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Q8 A THIS MORTGAGE({"Security Instrument”) is given on FEBRUARY 6TH
19 91 .The morigagoris JOSEPH A. il’(JPE: AND MARY JANE POPE, HUSBAND AND WIFE

3 ("Botrower®). The Securlly Instrument is given 1o LOAN AMERICA
FINANCIAL COAPDRATION, , which Is organized and existing
* ‘under the Jaws of the stair'of FLORIDA , and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 32025 {"Lender").

Barrower owas Lendar the pririzizal sum of ONE HUNDRED THIRTY TWO THOUSAND THREE
HUNDRED AND NO/10(

Dolars (U.S. $ 132, 300.00 ). This debtis svidenced by Borrower's
Note dated the same date as this'Security Instrument {*Note™), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on MARCH 157, 1998 . This Security Instrument secures to Lander:

(a} the repaymant of the debt evidencea the Note, with 'ntarast, and all renewals, sxtenslons and modifications; (b}
the payment of all other sums, with interast, advanced under paragraph 7 lo protect the security of this Securlty Instrument;
and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For thia
purpose, Borrower doas hareby mortgage, grar¢a 1d convey to Lendar the tallowing described property located in

COOK County, lllinol4:

!
ATTACHED HERETQ AND MADE A PART HERETUC .

'
PR

The Werth 35.30 feet (as meesured at riabkt amgles to the MNorth line

thereoof) of Lot Ome Hundred Fifty-Trice (153) in Meadow Edge Unit

m AN, bering a Resubdivision in the Scutn dalt (1/82) of the Scultheast

(=] ] Cuartae (179) of Gecticn 37, Township ¢ North, Range 10, Fast of

m Lhe Third Frincipal Mevidians accerding e’ the Flat therepf

§ rearsbered an the OFFice of the Rooistrar ot Titles of Cook

n Ellirmiss on Novemben 7 1979 oo Docwmnment JLI275660 .

m HFarcel &

o Eagoments for the benefit of FParoel 1 for ingyess and @2aress a5
contained in Declaration of Easomonts for Moadowr Edae and Moadow
Cdge Hemeownors Gssociaticen boabth Flled Maveh %, 18995 as Document LR
o7R74asd and LR 8797430,

Countys

t¥ee

FESMANENT TNDEX N, O2-27-414-1191 ‘5&
@
.~ e e - e et e e e s st s Fore 2o i A+ m o o e a —drmoha 4k omen . - _‘_;._"::
which has the address of 119 NEWCASTLE CT. f ROLLING MEADOWS . - '
{Slreet) [City)
llinois 60008 {"Proparty Address”); !
{2ip Coda)

TOGETHER WITH ali the Improvemants now or harealter erected on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, waler rights and siock and all fixtures now
of hereafter a part of the property. All replacements and additions shail also be covered by this Security instrument.
All of the foregaing Is referred to in this Security Instrument as the "Propenrty.®

BORROWER COVENANTS that Borro'wer fs lawfully seisad of the estals hereby conveyed and has the rightto
mortgage, grant and convay the Properly and that the Property is unencumbered, excepl for encumbrancas of record.

Borrower warrants and wiil dafend gensrally the title to the Property agalnst all claims and demands, subject o any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uee and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coversing real property.

SLLINOIS--Single Family--FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as fojlows:

1. Payment of Principal and interest; Prepayment and Lata Charges. Borrower shall prompily pay when due
the principal of and interast on the debt evidenced by the Nqte and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subjectto applicabie law or written waiver by Lendar, Borrower shall pay
to Lander of the day monthly paymants are due-undar the Note, unlil the Nqte is paid in full, a sum ("Funds™) equal to
one-twelith of: {a) yearly laxed and assessmanis which may attain gifority ovet ¢ Shcurhy Instrument; (b) yearly
leas¢hold payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance promfuma, if any, Thess items are calied "ascrow items.” Lender may estimate the Funds due on the
basis of current data and reascnable estimates of fulure escrow items.

