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NOTE [DENTIFED
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TO: LINCOLN NATIONAL BANK
' 3959 North Lincoln Avenueo
Chicago, [linols 80813

ATTENTION: REAL BSTATE DEPARTMENT SPACE ABOVE THIS LINE
FOR RECORDER'S USE

LINCOLN NATIONAL BANK
3059 North Lincoln Avenue
Chlcago, Illinois 60613

MORTGAGE

THIS MOHRTGQAGE made this jj;q day of 1999 between
Berger M. Larson and Carol Jean raon, his wﬁ's ’ ’
{hereinafter referred to as "Mortgagor") and the LINCOLN NATIONAL DANK (herelnaflter referred

to as the "Mortgagee")

WHEREXS, Mortgagor s indebted to Mortgagee in the principal sum of _one hundred
seventy e’zht thousand one hundred and 00/100 DOLLAKRS
T _178,100Q. 7, which Indebtedness I8 evidenced by Morigagor's Note dated _ Fsbruary 11,

¥ 7 (herelisn{’ar referred to as the "Note"); and

WHEREAS, the l(cte provides for interest to be charged on the balance of principal remaining
from time to time ouistinding at a rate which shall be adjusted at intervals of twelve months

and

WIEREAS, the Initial huterest rate cherged under the Note for the first twelve months I8
squal to _eight and ninety ors hundreths percent { 8.90 9%); and

08Ckee

WHEREAS, during the remaining _term of the Note, Interest shall be charged on the balance
of principal remaining from time t3 'ime outstanding at a rate equal to three percent {3.00%)
above the weekly averago yleld on 'Jnhited States Treasury Securitles adjusted to a constant

maturity of one yeatr; and

WHEREAS, the Note provides for initial nionthly installments of one thousand four hundred
twenty dollars and 24/100 DOLLARS ($_1,420.24 Yon the firat
day of each month commencing with Wacab 1 with the balance ol the

]
[ ]
indebtedness, i not sooner paid, due and payable cu__ February 1 , 2021 .

NOW, THEREFORE, Mortgagor, to secure the pryrient of the Note with Interest thereon,
the payment of all other sums with interast thoreon advanced {n accordance herewith to protect
the socurity of this Mortgage, and the performance of the sovonants and agreements of Mortgegor
horein contained. Mortgagor doos hereby mortgage, grant and convey the Mortgagee the following
described real estate located in the County of ook s 2oiie of Hlinols:

Lot 1% in Creenview addition to Wilmette in Baxter's cutuivision of the
South Section of Guilmette Reservation in Township 42, Norch Range 13
East of the third principal meridisn, in Cock County, Illinafiae.

Permanent Tax No. 05~ 35-~305-014-0000

which has the address of: 117 3rd Street Vilmette, Illinols 60091
(herein "Proparty Address’]

This inatrument was propared bys [HIS INSTRUMENT WAS PREPARED BY,

VICK PRESIDENT

.1~ LINCOLN NATIONAL BANK
3959 N, LINCOLN AVENUE
CHICAGO, ILLINOIS 60613
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TOGETHER with all the improvements now or hereafter erected on or attached to the property,
and all easements, rights appurtenances, rents royalities, mineral, of! and gas rights and profits,
water, water rights, and all fixtures now or hereafter attached to the property, all of which
including replacements and additions theroto, shall be deeined to be and remain a part of the
property covered by this Mortgage and all the foregoing togeother with sald property (or the
leasehinld ystate |f the Mortgage s on a leasehold) are hereln referred to as the "Premises,"

Mortgagor covenhants the Mortgagor is lawfully seized of the estate hereby conveyed and
has tho right to mortgage, grant and convey the Premises, that the Premises is unencumbered
and Mortgagor will warrant and defend gencrally the title to the Premises against all claims
and demands, subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor's interest In the Premises.

IT 18 FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interesi on the indebtednenss
evidenced by the Note, and late charges as provided in the Note, and the principal of and interest
of any future alvances secured by this Mortgage.

2. In addl’ion, Mortgagor shalls

(n) Promp.ly repalr, restore or rebulld any improvement now or hereafter on the property
which may become armaged or destroyed.

{b) Pay immedintrly when due and payable all general taxes, speclal assessments, water
charges, sewer sorvice charges and other taxes and charges against the property, including those
heratofore due, {(the monthl, »avments provided in the Note in anticipation of such taxes and
charges to be applied therato 'provided said payments are actually made under the terms of said
Note), and to furnish Mortgagee, upon request, with the original or duplicate recelpts thereof,
and all such items extonded againtt said property shall be conclusively deemed valid for the purpose

of this requirement.

