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MORTGAGE

THIS MORTGAGE (“*Security Instrument™) is given on FEBRUARY 05 .
19 91  The mycyngor is CHARLES UMBRIGHT, DIVORCED AND NOT SINCE REMARRIED

(**Borrower™'), This' Serurity Instrament is given o MPTRE OF AMERICA REALTY CREDIT CORP.

which is organized and carGng under the laws of THE STATE OF MICHIGAN , and whose address is
EMPIRE PLAZA, 100 ZENECA ST., BUFFALO, NEW YORK 14203
(**Lender’').

Horrower awes Letder the princiesi sum of  ONE HUNDRED THIRTEEN THOUSAND AND 00/100 * * # & & »
N E R R EE I T I R 2L R T AR A

ok ok ok o A A R x M) (U S 113,000.00 ). This debt is evidenced by Borrawer's note
dated the same date as this Security Instruzaent (*Note™), which provides tor monthly payiments, with the Tull debt, If not
paid ewrlier, due und payable on MAI-N1, 2021 . This Security Instrumient
secures (o Lender: (u) the repuymient of the dekcevidenced by the Note, with interest, and all renewals, extensions and a
modifications; (b) the payment of all other sums| with/interest, advinced under purasgraph 7 to protect the security of this
Sccurity Instrument; and () the performance of Bosaawer's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgrge, grant and convey (o Lendler the following desceribed property
tocated in COOK Coumy, tllinols:

LOT S0 TN HOLLAND TERRACFE, BETNG A SUBDIVISION TN THE SCUTHEAST
1/4 OF SEICTION 22, TOWNSHIP 316 NORTH: RANGE 14, EAST OF THE 'THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PIA7T 'THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
NOVEMDER 16, 1961 AS DOCUMENT NUMBER 2008368, IN COOK COUNTY,
ILLINOIS.

PIN: 29-22-409-026

which hax the address of 544 ¥, 166‘1‘!{1th13 . SOUTH rﬁm,m .
Hlinois “Qqq‘?‘p ("*Property Address');

TOGETHER WIETH all the improsements now of hereafter eeected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, swater vights and stock and oll fixtures now or hereafier
n part ol the property. Al replacements and additions shaff also be covered by this Security instrument, All of the Toregoing
in relerred to in this Sevurity [nstrument as the Property. '’

HORROWER COVENANTS tht Borrower is lnwinlly seised of 1the estate herchy conveyed andd his the right 1o
mortgnge, grant wd conves the Property and that the Property is unencumbered, oxeept for encumbrances of record,
Rorrower warrants and will defend generadly the title to the Property against all claims und demands, subject to any
cncumbragices of recond,

RIS SECURITY INSTRUMEN T combines unilonm cos ennts for national use and non-uniform covenants with limited
variatichs By jurisdiction to constitute o unilorny seeurity instruiment covering real property.

ILLINOIS —- Single Farmily  ENMA/FHLMC UNIEORM INSTRUMENT Form 3014 12/83
O'QHIL} e W RO ECPAUE BOTEMS & 0 11 3000 RIQO 6 (B! 20 Amended ".hﬁl‘\
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£ 1 erder regquired mortgage isuinee ay a condition of making the Joan securad by this Security Instruntent, Borrower
shall pay the premiums required to maintain the insornnee in effect watil such tishe as the regquirement Tor the insurimee
terminates in accordinor with Borrower's and Lender's weitten agreement or applicable Las

& Inspection. Lender ar its agent tay snake reasonablie entries apon and inspections of the Property. | ender shatl
give Borrower nattee gt the time of o prior 10 an inspection specifving reivonable cause Tor the inspection.

9, Condemnatton, The procecds of any award or chviim lTor dimages, direct or comequential, in connection weeh
any comndemnntion or other Liking ot any part of the Property, or Tor comveviauee in liew of condemnation, are hereby
assigned andd shall be paid (o Lender.

tn the event ol o tolad taking of the Prapecty, the proceeds shadl be applied 1o the sinns secured by this Security
Hstrument, whether or not then due, sith any excess paigd to Borrower, 1o the event of a partial wking of the Property,
uitless Borrower amd Letder otherwine agree inoswriting, the sums secured by thiv Secarity Tostrament shabl be reduced by
the wimount of the proceeds multiplicd by the Following Traction: Guo the total anoupt of the sues secured immedintels
Potore the taking, divided by () the fir market sidue of the Property immediaely before the taking. Any balance shall
b patid to Borrower,

IT the Praperty is atuidoned by Borrower, o b, atiee nence by Lender o Borroser thar the condemnor offers
to maoke ar wswied or settle a claim for damages, Borrower Tails 10 respond to 1 ender within 3 days alter the date the
natice is given, Leader is authorieed to collect and apply the proceeds, at its option, cither o restorition o repadr of the
Propenty or 1odae cums secured by this Secority Tistriment, whether or not then due.

Lindess LendeZand Borrower otherw ise agree o sriting, ans applivition of proceeds 1o principal shall nol evtend
of postponie the dac diwof the mouthly pasmients reterred o paragraphs b and 2 or change the amowy of such payments.

