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{Space Above This Line For Ascording Dataj
This Inatrument was preparss by: (Name) - GALLAGHER FINANCIAL
(Addrass) - 1550 MADRUGA AVENUE, SUITE 517 CORAL GABLES, FLORIDA 33148

MORTGAGE

THIS MORTGZGE | (“Secur{ty [nstrument"} is given on Thursday Jantary 21at, 1991
The mortgagor is AYRON W, WASIUNEC & KALYNA N. WASIUNEC, HIS WIFE

This Sccw ity Instrument is given to MAJESTIC MORTGAGE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

{"Borrower"),

which is organfzed and ixir¢ing under the iaws of the Siate of ILLINOIS , and whose address {s
B39 8. LAKE ST, MUNDELEIN, LIJN0IS 80080
(Landert).
Borroser owes Lender the principal -um of
Seventy Five Thousand Seven Hund «d Fifty and 00/100
Dolisrs (U.2.Q 75,760.00 j. Thig debt ip evidenced by Borrower's note
with the tull debt,

dated the seme date as this Security Ins’cument (“Note'), which provides for monthly payments,
ff not paid eariier, due and pavable on Thurs'sy February 18!, 1998 This Security
Instrument secures to Lender: (a) the repsyment of the debt svidenced by the Note, with interest, and all renewels,
extenglons and modifications; (b) the paymen: £ »Hll other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumenis e~ {¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For thiz urpose, Borrower does hereby mortgage, grant and convey to

Lender the following

described property iocated in county, tllinoin:
ITN 3,
8S8EE ATTACHED
UNIT 209 AS DESCRIDED IN fUR'FY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATION ON CONDOMINIUM MWERSHIP REGISTERED ON THE 3RD DAY OF JULY, 1973
STERED ON THE

AS DOCUMENT NUMBER 2702050, AVL, CERTIFICATE OF CORRECTION REGI
3RD DAY OF AUGUST, 1973, AS DOCARNT NUMBER 2708535 CORRECTION LEGAL DESCRIP-
TION AITACHED TO SAID DECLARATIO) OF CONDOMINIUM OWNERSHIP AS EXHIBIT “A".

1TE 2. 3943159

AN UNDIVIDED 1,05569X INTEREST (EXCEPT ‘s UNITS DELINEATED AND DESCRIBED IN
SAID SURVEY) IN AND TO THE FOLLOWING DESORTBED PREMISES:

LOTS S1X(6) AND SEVEN (7) TAKEN AS A TRACT, 7.“CEPT THEREFROM THAT PART THEREOF
LYING SOUTHERLY OF THE FOLLOWING DESCRIBED LINE: . COMMENCING AT THE SOUTHEAST

-28-105-017-
PIN®02-24-106-017-1038 cﬂo{g;\:aﬁwgrl‘%ooﬁoggamm E NORTH 1 DEGREE 57 MWINUTES 45 SECONDS EAST . 1.0NG
_ . A DISTANCE OF 10 FEED FOR.A PLACE OF BEGINNING:

MAIL TO: THEXCE SOUTH 75 DESHEES 00 MINUTES WEST FOR 145.00 #EE\: THENCE NORTH 56 DE-

METROPOLITAN FINANCIAL GREES 00 MINUTES WEST FOR 100.00 FEET; THENCE SOUTH 65 DRGREES 20 MINUTES OF

1000 £. WOODFIELD ROAD,SUITE ~ SECONDS WEST FOR 68.00 FEET TO THE SOUTHWEST CORNER UF Ga%0 LOT 6, EXCEPTING

SCHAUMBURG, IL 80173 THEREFROM THAT PART THEREOF LYING WITHIN THE INGRESS AAD FGRESS EASEMENT AS
SHOWN ON THE PLAT OF WILLOW CREEK APARTMENT ADDITION (BEr&, .\ RESUBDIVISION OF

PART OF WILLOW CREEX, A SUBDIVISION OF PART OF SECTION 24, TU'™NSHIP 42 NORTH,
RANCE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC AT TMEREOF RE-
GISTERED IN THE OFFICC OF THE REGISTRAR OF TITLES OF COOK COWITY, ILLINOIS, ON

DECEMBER 2B, 1970, AS DOCUMENT NUMBER 2536651).

which has the address of 945 E. KENILWORTH #2090 . PALATINE '
{Streer} ity
1tlinois B0087 ("Property Address');

[2ip Code)
TOGETHER WITH all the improvements now of hareafter eracted on the property, and all easements, rights

sppur‘ Jnances, rents, royalties, mineral, ofl and gas rights and profite, watar rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall slso be covered by the Security
Instrument. All of the foragoing is referred to in this Security Instrument as the "“Property.'