The Funds shall ba hald in an institution the deposits or accounts of which are insured of guaranteed by a federal or
stite agency (Including Lendar If Lender is such an [nstilution}. Lender shall apply the Funds to pay the escrow ems.
Lender may ndt cherge for holding and applying the Funds, analyzing the account or varilying the escrow llams, unless
Lender pays Borrower Intaresi on the Funds and applicable law permits Lander to make such a charge. Borrowor and
Lendar may agree in writing that interast shall be paid on tha Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lander shail not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charga, an annuat acecunting of the Funds showing cradits and debits 1o the Funds and tho
purpose for which each debit 1o the Funds was made. Tho]l;:unds are pladged as additional security forthe sums secursd by
this Security Instrument. :

If the amount of the Funds hald by Londar, togethar wih the future monthly payments of Funds payabla prior 1o
the due dates of the escrow items, shall axceed the amount required {0 pay the escrow items when due, the excess shall bae,
al Borrower's opliin, either promptly repaid to Borrower or credited to Borrower on monthly paymaents of Funds. H the
amount of the Funds kald by Lender is not sufficient 1o pay the escrow ilems when due, Borrowar shail pay to Lendar any
amount necessary to make up the deficiency in one or more paymaenis as required by Lender.

Upon paymaent in f:110f all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lend~r, ). under paragraph 19 the Properiy is sold or acquired by Lender. Lender shall apply, no later
than immediataly prior to tne 22 le of the Proparty or its acquisition by Lendear, any Funds held by Lender at the time of
application as a credit sgaina? ' sums secured by this Security Instrument.

3. Applicalion of Payments. Uilass applicabla law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall ba appiled:iirst, io late charges dua under the Nole; second, to prepayment charges due under the
Notse; third, 1o amounts payable under ~aragraph 2; fourth, to interest dus; and last, to principal due,

4. Charges; Liens. Borrower shall pay #rtaxes, assassments, chargas, fines and impositions attributable 10 the
Property which may attain priorily over ikis Security Instrument, and isasehold payments or ground rants, if any.

Borrower shall pay these obligations in tha riani er provided in paragraph 2, or if not paid in thal manner, Borrower shail
pay them on time directly to the person owed oavment, Borrower shalil prompily furnish 1o Lender all notices of amoun}a
to be pald under this paragraph. if Borrower ma<ear these paymanis directly, Borrowaer ghall prompily furnish to Lende!
reciplpts evidencing the payments.

ABorrower shall prompily discharge any lien whic!s Y.as priorily over this Securily Instrument unless Borrower: (a)
agrhos In writing 10 the payment of the obligation secu ed by the lien In a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the fie'1 in, legai proceedings which In the Lender’s opinion opearate to
pravent the enforcement of the lian or torfgiture of any pai' of the Proparty; or (¢) secures from tha holder of the lien an
agreement aallsfactory 1o Lander subordinating the lien to this Sacurity Instrument. lif Lender determines that any part of
the Propaerty is subject to a ljan which may atiain priority over itz Security Instrument, Lender may give Borrower a
nolice Identifying the llan. Borrower shall gsatis{y the lien or take 37ie'2r mora of the actions sat forth above within 10 days
of the giving of notice.

5. Hazard insurance. Borrowar shall keep the improvemanis now exirting or hereafier erected on the Property
insured agains! loss by fire, hazards included within the term "extenda< Coverage” and any othaer hazards for which Lander
requires Insurance. This insurance shail be maintained In the amounts and ‘or the periods thail Lender requires. The
insyrance carrier providing the insurance shall be chosen by Borrower subjuect te'Lander's approval which shall not be
unreasonably withhe!d.

All inaurance policles and renswals shall ba acceptable toc Lendar and shall \nci'de a standard morigage clause.
Lendsar shall have the right to hold 1he policies and renewals. if Lender requires, Burriwar shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowaer shall give prompt notice to the insurance
carrier and Lender, Lander may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceads shall be app!'~d to restoration or repair
of the property damaged, if the resloration or repair is economically feasible and Lendes's securily is not lessened. If the
restorailon or repalr is not @conomically feasible or Lender's security would be lessened, the iwav orte proceeds shall be
peplied to the sums secured by this Security Instrument, whether or not then due, with any excess p#id 1o Borrower. If
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the iiirurar ce carriar has
dffared to settie a claim, then Lender may collect the insuranca proceeds. Lender may use the procacds i repair or restore
the Property or to pay sums secured by this Sacurity Instrument, whather or not then due. The 30-day pariod will begin
when the notice is given.

i Unieas Lender and Borrower olharwise agree in writing, any appfication of proceeds to principal shall not axtend or
postpone the due date of the monthly payments relerrad to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paregraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Properly prior to the acquisition shall nass to Lendar 10 the extent of the sums secured by this Sacurily
Instrument immediately prior to the acquisition.

8. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Propaerty, allow the Property to deteriorate or commit waste. If this Security Instrument is ¢ a leasehold,
Borrower shall comply with the provisions of the lease, and  Borrower acquires fee tille 1o the Propaerty, the feasahold and
foe title shall not merge uniess Lender agreas 1o the merger in writing.

7. Protection of Lander's Rights In the Property; Mortgage Insurence. If Borrower fails to perform the
covenantis and agreemants contained in this Securily Instrument, or there is a legal proceading thal may significantly afiact
Lendaer's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaiion or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Proparty and Lender’s tights
in the Property. Lender's actions may include paying any sums secured by a flan which has priority oveor this Secutily
instrument, appearing in court, paying reasonable attorney's fees and antering on ths Properly to make repairs. although
Lender may take actlon under this paragraph 7, Lender does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Barrower sacured by this
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice {from Lendear to Borrower

requesting payment,
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THIS BALLOON RIDER Is made this 6TH day of FEBRUARY .18 91,
and is incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Deaed to Secure Debt

(the "Sacurity Instrumant®) of the same date given by the undersipned (the "Borrower*) 1o sacure the Borrowsr's Nate
to LOAN AMERICA FINANCIAL CORPORATION (the "Lender"}
ol the same date and covering the property described in the Saecurity Instrument and located at:

119 NEWCASTLE CT., ROLLING MEADOWS, IL 60008
[Property Addrass]

The interast rate stated on the Note is callad the "Note Rale.” The date of the Note is called the "Note Date.” | undarstand
the Lender may transfar the Nota, Saecurity instrument and this Rider. The Lender or anyons who takes the Note, the Sacuiity
Instrumant and this Rider by transfer and whao Is entitled to recelve payments under the Note is ¢called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemaants in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary containad in the Security Ingtrument or the Note):

1. CONDITIONAL RIGHT TO REFINAN&
At the maturlly date of the Notae and Security Instrument (the “Maturity Date"), | will be able to obtain a new loan

{("New Loan*) with a new Malurity Date ot MARCH 1ST , 2021 , and with an Interast rate equalto
the "New Note Rate™ delermined in accordance with Section 3 below if all the conditions provided in Sectiong 2 and & below
are mat {the “Conditiop=! Retinancing Option™). it those conditions are not mel, | understand that the Note Holder Is under
no obligation to refinancy nr modify the Note, or 10 extend the Maturity Date, and that | will have to repay the Note from

my own rescurcas or fin7 a ‘ander willing to lend me the monaey to repay the Nots.

2. CONDITIONS TO OPTICN
H I want to exercise the Conditrnal Retinancing Option at maturity, certain conditiona must be mat as of the Maturity

Date. These conditions are: (1) ) m.at still be the ownar and occupant of the properly subject to the Security Instrumant
(the "Property™); {2) | must be current iz=my monthly paymants and cannot have been more than 30 days late on any of

the 12 acheduled monthly paymants Lnr.eialely preceding the Maturity Date; (3) no lien against the Propaerty (except for
taxes and special assessments not yet cue and payable) other than that of the Security Instrument may exist;

(4) the New Note Rate cannot be morae than/s percaniaga paints above the Note Rate; and (5} | musi make a wrltten requeast

to the Note Holder as provided in Section § Laloy:

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intarast ~~:al to the Faderal National Mortgage Association's reguired nel

yield for 30-year fixed rate morigages subject to a 60-uay m=ndatory delivery commilmant, plus one-hall of one percentage
point (0.5%), rounded 1o the nearest one-aighth of one percenlage point (0.125%) (the "New Note Rate”). The required

ne! yieid shall be the applicable net yield in effect on the axts and time of day that the Note Holdar receives notics of my
slection to exercise the Condilional Reflnancing Option. If this rarulred net yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Providad the New Note Ratle as calculated in Section 3 abova is nut/ arsatar than 5 percentage poinis above the Note

