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@ FIRST CHICAGO 393115
quity Credit Line Mortgage

THIS MORTQAGE ("Securlty Instrument') Is given on JANUARY 8 ., 1981 . The moitgagor
is AND ELIZARETH M. RAHE, HIS$ WIFE

("Borrower™).

This Security Instrument Is givento _The £ ,

which s a .National Bank organized and existing undortholaws of tho United States of America

whose addross Is .Qne _Flrot National Plaza __ Chloage | llincls 62670 ("Lender’). Borrower owes
Lendar the maximum principal sum of . __ONE _HUNRRED FORIY-=FOUR THQUSAND NOQ/10Q0Q

Dollars {(U.S. $.....344.000.00_ ), orthe aggregale unpaki amount ol all loans and any disbursemens mado
by Lender pursuant to that centain Equlty Credit Line Agreement of even dale herowlth oxocuted by Borrower
(*Agroomont*), whichevor Is toss. The Agraement ls hareby incorporated in this Security [Instrument by reference.
This dobt Is evidenced by the Agreemant which Agroamont provides for monthly intarest payments, with the ful!
debt, if not vald oarlier, due and payable five years trom the Issue Date (as delined in tho Agreemant), The Lendar
wili provide the Barrower with a final paymont notice at lvast 90 days boloro the flnal payment must be made. Tho
Agroament provides that loans may be madae from tims to time duwrlng the Draw Perlod (as defined In tho
Agreoment). The Draw Poriod may be extended by Lender In lts solo discretion, but In no avant later than 20
years from tho.(alp hareol. All future loan: wlil have the sama llen priorlty as the original loan. This Securlty
Instrument secures 'n Lendor: (a) the repavment of the debt evidanced by the Agreement, Including all princlpal,
Interest, and othei’ churges as provided for in tho Agreament, and all renawals, extonslona and modilicatlons; (b)
the payment of all ¢cthesums, with interest, advanced undoer paragraph 6 of this Security Instrument to protect
the socurity of this Sccuriv Instrument; and {c) the performance o! Borrower's covonants and agroements under
this Socurity Instrumoent a7 the Agroement and all renowats, extanslons ang modiflcations thereo!, all of tho
foragolng not 1o exceod twicae o maximum principal sum staled abovo. For this purpose, Borrower doos heroby
mongage, grant and convay (o/wendar the followlng doescribed propeny locatod In Conk County,

iHirols:

SOUTH 60 FEET OF THE NORTH 1.5 FEET OF LOT 1 SOUTH 60 FEET OF THE
NORTH 135 FEET OF EAST 16 PRV OF LOT 2 IN BLOCK 12 IN THE CQUNTY
CLERK’S DIVISION OF THE SOUTHWELT 1/4 OF SECTION 17, TOWNSHIP 42
NORTH, RANGE 13, EAST OF TUE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

W»
Pormanapnt Tax Numbor: 05 17 305 009,

which has the address of .838_LOQUST ST,
linols _60021=182 ¢Propeny Addross"):

RINNETKD

TOGETHER WITH &all the Improvaemonts now or herealitor erocted on the proparly, and all gasements, rights,
appurtenancey, rants, royaitiea, minoral, ol and gas rights and prolits, claims o: domands wilh respect to
Insurance, any and ail awards made lor the 1aking by aminant domaln, wator rights ard st~ok and all fixtures now
or horgalior a pant of tho proparty. All replacements and addilions shull also be (ove ad by this Socudity
Instrument, All of the forogoing ls roferrod to In this Socurlty Instrument as the "Progporty”,

BORROWER COVENANTS that Borrowor is lawiully solsed of tho estate horoby conveyed arda bas the right to
mortgage, grant and convey the Froporty and that the Property Is unoncumberod, oxcopt tor sazumbrances of
rocord, Borrower warrants and wlll cdefend genorally tho Litlo to tho Property agatnst all clalma srid domands,
subjoct to any encumbrancos of rocord. Thore Is a prior inontgage from Borrowar to THE_FIRST NATIONAL

