8 standard morigage cloy:== in favor of and in form
acceplable 10 Morigagee, Mortgagor shall prompily fupvish to Mortgagee al)
rencwal notices and all receipts for paid premiums, In tiie evertf loss, Moriga-
gorshall give prompi notice 1o the insurance carrierand Mo 1gages. Morigages
may make proof of loss if rot made promptly by Mortgagoi:

Unless Mortgagee and Morigagor otherwise agree in wriling inurr,mc
procezds shali be applied 1o restoration or repeir of the Property aas, zod

‘provided such restoration or repair is cconomically feasible and the secwiity of

(his Mortgage is ao! thereby impaired. 1f such restoration or repair is not
ewnommuyfmnble orif the security of this Morigage would be impaired, the
insirance proceeds shalt be applied to the sums secured by this Mortgage, with
the excess, if any, paid 10 Mortgagor. If the Property is abandoned by Mortga-
gor or if Morlgagor fails 1o respond to Morigagee within 30 days from the date
nolice is mailed by Mortgagee to Mortgagor, that the insurance carrier offers to
sciile a claim for insurance benefits Morigages is authorized 1o colleet and
spply the insurance proceeds at Morigagee's option either to restoration or
repair of the Property or to the sums secured by this Morignge.

Unless Morigages and Mortgagor otherwise agree in wriling, any such
application of procesds to prineipal shall not extend or posipone 1he due date of
the payments due under the Agreement or change the amoun! of such pay-
meate. [funder parsgraph 19 hereof, the Property is acquired by Mortgagee, all
right, title, and interest of Mortgagor inand to any insurance policiesand in and

16 the procecds thereof resulling from damage 10 the Property prior (o the stle:

or acquisition shall pass to Mortgagee (o the extent of the sums secured by this.
Mortgage immediately prior (o such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo~
minipms; Planned Unit Developments. Morigagor shall keep the Prop-

. erty in good repair and shell not commit waste or permit impairment or

deterioration of the Property and shall comply with the provisions of ary lease if

_this Mortgage ison 2 leasehold. If this Mortgage is os & unit in a condominium

or x planned unit development, Martgagor shafl perform all of Morigagor's
obligations uader the declaration or covenanis creating or governing the con-
dominium or planned vnit development, the bylaws and regulations of the
condomininn or planned unit development, and constitnent documents. If a
condominium or plenned unil development rider is executed by Mortgagorand
recorded fogether with this Mortgage, the covenaats and agreements of such

. rider shall be incorporated info and shall amend and supplement 1he covenants

and agreements of this Mortgage as if the rider were a part heveof.

6. Protection of Mortgagee's Security, [f Mortgagor fails to perform
the covenants and agreementa contained in this Mortgage, or if any action or
proceeding s commenced that materially affects Morigagee's inlerest in the
Property, including, but not limited to, kny proceeding by or on behalf of a priar

morigages, emineni domain, insolvency, code enforcement, or amangements
or proceedings involving a bankrupt or decedent, Mortgagee, at Morigagee's

optioa, upon notice 1o Mortgagor, may make such appearances, disburse such
sums-and take such action as is necemsary 1o protect Mortgagee's inierest,

cntzy upon the Property to make repairs.

‘ Any amounts disbursed by Morigagee pursuani lo this paragraph 6, with
imterest thereon, ahal) become additional indebizdness of Morigagor secured
by this Morigags. Unless Mortgagor and Mortgagee agree to other 1erms of-
payment, such amounts shall be paysble upon Mortgagee's demaud and shall .

bear interest from the date of disbursement at the rate payrble from time to
time on outstanding principal under the Agrecment, Nothing coninined in this
paragraph 6 shall require Mortgagee to incur nny expense or take any nction
hereunder.

7. Inspection. Mortgageemay make or causs fo be made reasonable entrics
vpon and mspccnons of the Property, provided 1hat Morigagee shall give
Mortgagor notice prior to any such mspccnun specifying reasonable cause
therefor related 1o Mortgagee's interest in the Propetty.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequeniial, in connection with any candemnation or other 1aking of the
Property, or part thereof, or for canveyance in licy of condemnation, are
hereby assigned and shalf be paid 1o Mortgagee. Inthe event of a total taking of
the Property, the proceeds shall be applied to 1he sums secured by this Mort-
gage, with the cxcess, if any, paid 1o Morigagor. [n the event of pastial taking of
the Property, thal fraction of the proceeds of the award with a nunserator cqun!
1o the votal of Loans and other amounta secured immedialely before the 1aking,
and a denominator equal fo the value of the Property immediniely before the
\nking, shail be applied to the sums secured by this Morigage, and the excess
paid to Morigagor.

[T the Property isabandened by Morigager, orif, afier notice by Morigagee
to Mortgagor that the condemnor has offered 1o make an award or settle a claim
for damages, Morigagor fails to respond to Morigagee within 30 days after the
date such notice is mailed, Mortgagee is authorized to collect and apply the
proceeds, at Morignges's option, either fo restorasion or repairof the property
or to the sums secured by this Morigage.

Unleas Mortgages and Mnrtgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or pastpone the due date of
the amount due under the Agreement or change the amount of such paynicnts,

% Mortgagor Not Released, No cxtension of the time for payment or
nio”ifation of any other term of the Agreement or this Mortage granizd by
Morigeree o any successor in inferest of the Marigngor shall operate to
release, la o4y manner, the linbility of the ariginal Mortgagor and Mortgagor's
SUCCESS0:T al interet, Morigagee shall nof be required to commence proceed-
ings againat suct succ wsor or refuse to extend time for payment or atherwise
modify by rcason-of ‘any demand made by the original Morigagor and
Morigagor's successols iy intereat,

10. Forebearance by: ido- «cagee Not 2 Waiver, Any forebearance by
Mortgagee in excreising any right rrremedy under the Agreemen, hereunder,
or aiherwise afforded by applicalile 1aw, shall not be a waiver of or preclude the
exercise of any such right or remedy, ‘she procurement of insurance or the
payment of jaxes ot other Jiens or chary s by Mzrigapee shalf niof be a waiver of
Mortgagee's right 10 acoelerate the maturity of )iz indebtedneaysezured by this
Martgage.

11. Successors and Assigns Bound; Jolut 230 Several Liability;

. Captions, The covenanty-and agreemenis berein-contained shall bind, and

the rights bereunder. shall inure 1o, the respective successors and. assigns of

Morigagee and Mortgagor, subject (o the provisions of paragraph 16 hereof..

All covenants and agreements of Mortgagar shal be joint and several, The cap-
tiont and headings of the paragrapha of this Morigage are for convenience only
and are nol ta be used 1o interpres or define the provisions hereof,

12. Legisiation Affecting Mortgagee's Rights. Henaciment or cxpiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable according to its terms, Mortgagee, at its option,
may require immediate payment in full of all sums secured by this Morigage und
may invoke any remedies permitied by paragraph 19,

13. Natice. Except for ary notice required under applicable law to be givenin
anather manner, (n) any notice to Mortgagor provided forin this Mortgage shall
be given by mailing such notice by cextified mail addressed 1o Mortgagor at the:
Property Address or at such other address as Mortgagor may. designate by

notice 10 Mortgagee m provided herein, and (b) any notice fo Morigagee shall

be given by certified mail, retura receipt requested, to Mortgagee's address

stated herein or 1o such other sddress as Marigagee may designate by nolice to.
Mortgagor as provided herein. Any notice provided for in this Mortgage shall-

be deemed o have been given 1o Morigagor or Mortgagee when given in the




