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If Lender required mortgage insurance as a condition of muaking the loan secured by this Security Instrument,
Bomower shali pay the premiums required lo maintain the insurance in cffect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabic law.

8. Inspection. Lender or its ageni may make reasonable entries upon and inspoeclions of the Properiy. Lender
shall give Borrower naotice at the Lime of or prior o an inspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condempnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101l taking of the Properly, the procoeds shall be applied to the sums sccured by this Security
Instrument, whether or not then duc, with any excess paid to Barrower, In the cvent of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the foifowing fraction: (a) the 1oial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immedintely before the taking. Any balance shalii be

paid io Bomrower.

If the Property is abandoncd by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offecs to
make an award or settle a claim for damages, Barrower fails to respond 1o Lender within 30 days after the dale the notice is
given, Lender is authorized to calfect and apply the proceeds, a1 its option, cither o restoration or repair of the Property or

10 the sums secured by this Sccurity Instrument, whether ar not then due.

Unless L Zoder and Borrower otfwrwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the ¢ae.d.te of the monthly payments referred 1o in pamagraphs 1 and 2 or change the amount of such payments.

10. Borro.or Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymeni or
modification of amanization of the sums securcd by this Sccurity Instrument granted by Lender (o any successar in
interest of Borrowe: <173 not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be -egrired 0 commence proceedings against any successor in interest or refuse to exiend time for
fy amoriization of the sums sccured by this Security Instrument by reason of any demand made

payment or otherwise mo. t
by the original Borrower 6 Buicower's successors in interest, Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or prec)gs the exereise of any right or remedy.
11. Successors and Assiyrz Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of

this Security Instrument shall bind and.benefit the successors and assigns of Lender and Borrower, subject lo the pravisions
of paragraph 17. Borrower’s covenadls -ine.agreements shall be joint and scveral. Any Borrower who co-signs this Security
nstrument but does nol execute the No: (8) is co-signing this Security Instrument only 1o mongage, grant and convey
that Barrower's interest in the Property unecr the terms of this Security Instrument; (b) is not personally obligated Lo pay
the sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may agree to oxtend,
modify, forbear or make any accommodations wth regard (o the terms of this Sccurity Instrument or the Nole withoul
that Borrower's consent,

12. Loan Charges. If the loan secured 9y.ubis Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so he: dwe interest or other loan charges collecied or to be collecled in
connection with the loan exceed the permitied iimits, thoae (8) any such loan charge shail be reduced by the amount
necessary (o reduce the charge 1o the permitied limit; an (b) any sums already collecied from Borrower which exceeded

permitiad thuits will be refunded o Borrower. Lender may choose 1o make this refund by reducing the principal owed

under the Note or by making a direct payment o Borrower. 1f 2 refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Noie,

13. Legislation Affecting Lender’s Rights, Jf enactment /oy expiration of applicable lnws has the effect of
rendering any provision of the Note or this Sccurily Instrument unerZorceable according to its terms, Lender, at its oplion,
may require irmcdiate payment in full of all sums secured by this'Srcurily Instrument and may invoke any remedics

permitted by paragraph 19. 1f Lender exercises this option, Lender shal! ke he sieps specified in the second paragraph of

paragraph 7.

14. Notices. Any notice 1o Borrower provided for in this Securily lastrurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another mithad. The notice shall be dirccied to the
Property Address or any other address Borrower designates by notice to Lender. A notice o Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designaces oy notice 10 Borrower. Any nolice

provided for in this Security Instrument shall be deemed to have been given o Bommower or Lender when given as provided

in this paragraph.
15. Governing Law; Severabllity. This Sccurity Instrument shall be govemed by federal lnw and the law of the
jurisdiction in which the Property is locaicd. In the event thal any provision or clause of thir Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusitv/Irsirument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Seerxir, instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutnent.

17. Transfer of the Property or a Beneficiai Interest in Borrower, If all or any part of the i‘rtperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes-is nol a naturai
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumemi, However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to puy ihese sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets cerin conditions, Borrower shail have the right 1o huve
enforcement of this Security Instrrment disconiinued a1 any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(@) pays Lender ail sums which then would be duc under this Sccurity Instrument and the Note had no accelemtion
occurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing Lhis
Sccurity Instrument, including, bat not limited to, reasonable anorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrumeni, Lender’s rights in the Property antl Borrower's
obligalion to pay the swns secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hiereby shali remain fully cffective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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. 19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the
default; (cj a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured;
and (d) that faifure to cure the defauit on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal} further
inform Barrower of the right to reinstate after nceeleration and the right to assert in the foreclosure proceeding the nan-
existence of a default or any other defense of Barrower to acceleration and forecfosure. If the default is not cured on or
before the date specified in the notice, Lender a1 its option may requice immediate payment in fuil of all 5ums secured by
this Security Instrument without further demand and may foreclose this Security Iastrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence.

20. Lender in Pussession, Upon acceleration under paragraph 19 or abandonment of the Property and at any iime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage 1he Property and (o collect the renis of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attarmeys® Fees, and then Lo the sums securcd by Lhis Security Instrument,

21. Release. Upon payment of ail sums secured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shail pay any recordation cosis.

22. Vi aiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

23, Riaers to this Security Instrument.  If on¢ or more riders are executed by Borrower and recorded together with
this Security Induvzzent, the covenants and agrecments ol each such rider shall be incorporated into and shall amend and
supplement the covranats and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. (Check a7pli able bax{es)}
{1 Adjustable xg.o ider [} 14 Family Rider

[} Graduated Payment'R'der

{7} Candominium Rider
[[] Planned Unit Development Rider

[T} Onher(s) [specify]
By SIONING BELOW, Borowe. accepts and sgrees o the lenms and covenanis conmained in this Security

Inslmmml aﬂd in any nd'{:l(s) cxaculﬂl by 201 TOWCT a“d IECGEded wll«h i,

RICARDO CASTILLO —Bortower

< ‘
@M% / _ﬁc%@@d (Seal)

Z#RMEN CASTILLO Borrowst

(Seal)
=—forrower
o= (Seal)
-~ Borrower
|8pace Sviow Thia Line For Acknm tedgment) —
STATE OF ILLINC m ' h&’ G/O 0 ‘( County ss:

1, ) \\&,\C& ' . & Notary Public in and for said county and siale,

do hereby certify that RICARDO CASTILLO AND CARMEN CASTILLO, HIS WIFE
, personally known (o me (o be the same person(s) whose name(s) ARE

THEY

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as THEIR free andvoluniary act, for the uscs and purposes therein

set forth,
Given under my hand and official seal, this

My Commission expires:
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