DANK _OF CHICAGO duted _05/01/78 and rocordoed as document number LR3I020801

COVENANTS. Borrowor and Londor covenant and agroo as lollows:
1. Paymont of Principal and Intorest, Borrowar shall promptly pay whon duo tho princlpal of and Intaorost on

the dobt ovidanced by tho Agroomaont,

2. Application of Paymonta, All paymenty rocolvod by Londor shall bo appliod first to Intarost, thon to other
chargos, and than to principal,

3. Chargos; Liens, Borrowor shall pay all taxoes, assossmonts, charges, flnos, and lmpaoslilons attribulable to
the Property, and loasohold payments or ¢round ronts, if any, Upon Londor's roquest, Borrowar shall promptly
turnish to Lender ail noticos of amounts to bo paid under this paragraph. The Borrowor shall make theso
paymants directly, and upon Lender's roquost, promptly furnish to Lender recelpts ovidoncing the paymaerias.
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Borrowar shall pay, or cause t¢ ba paid, when due and payable all taxes, assessments, waler chargos, sewer
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good falth and with due ditigence, contest the
valigity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intenllon of Borrowaer to contest the same before any lax of assessment has been increased by any interest,
penalties or costs, () Borrower shall first make all contested payments, under protesl if Borrower desires, unless
such contest shall suspend tha cullection thereof, (¢} neither the Property nor any pait thereol or imerest 1thereln
are at any time in any danger of baing sold, fordeltad, losi or intedered with, and (d} Borrower shall furnish such
socurity as may be roquired in the contest or as requested by Lendor.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proponty Insured against loss by fire, hazards includod within the ferm “exiended coverage” and any othel
hazards for which Lender requiras insurance. This lnsurance shall be maintainod In the amounts and for the
periods that Lenrler requires. The insurance carrier praviding the Insurance shall ba chosen by Borrower subject
ta Londer's aperoval which shall nat be unreasonably withheld.

Al Insurance polizics and ronewals shall be acceptable o Lender and shall include a standard morigage clause.
Landeor shall hava g Hght 1o hold the policies and renewals. Ii Lender requires, Borrower shall prompily give 1o
Lender ali receipts of paid-premiums and renewal notices. In thi event of loss, Borrower shall give prompt notice
to the nsurance carrier and'Lander.  Lender may make proof of loss if nol made promptly by Bormrower.

Unless Lender and Borrowar otherwise agree In writlng, insurance proceeds shall be applied Lo restoration or
repair of the Property damaged, i 1he restoration or repair Is economically feasible, Lender's securlly is not
lussoned and Borrowar Is not in de av tioader this Security Instrument or the Agreement. i the resioralion or repair
4 not economically foasible or Lendzr's securlty veould be lessenad, the insuranca proceeds shall hae applied 10
the sums socured by this Securky (nsirament, whether or not then due. with any excess pald to Borrower.
Borrower abandons she Property, or goas ot answer within 30 days a nolice from Lender that tha insuranca
carriar has ofiered to seitle a claim, then Lender may collect the Insurance proceeds. Lender may use 1the
proceeds 1o ropalr or rastora the Propeny or 1o pey cums secured by this Securily Instrument, whether or not then
tlue, The 30-day pariod will begln when the noticr l=.given.

It undar paragraph 18 the Properly is acquired by Lander, Borrower's righl to any insurance policies and
proceods resulting from damage 10 the Property prior-<o-ihe acquisition shall pass to Lender fo the ¢xient of the
sums sacured by this Securlty Instrument iImmediataly pr.oriz the acquishion.