6STEb6E

BORROWER COVEHANTS that Borrowsr is lawfully geized of the estate hereby conveyed snd has the right to
except for encumbrances of record.

mortgage, grant and convey the Property and that the Property fs unencumbered,

forrower warrants and will defend generally the title to the Property sgeinst al!l claims and demands, subject to any
encumbrances of rscord.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use sand non-uniform covenants with
variations by jurisdiction to constitute a uniform security instrument coverling real property.

ILLINOIS -Singie Farmily- FNMA/FHLMC UNIFORM INSTRUMENT

(Imfted

Form 3014 12/83
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U N : Q I l‘?g ﬂgon :secured bXﬂa socur!ty Instrumnt,

If Londer required mortgage insurarnce as
Borrower shall psy the premiums required o uintain the imurar\cc in effect until such time as the requirement for

the insurance terminates in sccordsnce with Borrower’s and Lender's written agreement or applicsble law.

B. Inspection, Lender or itas agent may make reasonable entries upon and inspection of the Property, Lender
shal!l give Borroser notice at the time of or prior to an inspection specifying reasonable cause for inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
sny condemnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hereby

apsigned and shall be paid to Lender.

In the event af a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Inatrument, whether or not then due, with any excess paid to Gorrower, in the event of & partial tsking of
the Property, uniess Borrower snd Lender otheryise sgree in writing, the sums sccured by this Security jnstrument
shall be reduced by the smount of the procoeds multiplied by the following fraction: (a) the total smount of the
sume socured immeciately before the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be pafd to Borrower.

1f the Property is abandoned by Borrower, or {f, after notice by Lender to Borrower that the condemncr offers
to make an award or settie a cleim for damegos, GBorrower fafils to respond to Lender within 30 days after the date
the notice is given, Lender is suthorized to colisct and epply the procesds, at fts option, elither to restoration or
repair of the Property or to the sums secured by this Security lnatrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeda to principal sheil not
extend or postpone the due date of the monthly payments refarced to in paragraphs 1 and 2 or change the amount of

such psyments.
10. Borrowe” Mol Released; Forbsarsnce By Lender Not a Walver. Extension of the time for payment or
modification ar ‘anar: ization of the sums secured by this Security Instrument pranted by Lender to any successor in
interest of Borrower z%ali not operate to releasa the {({abilizy of the original Borrower or Sorrower’s successors In
interest. Lender shali nst be required to commence procesdings ageinst any successor In interest or refuse to extend
time for payment ar o:hr.vise modify amortization of the sums secured by this Security Instrument by reason of any
Any forbearance by Lender in exercising

demand msce by the origlial Borrower or Borrower's successors in interest.
ey right or remedy shait v - '@ & wa{ver of or greclude the exerclse of any right or remedy.
11. Successors and Aa~ign Bound; Jolint and Severai Liability; Co~sighers. The covenants and agreements of
subject to the

this Security Inatrument shell bia) and benefit the successors and assigns of Lender and Borrower,
be joint and several. Any Borrower who

provisions of paragraph 17. Borrow:r’s covenants and agreements shali
(8} is co-signing this Security Instrument only to

co-signs this Security Inatrumert out does not execute the Note:
mortgage, grant and convey the Borrow(r’s fintereat fn the Property under the terms of thies Security lnatrument; (b}

is not ctligated to pay the sums securcs bp this Security Instrument; and (c) sgrees that Lender and any other
Sorrower may pgree to axtend, modify, forbear-us make sny accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowsr ‘s consent.