Rate and all othar conditions required in Section 2 above are satisfied, the Nuic Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full {a) tha unpaid principil, p.us (b) accrued but unpaid Interest, pilus
(c) all other sums ! will owe under the Note and Security Insirument on the Maiu/itv Date (assuming my maonthly paymanis
then are current, as required under Section 2 above), over the term of the New Not« at the New Note Rate in equal monthly
payments. The result of this calculatien will be the amount of my new principal and Jalelest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notify me at least 80 calendar days in advance of the Maturity Date ¢ nd ¢ dvise me of the principal,
accruad but unpaid interast, and all other sums | am expected to owe on the Maturity Date. Tiie *ic’e Holder also will advise “
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are 7.1, The Note Hotder u
will provide my payment record information, together with the name, title and address of the person.ezresenting the Not
Holder that | must notily in ordar to exercise the Conditional Relinancing Option. if | meet the conditivns =t Section 2 abovga
| may exarcise the Conditional Refinancing Optien by notitying the Note Holder no later than 45 calendir Jays prior io tho €S .
Maturity Date. The Note Helder will calculate the lixad New Note Rate based upon the Federal National Martgage Assogja )
tion's applicable published required net yield in elfect on tha date and tima of day notification is recsived by the Note Hiltg et
and as calculated in Section 3 above. | will then have 30 calandar days to provide the Note Holder with acceptable proot” )
of my required ownership, occupancy and property lien staius. Belare the Maturity Date ihe Note Holder will advise me
of the new interest rate (the New Note Rate}, new monthly payment amount and a date, time and place at which | must
appear to sign any documaents required to complete the required refinancing. | understand the Note Holder wiil charge me

reasonable fees and the costs associalad with exarcising the refinance option.

s

ﬂzjféfik¥ (Soat) " s gt Ses)

JOSEPH A. POPE Borrower  MARY JA) Borrower
[Sign Originai Only)

BY SIGNING BELOW, Borrowe; accepls and agrees o the terms anj covenants contained in this Balloon Rider.
el . . ~ -

MULT!STA;_EO%ALLOON RIDER--Single Family--Fannie Mse Uniform Instrument Form 3180 12/89 {page 1 of 1 page)
MFCD2063-08/90 50-501469-1
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* THIS PLANNED UNTT DEVELOPMENT RIDER is made this 6TH day of FEBRUAR L1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Socurity Instcument”) of the same date, given by the undersigned (the "Borrower™) to sccure Borrower’s Note to

LOAN_AHERICA FINANCIAL CORPORATICN ,
, {the "Lender™)

of the sume date and covering the Propenty described in the Security Instrument and located at:
119 NEWCASTLE CT., ROLLING MEADOWS, TL 60008

(Propeny Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, wogcther with other such parceis and
certain common areas and facilities, as described in certain common areas and facilities, as described in the Declaration

of Covenants, Conditions and Restrictions.

{the "Declaration™). The Property is p part of a planned unit dcvc;lopmcm known as

MEADOW EDGE (Name of Planned Unit Devolopmeont)
the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the comron arcas and facilities of thc PUD (the "Owners Association”) and the uses, benefits and procecds of

Borrower's interest.
PUD COVENAF FE.. In addition 10 the covenants and agreements made in the Sccurity Instrument, Borrower and

Lender further covenani apJ agree as foliows:

A. PUD Obfigations B orrower shall perform all of Borrower's obligations under the PUD’s Conslituent
Documents. The "Constituciin Zovuments” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creetes/the Owners Association; and (iif) any by-laws or other rules or regulations of the Owners
Association. Borrower shall pronipt'y pay, when due, all dues and assessments imposed pursuant Lo the Conslituent
Documenis.

8. Hazard insurance. So long as Owwners Association maintains, with a gencrally accepled insurance carrier, a
“master” or “bilanket” policy insuring the Preperty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against t.¢ hazards Lender requires, including fire and hazards included within the term
“extended coverage” then:

(i} Lender waives the provision in Uniiorm Covenart 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard insuranc: o the Praperty; and
(i) Borrower's obligation under Uniform Covénant § to maintain hazsrd insurance coverage on the Property is

deemed satislicd 10 the extent that the required coverage is rovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage provided by the masier
or blanket policy.