(c) Koop the Improvements nox exsisting or hereafter erected on the property insured
against loss or damage by fire, lUghtening, windstorm or such other hazards, as Mortgagee may
reasonably require to be insured agalnst urde: policies providing for payment by the insurance
companies of monies sufficient either to pav the cost of replacing or repairing the same or to
pay in full the indobtodness sccured hereby, (n such companies through such agents or brokers
and in such form ns shall be satisfactory to Mcoetgagee, until said indebtedness is fully peid, or
in the case of foreclosure, until expiration of the period of redemption; much Insurance policies,
including additional renewnl policies shall be deliverrd o and kept by Mortgagee and shall contain
a clause satisfactory to Mortgagee making them payavls to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authoriaad to adjust, collect and comprominse,
in its discretion, sign, upon demand, all receipts, vouclers nnd releases required of it by the
insurance companies; application by Mortgagee of any of (ra oroceeds of such insurance to the
Indebtedness hereby secured shall not excuse Mortgagor front miaking all monthly payments until
the indebtedness Is pald in fuil, In the event of a loss, Mortgar,or shall give prompt notice to
the insurance carrier and Mortgagee., Mortgagee may make procl of loss If not made promptly
by Mortgagor. Al renewanl policles shall be delivered at least 10 Jays before such insurance
shall expire. All policies shall provide further that Mortgagee shali'reccive 10 days notice prior

to cancellation.

(d) Complete within n reasonable time any buildings or improveinonts now or at any
time in process of erection upon said property.

{0) Keap said Premises in good condition and repair without waste and free from any
mechanics or other lien or claim not expressly subordinated to the lien hereof.

(f) Not suffer or pormit any unlawful use of or any nuisance to exist on said Premises
nor to diminish nor impalr Its value by any act or omission to act.

(g) Comply with all requirements of law or municipal ordinances with respect to the
Premicz, und the use thereof.

{h} Comply with the provislons of any lease if this Mortgage is on a leasehold.
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(I} Pay the premiums for nny lifo, disability or other insurance {f Mortgagor shall praciire
contracts of insurance upon his tile and disability lusurance making Mortgagoo assignee thereunder.
In such event and upon failure of Mortgagor to pay the aforesald premiums, Mortgagee may pay
the premiums for such insurance and add said paymenis to the principal Indebtedngss secured
by this Mortgage to be repaid in the same marner and without changing the amount of the monthly
paymeonta, unless such change is by mutual consent.

() In the evont this Mortgage is on a unit in o condominium, perform all of Mortgagor's
obligations under the declaration ot covenants creating or governing the condominium, the by-laws
and rogulations of the condominium anhd the constituent documents.

3. Any sale, conveyance or transfor of any right, title or interest in the Premises or any
portion thereof or any salo, transfor or nssignment of nll or any part of the beneflcial interest
in any trust hoiding title to the Premises wlithout the prlor written approval of Mortgagee shall,
at the option of the Morigagec, constituto a default hereundor on nccount of which the holder
of the Note sacured hercby may declare the entire indebtedness evidenced by aasid Note to be
immediately (uv and payable and foreclose this Mortgage immediately or at any time such default
occurs.

4. In the caze'of fuliure to perform any of the covenants herein, or in any actloh or proceeding
is commenced which materially affocts Mortgagee's interest in the propoérty, including, but not
Iimited to eminent domrin, insolvency, code enforceinettt, or arrangements or proceedings invoiving
a bankrupt or dacedent, ‘Mortgagee may do on Mortgager's behalf everything so covenanted
Mortgageo may nlso do eny nct It may deem necessary to protect the lien hereofy and Mortgagor
will repay upon demand-zay monies paid or disbursed, including reasonsble attorneys' fees and
oxpenses, by Mortgagee for any of tho above purposes and such mornles together with interest
thereon at the highest rate for vnlch it {& then lnwful to contract shall become so much additional
indebtedness hereby secured and Jaay be included in any decrco foreclosing this Mortgage and
be paid out of the rents or procoods of sale of sald Premises il not otherwise paid. {t shail not
be obligatory upon Mortgagee to taquire Into the validity of any lien, encumbrance, or claim
in advancing monies as above authorized, but nothing herein contained shall be construed as
requiring Mortgagee to advance any muries for any purpose nor to do aeny act lereundery and
Mortgagee shall not incur any persona) labllity because of anything it may do or amit to do
hereunder nor shall any acts of Morigngoe ict as a waiver of Mortgagee's right to accelerate
the maturity of the indebtedness secured oy this Mortgage or to proceed to foreclose this
Mortgago.