12. Loan Charges. 1¢ the {ogn securad =y ~i{s Security Instrument is subject to a taw which sets meximum Loan
charges, and thet law is finally interpreted so thut the interest or other lLoan tharpes collected or to be collected
locan chearge shail be reduced by che

fn connection with the 1oan exceed the permittod Limi'e: then: {(a) sny such
amount necessary to reduce the charge to the permiticd Limit; and (b) any sums already colliected from Borrower which

exceeded permitted limits will be refunded to Borrowdr, Lender may choose to meks this refund by reducing the
principat owed under the Note or by making a direct paymint o HBorrower. i1f a rofund reduces principal, the
reduction will be treated ss o partial prepeyment without wy prepayment charge under the Note.

13. Legislation Aftecting Lender's Rights. If enactimn! or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrumenc enforceabls according to its terms, Lender, at its
option, may require f{mmedi=*e psyment in full of all sums secutid w this Security Inatrument and may invoke any
remecdies permitted by paragraph 19, 1t Lender exercises this optior, ‘enger shall take the steps specified in the

second paragraph of paragrsph 17.

14, Notices. Any notice to Borrower provided for in this Securit,(natrumant shati be given by delivering 1t
or by mailing it by first class meit unless eppliceble law requires use f arother method. This notlce shall be
directed to the Property Address or any other address Borrower designates by nolire to Lender. Any notice to Lender
shalt be piven by first class mef( to Lender's address stated herein or am' rinsr address Lender desipgnates by
notice to Barrower. Any notice provided for this Security Instrument shall be deeney o have been given to Borrower

or Lender when given as provided in this paragraph.

15. Govemning Law: Sevarsbility, Thig Security Instrument shall be governed by fxders! iaw and the (aw of the
jurisdiction in which the Property is located. (n the event that any provision or ciause m thls Sscurity Inatrument
or the Note confiicts with aspplicable law, such conflict shatl not sffect other provisineg of this Security
tnstrument or the Kote which cen be given effect without the conflicting provision. To this  end the provisions of

thig Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower chal! bz given one confarmed copy af the Note and of thia Sccu vty Fnstrument.
17. Transter of the Property or a Beneficia) Intersat in Borrower, 1f all or any part of the roperty or any
interest In it is sold or tranaferred Cor if & beneficiasl interest in Borrower {% sold or transferrsc and. Borrower
is not a natural person) wuwithout Lender’s prior written consent, Lender may, at jte option, requir:  ‘mmediete
peyment in full of all gsums secured by this Security instrument. However, this option shall not be s~arcised by

Lender If exercise is prohibited by federal law as of the date of this Security Instrument.
1f Lender exerciaes this option, Lender shall give Borrower notice of acceleration. The notice shall provide
pariod of not less than 30 days from the date the notice ip dellivered or mailed within which Borroswor must pay afl
sums secured by this Security Inatrument. {f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demend on

Borrower.
18. Borrower'a Right to Relnastate. 14 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nstrument discontinued st any time prior to the earlier of: (a) 3 days (or suych other

pariod as applicable !8w mey specify for reinstatement) bafore sale of the Property pursuant to any power of sale
contained in this Security Inatrument; or (b) entry of & Judpment enforcing this Security Instrument. TYhose
conditions sre that Borrswer: {(8) pays Lender atl suma which then would be due urdier this Security Instrument and
the Note hed nc acceferation occurred; ¢b) cures any defauit of any other covenants or ngreements; (c) pays all
expenses incurred in enforcing this Secucity Inatrument, including, but not limited to, ressonable attorneys’ fees;
and (d) takes such sction ss Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and the Borrower’s obiigation to psy the sum secured by thfs Security Instrument
shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligstions secured

hereby shall remain fully effective as 1f no scceleration had occurred. However, this right to reinstate shall not
apply in the case of accelerstion under parsgr-phs 13 or 17,
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THIS CONDOMINIUM RIDER {s mace this Jtat day of January, 1991 N
and {a incorporated into snd shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument®) of the same date giver by the undersigned {(the “Borrower®) to secure Borrower’s note to
MAJESTIC MORTGAGE CORPORATION (the *Lender'}
of the same date snd covering the Property described in the Security !nstrument and Located st:

948 E. KENILWORTH #2090 PALATINE, ILLINOCIS 60087
(Property Address)

The Property includes » unit in, topether with an undivided {interest in the common elements of, » condominfum
Bl e

(Name of Condominiumn Project]
(the “Condominfum Project®}. If the owners sssociation or ather entity which acts for the Condominium Project (the
u“Ouners Association") holds title to property for the benefit or use of its members or sharsholders, ths Property
also includes Borrower’s interest in the Owners Association and the uess, proceeds and benefits of Borrower's

interest.
CONDOMI’\UM COVENANTS, In nddition to the covernants and apreements made in the Security lnstrument,
Borrower and L.:~de- further covenant and agree ss follows:
of Borrowsr’s obligations under the Condominium

A. Condomin’ism Obligations. Borrower shall perform all
Project’s Constitueri Documents, The “Constituent Documents® are the:

creates the Condominirie Project; (11) by-laws; (11§} code of reguiations;
Borrower shall prompt’y pay, when due, all dues and assessments imposed pursusnt to the Constituent Documents.

8. Hazard insursnce S0 long as the Owners Assoclation maintains, with a generally ascceptad insursnce
carrier, & “master® or ’plr.ket" policy on the Condominium Project which is satfsfectory to Lender and which
pravides insurance coverage {1 tne amounts, for the periods, and against the hazards Lender requires, including fire

¢1) Dectaration or any other documsnt which
and (iv) other eguivalent docunents.

and hazards included within the cerm “axtended coverage,” then:
(i} Lender waives the p ovisfon i Unlform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly pramium instalimentes ¢~ 'szard insurance on the Property; and
te maintain heatard insurance coverage oh the

(ii) Borrowar’s obligation uw—lar Uniform Covenant S
Froperty ls deemed satisfied to the exter¢ thit the required coverage (s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of haza/d 'nsursnce proceeds in tisu of restoration or repair following s loss
to the Property, whether to the unit or to commri vlements, any proceeds payable to Borrower are hershy assigned snd
shall be paid tc Lender for application to the =4 gecured by the Security Instrument, with asny excess pald to

Borrower.

C. Public Liabillty Insurance.
Association meintains a public Liability insurance policy acceptable in form,

Lender.
The proceeds of any award o> 7 7im for demagos,

Borrower shatll taks such actions as may be reasonable to insure that the Owners
amaunt, and oxtent of coverage to

0. Condemnation. direct or consequential, paysble to
Borroswer in connection with any condemnation or other taking (of 4ll or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in tieu of cobumation, are hereby sgsigned and shell be paid to
Lender. Swch proceeds shall be appiied by Lender to the suw p.ured by the Security Instrument as pravided In

Uni forth Covenant 9.
Borrowar shall not, except after rucice to Lender and with Lender’s prior written

E. Lendet's Prior Consent.
consent, either partition or subdivide the Property or consent to:
€i) the abandorment o termination of the Condominium Project. exsept for abandorwent or termination
destruction by fire or otnher ~>suality or in the case of s taking by

required by law In the case of substantial

condemnation or eminent domain;
¢il) any amendment to any provision of the Constituent Documents {v tie roviaion 1is for the express

benetit of Lender;
¢ili) termination of professional managemenit and asumption of self-manajeme~t of the Owners Assoclation;

tiv) any action which would have the effect of rendering the public tiakliity insurance coversge
maintained by the Owners Association unacceptable to Lender.
F. Remedies. 1f Borrower does Not pay condominium dues and assessments when wue, *hen Lender may pay

them. Any smounts disbursed by Lender under this parspraph F shall become additional debt of worrouer secured by the
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts s’ ail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notics. “rom Lender to

Borrower requeating payment.

or

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contn{ard int 1Y Condominium Rider.

<

(5eal)

-8arrover

(Senl)
-Borrower

Form M40 12782

MULTISTATE CONDOMINIUM RIDER -single Family- FNMAFHLMC UNIFORM INSTRUMENT
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