In the event of a distribution of hazard ingurance proveeds in licu of reswration or repair following a loss to the
Property or 1o common areas and [lacilitics of the PUD, any procecus payable 10 Borrower are hercby nssigned and shall be
paid (o Lender. Lender shall apply the proceeds to the sums securcd-Uv/che Security Instrument, with any excess paid ©

Borrower.
C. Public Liabiiity Insurance.  Borrower shall take such aclions as.may be reasonable 1o insurc thot the Owners

Association maintains a public liability insurance policy acceptablc in formi, smount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, (Yivect or consequential, payable to Borrower in
conncction with any condemnation or other taking of all or any part of the Propertyai'the common areas and facilties of the
PUD, or for any conveyance in lieu of condemnation, arc hereby assignea and sha.l be prid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uriform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except afier notice 1o Lender £ad. with Leader's prior wrilten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or wermination of the PUD, except for abandonment or termincun required by law in the
casc of subsiantial destruction by fire or other casualty or in the case of a mking by condemnation o: eminent domain;
(if; any amendment to any provision of the "Constituent Documents” if the provision is fur the express benefic

ot Lender.;
(iii) termination of professional managemeat and assumplion of sclf-management of the Owaers Aszociation;

or
(iv) any action which wouid have the cffect of rendering the public liabilily insurance coverage mainicined by

the Owners Association unacceptable to Lender.

F. REMEDIES.I] Borrower docs not pay PUD ducs and asscssmenis when due, then Lender may pay them. Ay
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurity
Instrument. Unless Borrower and Lender agree 1o other tcrms of payment, these amounts shall bear interest from the daie of
disbursement at the Note ratc and shall be payable, with inlerest, upon notice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower ac.epts and agrees to the terms and provisions contained in this PUD Rider.

s 7 N . - e
[Soal) /. }&(f&}?’-‘g)ﬁc o Cryae {Soal)
—Batrower MARY J AW e --Borrowet

FORM 3150 12/83
50-501469-1

MULTISTATE PUD RIDER - FNMA/FHLMC UNIFORM INSTRUMENT
MFCD2062-02/90
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- It t.ender required mortgage Insurance as a condition of making the loan securad by this Securily Instrument,
Borrower shall pay the premiums required to maintain the Insurance in affact until such time as the requirement for the
insurance lezminates In accordance with Borrower's and Lender’'s written agreement or applicable law.

8. inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tima of or prior to an Inspaection spaecifying reasonable causg I inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in conneoction with
any ccndemnation or other taking of any part of the Proparty, or for conveyance In ifeu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking ol the Property, the preceeds ahall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrowar, In the event of a partial taking of the Property,
unless Borrower and Lander otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by
the amour: vi the proceeds multiplied by the following fraction; (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immaediataly befora the taking. Any balance shall be
paid 10 Borrower.

It the Property is abandoned by Borrowar, or if, after notice by Lender 1o Borrower that the condemnor oflara to .
make an award or settle a claim for damages, Baorrower {ails to respond to Lender within 30 days after the “ate the notice i:)
given, Lendar is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Securlty Instrument, whether or not then due. 4

Unless Lendar and Borrawar otherwise agree in writing, any application of proceeds (o principal shall not extend or
postponse it e due dnte of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower . teleased; Forbearance By Lender Not a Walver. Extension of the time lor payment or
medification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower'shaij not operate to release the Hability of the originai Borrower or Barrower's successors in inlerest.
Lander shall not be regricrd to commence proceadings against any successar in Iinterest or refuse to extand time for
payment or otherwise mudify amortization of the sums secured by this Security instrumaeni by reascn of any demand made
by the original Borrower or [us ower's successors in interest. Any forebearance by Lender In exercising any right or remedy
shall not be a waiver of or prec’uc~ the exercise of any right or remedy.