5. Time is of essence hereof, and if default ba. mnde in performance of any covenant herein
contalned or contained in the Note or in making any pryment under said Note or obilgntion or
any extension or trenewal thereof, or if proceedings be lastituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in bankruptcy by or agalnst
Mortgagor, or Mortgagor shall make an assignmeont for the benef’t of his creditor or If his property
be placed under control of or In custody of any court or officer' ¢l the government, ot {f Mortgagor
abandons the Premises, or fails to pay when due any charge or »ss2ssment (whether for insurance
premiums, maintenance, taxes, capital improvements, purchase of another unit, or otherwise)
imposed by any condominium, townhouse, cooperative or similaer ovners' group, then and in any
of said events, Mortgagee [3 hereby authorized and empowered, at {ts cption, and without affecting
the lien hereby created or the priority of sald lien of any right of Mortgages i:ereunder, to declare,
without notice all sums secured hereby immediately due and payable, whether ar not such default
be remedied by Mortgagor, and apply toward the payment of said mortgepge indebledness any
monies of Mortgagor held by Mortgagee, and sald Mortgagee may alse immerintely proceed to
foreclose this Mortgage, and in any foreclosure & sale may be made of the Freinises en mauew
without offering of the several parts separately. 7

8. Upon the cammencenient of any foreclosure proceeding hereunder, the court in whic)a?
such bill is filed may uat any time, tither before or after sale, and without notice to Mortgagor(y
or any party claflming undor him, and without rogard to the solvency of Mortgagor or the thew
value of said Promises, er whother the same shall then be occupied by the owner of the equitgdh
of redemptlon as & homestend, appoint a receiver, with power to manage and rent and to collect
the rents, lssues and profits of sald Premises during the pendency of such foreclosure suit and
the statutory period of redemption, and such rents, issues and profits when collected, may be
applicd before as well as after the foreclosure sale, towards the payment of the Indebtedness,
costs, taxes, insurance or other ltems nhocessary for the protection and preservation of the
Premises, including the exponses of such rocelvership, or on any deficiency decree whether there
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ba a decree therelore In personam or not, and If a recelver shall be appeinted he shall remain
in possession until the oxpleratlon of the full periud allowed by statute for redomption, whethor
thare be rodemption or not, and untll the Issuance of a deed in case of sale, but If no deed be
Issuod, unti! the oxpiration of the stuntutory period during which It may be issued and no lease
of said Presmises shall be nullified by the appointment or entry in possession of a recelver but
the may elact to terminate any lease junior to the llen hereof; and upon foreclosure of said
Pramises, thoro shall be allowed and included us an additional indebtedness in the decrec of sale
all exponditures and oxponses together with intorost thereon at the rate of ‘T'wenty percent (20%)
per annum, or il snaid rate of Intorest ix highor than permitted by atate law, then to the highest
rate permitted by state law, which may be paid or itcurred by or in behalf of Mortgagee for
attorneys’ foes, appraiser’s foos, court costs and costs {(which may be ostimated as to include
{tems to be exponded after the ontry of the decree) and of procurlng all such data with respect
to title as Mortgageo mny roaxonably deem hecessary cither to prosecute such sult or to evidence
to bidders nt any sale hold pursuant to such decree the true title to or value of said Premisess
all of which aforoxald amounts together with interest as herein provided shall be immediately
dus and payable by Mortgagor in connection with {a} any proceeding, including a probate or
bankruptcy proveoding to which olther party heroto shall be a party by reason of this Mortgage
or tho Note nagreby sccured: or (b) proparations for the commencement of any sult for the
foroclosure hereofafter tho ncerual of the right to forecltose, whether or not actually commenced;
or {c) preparaticn/for the defense of or intervention in any suit or proceeding or any threatened
or contemplated -~ui’ or proceeillng, which might affect the Premises or the security hereof.
In the event of a foleclosurc sale of said Premises there shall first be pald out of the proceeds
thereof all of the aforrsa‘d items, then the antlre indebtedness whether due and payable by the
terma horeof or not and the Interest due thereon up to the time of such sale, and the overplus,
if any, ahall be pald to M- gngor, and the purchaser shall not be obliged to see to the application
of the purchase money.