6. Preservation and Malnienance of Propeny, Leesebo'ds. Borrower shall notl destroy, damage,
substantlally change the Property, allow the Property to deterioralae, or commit waste. (f this Securily Instrument Is
on a leasehold, Borrower shall comply with the provisions of the ‘case, and if Borraveer acquires {ee titie to the
Propuarly, the leasehold and faa 1iile shall nol mergae unless Lender agress 1o tha merger in writing,

8. Protection af Lendar's Righte In the Property. Y Borrower lalis 1o /piorm the covenanis and agreements
contalned in this Securlly Instrument, or there is a lega) proceeding that mueyv s'aniflicantty affect Lender’s rigihts in
the Propany {(such ns a proceeding in bankrupicy, probate. for condemnation o _to enforce laws or regulations),
then Londor may do and pay for whatever Is neceusary 1o prolect the value of the Propenty and Lender's rights in
the Propcrty. Lender's actlons may include paying any sums secured sy a lien which has priorfly over this
Securlly Instrument, appearing In coun, paying reasonable attorneys’ iees, and entering o the Property to make
ropalrs.  Although Lender may taka action undar this paragraph, Lender does not have {0 dr g0,

Any amounts disbursad by Londer under this paragraph shall become additional dety ol‘drrirower secured by
this Seccurlty Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Imeres! from 1he dale of disbursemen! at the Agreement rale and shall be payable, with interest, o0 notice from
Landar o Borrowar requesting paymert.

7. Inspection. Lender or ite agent may make reasonable enirles upon and inspections of the Piopeny. Lendes
shall give Borrower notice at the time of or prior to an inspection specliylng reasonable cause for 1he inspection.

8. Condoemnallon. The procesds of any award or clalm for damages, direct or consequential, In connectlion
with any condemnation or other taking of any part ¢l the Property, or for conveyance in lieu ol condemnation, ae
hareby assigned and shatl ba paid 1o Lender.

In 1he ovent of a lotal taking of the Property, the proceeds shall be applied to the sums secured by 1his Securlty
Instrument, whaother or not than dua, with any excess paid to Borrawer. In the event of a paniel taking o the
Property, unless Borrower andd Lender olherwlse agree in writing, the sums secuted by this Secutlty Instriment
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) 1he 1otal amount of the
sums secured Immpdlalely before 1the taking, divided by (b) 1ha falr markel value of the Property immediately
olora the 1aking. Any balance shall be pald 10 Borroveer.

If the Property s abandoned by Borrower, or if, afier notice by Lendet to Borrower thal the condemnor offers 10
make an award or setile a claim for damages, Borrower falis to respond to Lender within 30 drys after the date the
notlce Is givan, Lendor is authorzed 1o collect and apply the proceeds, al l1s option, elther 1o restoration or 1epair
of the Propanty or 10 tha sums secured by this Security Instrument, whether or not then due.

1 NIBCOZOA(T). I D 2
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9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pay‘mnnl%uﬁ? )
modilication of amortization of the sums sacurad by this Securlly Instrumant granted by Lender to any ' sticcessors |-
in Interest of Borrowar shall not aperate 1o releass the Hubliity ol the original Borrower or Borrower's sucédssorﬁflnfté B
Interest, Lendar shall not be required (o commenco proceadings agalnst any succassor In interast or rofuse:icxn:-_'
oxtend time for payment or otherwise modify amonization of ihe sums secured by this Sacurlty Instrument by*
ronson of any demand made by the original Borrowar or Borrower's successors In Interast. A walver In ongjior.
more instances of any of the terms, covenants, conditiong or provisions harool, or of the Agresmant, or any 0k
thoreof, shall apply 1o the particular ingtance or Instances and at the particular ime or times only, and no s i1
walvar shal! be deemed a continuing walver but all of tha torms, covananis, conditiphs and other provislons of this
Securlty Instrument and of the Agresmant shali survive and continua 1o remaln in full torce and effect. No waiver
shall be asserted against Londer unloas lnwriting signoed by Lendor.

P

10, Successore and Assigns Bound; Joimt and Sevoral Liabillty; Co-signers. Tho covanants and
agreemonts of this Securlty Instrumen shall bind anc banelit the successars and assigna of Lander and Borrower,
subljact to the provisions of paragraph 15. If there Is moro than one parly as Borrower, gach of Borrowor's
covenanis and ayreemonts shall be jolnt and several. Any Barrowar who ca-slgns this Security Instrument but
does not axecurd tha Agreement: (a) Is co-signing this Security lnstrument only to morigage, grant and convey
that Borrower's interae! In the Proporty under tho larms of this Securlty Instrument; () Is not personally abligated
to pay the sums secdred by this Security Instrimant; and {c) agroes that Lender and any other Borrower may
apree 1o extend, modiry iaibear ar make any accommodations with regurd to tho tenms of this Security Instrument
of tho Agroement withous thai. 3orrower's consent.