11. Successors and Assigns Acund; Joint and Several Liabliity; Co-signers. The covenants and agreements of this
Security Instrumant shall bind and Sanefit the successors and assigns of Lender and Borrower, subject to the provislons
of paragraph 17. Borrower's covenants end agreements shall be joint and sevaral. Any Borrower who co-signs this Sacurity
Instrument but does not execute the Nota «a) is co-signing this Security Instrument only 1o mortgage, grant, and convey
that Borrowar's Intarest in the Property under the terms of this Sacurity Instrumant; (b) is not personally obligated to pay
the sums secured by this Security Instrume(i1; ahd (c) agrees that Lendar and any other Borrower may agree 1o exiend,
modily, forbear or make any accommodationswith regard to the terms of this Security Instrument or the Note without thal
Barrower's consenl.

12. Loan Charges. }f the loan secured by this Sacurily Instrument is subjact to a law which sets maximum loan
charges, and that law is tinally interpreted so that tne nt9rest or other joan charges collectad or to be collectsd In
connection with the loan exceed the permitted limits, tnen:4a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge 10 the permitted limil; an( (b)iany sums already coifected from Borrowar which exceeded
permitted limits will be refunded to Borrower. Lendas may chocse to make this refund by reducing the principal owed
under the Note or by making a dirsct payment to Borrower. li a e!und reduces principal, the reduction will be treated as a
partial propayment without any prepayment charge under the Notr.

13, Legisiation Affecting Lendar's Rights. If anaciment or expiralion of applicable faws has the elftect of
rendering any provision of the Note or this Security lnsirument uneric.csabie according 1o its terms, Lender, atils option,
may require immediate paymant in full of all sums secured by this Secu/it; Instrument and may Invoke any remeadies
permitted by paragraph 19. It Lender exercises this option, Lender shall tak~-the steps specitied In the sacond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrume=t Zhall be given by delivering it or by
mailing it by first class mail uniess applicable law requires the use of anofher insthad. The nolice shall be directed to the
F perty Address or any othar address Borrowar designates by notice to Lende:. A0y notice 1o Lender shall be given by
tirst class mail 1o Lender's address stated herein or any other address Lender desig- . ztas by notice ta Borrows:, Any nolice
provided for In this Security Instrument shall be deemad 10 have besen givan 1o Borrover 2¢ Lender whan glven as providad
in this paragraph.

15. Governing Law; Sevarability. This Securily instrumant shall be governad by faderal iz.w ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlly Instrumani or the
Note conflicis with applicable law, such conilict shall not altect other provisions of this Security Yas*iument or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Secwrity lnstrument and the
Nocie are declared to be severable,

16. Borrower’s Copy. Borrower shall ba given one conformed copy of the Note and of this Securhy (rstrument.

17. Transisr of the Proparty or a Beneficlal interest In Borrower. If all or any part ol the Propany or sy
interast In it is sold or transferred (of if a benaficlat intarest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lendaer’s prior writlen consent, Lender may, at its option, require immediale payment in full of ali sums
secured by this Securlly Instrument. Howevaer, this ocption shall not be exercised by Lenderis exarcise is prohibited by
federal law as of the date of this Securlty Instrumant.

if Lender exerclges this option, Lander shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower musi pay allsums securaed by
this Securily Instrument. If Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedliss permitted by this Security Instrument without further notice or demand on Borrowar.

18. Barrower’s Right to Reinstate. i Borrower meets certain conditions, Borrowaer shail have the right to have
enforcement of this Security Inatrument discontinued at any time prior to the earslier of: {a) 5 days (or such other pericd as
applicable law may specify for reinstatemaent) betore sale of tha Proparty pursuant to any powsr of aale contained in this
Securily Instrumant; or (b) entry of a judgment enforcing this Secutity Instrumont. Thosa cenditions are that Borrower:

(a) paya Lender all sumsg which then would be due unders this Security Instrument and the Note had no accelsration
occurrad; (b) cures any defauit of any other covenants nr agreements; (c) pays ell expensaes Incurred in enforoing this
Securlty Instrument, Including, but not limited to, reasonable altorney’s faas; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sacurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatoment by
Borrowar, this Securily instrument and the obligations secured hereby shall remain fully effactive as if no acceleration had
occurred. Howaevar, this right to rainstate shall not apply in the case of acceleralion under paragraphs 13 or 17.
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