T, Extensiott of the time fot puvinent or modification or amortization of the sums secured
by this Mortgage grunted by Mortgagee to any successor in intorost of Mortgagor shall not operate
to release In any manner the )Mabity of the original Mortgagor and Mortgagor's successor in
interest, Mortgagee shall not be regyd'rod to commonce proceedings against such successor or
not be required to comnonce procoeding: against such successor or refuse to extend time for
payment or othorwise modify amortizaticn of the sum secured by this Mortgage by reason of
any demand made by tho original Mortgagor atid Nortgagor's successor in Intorest,

8. Any forbearance by Mortgugoe in exerciz’nz any right or remedy hereunder or otherwise
atford by applicable law, shuall hot be a walver ul ec preclude the exercise of any such right or
remedy. The procurement of insurance ot the paymont of taxes or other liens or charges by
Mortgagee shall not be a waiver of Mortgagee's rigb. to accelerate the indebtedness secured
by this Mortgage.

8. All renmedies provided In thizs Mortgage are distin®t and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity urd may be exercised concurrentiy,
indepondently or successively,

10. 'The covenants contnined herein shall bind and the rights horounder shal) inure to, the
respective successors and assigns of Morigageo and Morigagor sublect to the provislona of
parugraph 3 hereof, All covenants and agreements of Mortgagor shail be jolivand several.

11. Except to the extent any notice shall be required under applicabts j«w to be given in
another manner, any notlce to Mortgagor shall ba given by mailing such notice by certified mail
addressed to Mortgagor af the Property Address or at such other address ¢s Mortgagor may
designate by notice to Mortgngec ns provided herain and any notice to Mortgagea rhall be given (o
by certified mall, raturn receipt requested to Mortgagee's address stated hereln or to such other
address as Mortgagee may designate by notice to Mortgagor az provided herein. Any notice W
provided for in this Mortgage shall be deetned to have boen given to Mortgagor or Mortgagee L
when given in this manner designated harein. S

Ceets

12, Upon payment of all sums secureg by this Mortgage, Mortgageo shall release this Mortgage
without charge to Mortgagor. Mortgagor shall pay all costs of recordations of any documentation
necessary io reloase this Mortgage,

13. Mortgagor hereby waives all right of homestead exemption inh the Premises and grants
to Mortgagee the right to inspect the Premises at all reasonable times and access thereto shall
be permitted for that purpose.
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14. Mortgagor assigns to Mortgageo and authorizes the Mortgagee to negotlate for and collect
any award for condemnation of all or any part of the Promises. Mortgagee may, In its discretion,
apply any such award to amount due hereunder, ar for restoration of the Premises,

t8. If Mortgagor is a corporation Mortgagor hereby walves any and all rights of redemption
from sale under any order or decroe of foreclosure of this Mortgage, on Ity own behalf and on
bohalf of oach and every person, except decree or judgment creditors of Mortgagor, acqulring
any Interest In or title to tho Premises subsequent to the date of this Mortgage.

16. ‘This Mortgage shall bo govorned by the taw of the furisdiction In which the Premises
are located. In tho evernt one or more of theo provisions contained in this Mortgage shall be
prohiblted or invalld under applicable law, such provision shall be Ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortgage.

IN WITNEBS WHERROF, the undersigned have executed this Mortguge on the day and year
first above w’:ttn at Chicago, lllinois.

2 e A\ .
- - ’2" ’;-“tz\—____ (A"w? \'- N L“‘V"‘\v

F . rm(ch' Carol Jeal) Larson, his wife

STATE OF ILLINO. S}
COUNTY OF COOK

1, the undersigned, a Notary Public in and cot sald county in the State aforesald, DO HEREBY
CERTIFY 'THAT '3—,33. 2 (Ao~ p Cand Jean (pro=~ S W FC personally known
to me to be the same personls) whose name(s) (li/are} subscribed to the foregoing instrument,
appeared before me this duy (n porson and acknowiedged that _rhey signed, sealed and dellvered
the sald Instruments as __ /% - free and voluntary oct, for the uses and purposea therein set
forth, including the releaso and walver of the right of hurestead.

GIVEN under my hand and notarial seal this _//r4 dny of _;j’.’-

A AP
“QERICIAL SEAL” y
PAL A LWSHUTE / — -

Lpspe ob s —
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i Ao TEPVEL
.

Motary [ e

My Commizson Ky
YO
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