11, Loan Charges. If thelcar-secured by this Sacurity Instrument s subject to a law which sets maximum loan
charges, and that law Is finaliy Internrated so that the interest or other loan charges collected or to be collected In
connection with the loan excead tha masmitted limits, then: (a) any such loan charge shall bo reduced by tho
amount nacessary to reduce the churge to the permitted imit; and (b) any sums alroady collectod from Barrower
which axcoadod pormitted Himits wit bo refunded to Barrower, Lendor may chooso to maka thls refund by
raducing the principal owed under the Agreement or by making a direct payment to Batrower. If 8 rofund reduces
principal, tho roduction will be treated as a_partial propayment without any propayment charge undor the
Agrosmeont.

12. Notices. Any notice to Borrowar pravided {or ipshls Securlty instrument shalt be givon by dellvering It or by
malling it by flrst class mall uniess applicablo law requires use of another method, The notice shall ba dlrecled to
the Property Ackiross of any othar address Borrowor toa'grintos by notice to Lendor. Any notlce to Lender shall ba
given by first class mall to Lender's addross stated hercls or any other address Lender dogignates by notice to
Borrowar. Any notice pravided for in this Security Instruman?shall ba deemec) to havo baen givan to Borrower or
Lenclor whaen given as providod In this paragraph.

13. Governing Law; Severabillly. This Socurity Instrurnont staii be governed by federal law and the law of
Ninois. In the event that any provision or clause of this Security lnstrument or tha Agreoment conllicts with
applicable law, such cenliict shall not alfact othor provislons of this Sceury Instrument or the Agreement which
can be given effect without the conflicting provision. To this and the provigizos of this Security Instrument and the
Agreament are declared ta be savorable.

14. Assignmont by Lender. Lender may assign all or any portlon of Its Inlarsst heraunder and lta rigits grantod
heroln and In the Agreement to any person, trust, financial inatiution or corporation a3 Londer may determine and
upon such assignment, such assignoe shall thereupon succead ic all the rights, intororns, and options of Lendor
heroln and inthe Agroement, and Londer shall thereupon have no further oblipations or \'abiitizs therounder,

15. Transfer of the Proporty or a Baneficlal intorest in Borrovier; Due on Sale. It aler any part of the
Proparty or any interest In it ls sold or transterred (or it a bonaliclal Interost in Borrowar Is soldor transtarrad amd
Borrower I8 nol a natural person) without Lender's prior wrltton consent, Londor may, at lts ontion, reguire
Immediate payment in full of all sums socured by thlg Socurily Instrumont. Howavar, this option shall not be
axorclsed by Londeor i exorcise 13 prohibliod by foderal law as of the date of this Socurlty instrumont,

i Lonclar oxarcisos this optlon, Londer shall givo Burrowar nollco of nccoleration. The notice shall provide a
portodt of nat Toss than 30 days from the date the notice is daliversd or malted within which Borrowar must pay all
sums securod by this Security Instrumont. |f Borrawor falls to pay thesa sums prior to the axplration of this perlod,
Londor may invoko any romedies parmiitad by this Securliy Instrumam or tho Agreoment whhout furthor notice or
cdomand on Borrowar.

18. Borrowor's Right to Reinstate. f Borrowor mools cartain conditlons, Borrowor shall have the right to havo
onlorcamont of this Socurlty Instrument discontinuod at any timo prior to the ontry of a judgment enforcing this
Socurity Instrumont. Those conditions are that Barrower: (n) pays Lendaor all sums which than would be due under
this Security Instrumant and the Agrearment had no ncceloration cccurrad; (b) cures any default of any athar
covanants or agrosmants; (¢} pays alt oxponsos incurred in enforcing this Socurlty Instrument, including, but not
limited to, ronsonablo attornoys' feos; {d) takos such action as Londar may reasonably roquite 10 assuro that the
Hen of this Securlty Instrumont, Laendor's rights in the Propoity and Borrower's obligation ta pay the sums secured
by this Securlty instrument shall continue unchanged; and (9} not use the provision mera fraquontly than once
overy five yoars. Upon roinstatemont by Borrower, this Sacurlty (nstrumont and tho obligations securad heroby
shal) romain tially offective as )f no accelaratlon had oceurred. Howaevor, this right to reinsiate shall not apply In tho
casa of aceoleration under paragraph 15,