10, Borrawer Neog Dolensed: Forbearanee By Jender Not n Walver, Patension of the tme for payment or moditication
ol amortization of the »amy secured by this Security Instroment granted by 1 epder toany sugeessor in interest of Borrower
shalt nov operate 1o releass the diability of the origingd Borrower or Horrower's suceessors ininterest. Lender shall not
be required 1o contmenee provcediigs against any suecessar L interest ar refuse to estend time for payment or atherwise
modify amortization of the sumsaeured by this Security Instrunent by reison of any demand made by the original Borrowe)
or Horrower's suceessars in sterysd Any torbearanve by Lender in exervising any right or remedy shall not be a wiver
ol or previude the exercise oF any ripla or remsedy.

11, Suceessors and Assigns Bourdoaolnt and Several Liubility: Co-signers, The covenants and agreements of this
Security tnstrument shall bind and beneli the successors ad assigns of Lender and Borrower, subjeet o the provisions
of paragraph 17, Borrower's covenants and agrecenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does tot eaecute the Note: tal i cosigning this Sceenrity Instrument only to morctgage, grant and consey
that Horrower's interest in the Property under e ferms of this Security Instrument; (b) is not persenally obligated to pay
the sums secured By this Security nstrument: and (0 axrees that Lenkder and any other Borrower muy agree (o oxtend,
maedhily, Torbesr or make any acconmmodations wivdy rauard to the terins of this Secuivy Instrument or the Note without
that Horrower's onsent.

12, Loan Charges. [ the foan secured by this Secarty) Instrumeent is subject toa luw which sets maximum loun
chiwrges, and that law is finalls interpreted so that the interest o other loan charges collected or e be collected in connection
with the loan exceed the permitted linits, then: (a) any sucl foin charge shall be reduced by the amount necessary to
reduce the charse to the permitted limit; and (b} any sums adready collected from Borrower which exceeded perminted
Hmits will be refunded to Borrower, Lender may chivose 1o mmass 08 refund by reducing the principal owed under the
Note or by making o dieeet paveest (o Barrower, 11 o refund sedvices prancipal, the reduction will be treated as a partial
prepayiment without any prepavenent charge under the Note.

13, Legblution Affecting Lender's Rights, 11 enactment or expizaziaon of applicable lws has the effect ol rendering
any provision of the Note or this Secority Insttument unenforceable according Jo its erms, Lender, at its option, may
require immiediate payment in Tulk of adl sums secured by this Security Insteesaent zodd may invoke any remedies permitted
by puragraph 19, 1 Lencder exercises this option, Lender shabl tuke the steps spevitie? yothe second paragraph of parugraph 17,

14, Notices. Any notice to Borrower provided for in this Security Insiruonznt shall be given by delivering it
a by mailing it by irsg cass mail unless applicable law regquires ase of anather eeetlod. The notice shadl be directed
to the Property Address or any other address Horrower designates by notice 1o Lénder. Aoy notice to Lender shall
be given by Tirst chiss mail to 1 ender’s addross stansd herein or any other address 1ender designntes by notice to Borrower,
Any nodice provided tor in this Security Instrument shall be deemed to have been given2o Botrower or Lender when
iven us provided in this paragraph.

15, Goaverning Luw; Severability, Fhis Security Instrument shadl be governed by fedesal favcand the Taw of the
jurisdiction in which the Property is located. [n the event that any provision or cliuse of this ¥ecccity Instrument or
the Note conflicts with applicable law, such contlict shall not affect other provisions of this Scerdisye nstrinnent or
the Note which can be given effect without the conflicting provision, To this eud the provisions of this Security Instnumem
and the Note are declured 1o be severable.

16. Borrower's Copy. Borrowes shall be given one confarmed copy of the Note amd of 1this Securiy Insirument.

17. Trunster of the Property or u Beacficial Interest in Borrower. [ all or any part of the Propeety or any
interest in it is sold or transterced {or iF a benetivial interest in Borrower is sold or transferred and Borrower is no
a natural persony without Lender’s prior written consent, Bender muy, at its aption, reguire immodiate payment in
tudl of all sums secured by this Security Instrament. However, this option shall not be exercised by Lender il exercise
is prohibited by lfederad law as af the diute of this Security Instrumem.

I Lender exercises thiv option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not tess than 30 davs From the date the notice is delivered or mailed within which Borrower must pay all
sums sectired by this Security Instrament. 11 Borrower fails to pay these sumns prior ta the expiration ot this period,
Lender iay invohe any remedies permitted Dy this Security Instrument without further notice or demumd on Borrower,

18, Borrower's Right to Relastute, 10 Harrawer micets certain condivtons, Borrower shall have the right to e
cnforcement of this Security Pastrumient discontinued at any time prior to the carlicr of: () § days (or such other period
us applicoble faw may specity for reinsatement) before sale of the Property pursuant to any power of sale conlained
in this Security [Instrument; or (b) entry of o judgment enforcing this Seeurity Insteument, Those conditions nre thit
Borrower: () pays 1 ender all sums which then would be due wider this Security Instrument and the Note hud no
neveleration oceurred: (h) cures any detuudt of any other covenaits oF agreements; o) pays ab) expenses incorred in
entotcing this Security Instenment, inclusing, but not limited 10, reasonabile attorneys' fees; and (d) takes such action
s Lender muy rensonably require to assure that the lien of this Security Instrument, Lenders's rights in the Property
and Borrower™s obligation to pay the sums secured by this Security dnsteatrend shall continue unchanged. Upon
reinstatement hy Borrower, this Securily lastrument wind the obligations secured hereby shudl remain fully effective
as il no aceeleration haad occurred, Hoswever, this ristht to reitstate shall not apply in the coase of acveleration under
parmgraphs 13 or 17,
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