.-
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o 17. ﬁor Mortgage. Bormower 8
o ! L o
NN 18, ﬂcularalion; Remedle ender shpll gi\.'e olide 10 Borrowar prior to acceleration {oliowing: (a)
(J.J rower's fraud or material rpjsrepresentation in comnegtion with this Sgcurly Instrument, the Agreement o the
ity Crodll Line evidenceddhyjthe] Agieemant; (i) Borrowel's fallude 1o meet the repayment terms of the
amont; or (C} Borrower'sgtlionsior ihactionp wiyich adn{rs v a the Propeny or any right Lander has in
1

. ] :
all fot belndafau({of ny provision of any prior morgage.

WgrPropanty (but not prior toacdelemilop undey Paragtapt] 15junigss ppplicatra law provides otherwise). The
e shall specify: (@) the o&faul; (B} tHe actioh refulr cure the delauit; (c] a date, not tess than 30 days
from the date the notlce is given 1o Borrower, by which the defaull mus! be cured; end (d) that faifure to cure the
default on or balora the dale specified in the notice may resull in acceleration of e sums secured by this Security
Instrumeny, foreclosure by judiclal proceeding and sale of the Property. The natice shall fjunther inform Bortower
of tha right 1o relnstate after accelaration and the right 10 assen In the foreclosure proceeding the nonexisience of
a delault or any other delense of Borrower 1o acceleration and foreclosure. I the default is not cured o or belore
the date epacified in the notice, Lender at its option may require immediale payment in full of aii sums secured by
ihis Socurity Instruzient without funher demand and may foreciose this Security Instrument by judiclal proceeding.
Lender shall be arlt'ed to collect all expenses incurrad in legal proceedings pursulng the remedies provided in ;
this paragraph 18, inzding, but not limited to, reascnable atforneys' fees end costs of Litle evidence.

18. Lender in Possersivn, Upon acceleration under Paragraph 18 or abandonment of the Propeny and at aty
tirne prior 1o 1he expirades «any period of redemplion following judicial sale, Lender (in person, by agent ol by
judiclally appolnted recetves). shaii be entitled 1o ener upon, lake possession of, and menage the Propeny and Lo
collact the rents of the Propetvancluding those past due. Any renis collecied by Lender or the recelver shall be
applied first to payment of the crela of managemen of the Property and collection of rents, including, but nct
imhed to, recolver’s toes, premiums oo recelver's bonds and reascnable attorneys’ fees. and then 1o the sums
sacurad by this Securlly Instrumeni_/NGihing hergin contained shall be construed as constituting Lender a
mengagee in possession In the absencd of tha taking of actual possession of the Property by Lenger pursuant to
thie Paragraph 16. In the exercisa of the fowe's herein granted Lender, no llablliy shall be asserted or enforced
agolnst Lender, all such flabliity belng expressty «atved and released by Borrower.

20. Releass, Upon payment of all sums secu’ed by 1his Security Instrumont, Lender shall release this Securlty
Instrumomn.

21. Walver of Homaostead, Borrower waives all right ol homestead exemption in the Propeny.

22, No QOfisets by Borrower. No offset or ciaim tha! Rorrower now has or may have In the {uture agains
tendar shall reileve Borrower from paying any amounts due uruer the Agreemend of this Securily Instrument or
from performing any other obligations contalned therein.

23, Riders to this Security instrument. !§ one or more rider= are _axecuted by Bofrower and recotded
togother with this Securlly Instrumant, the covenants and agreements of each such rider shall be incorporated Into
and ohall amend and supplement the covenants and agreements of this Sc=urlily Instrument as i the rider(s) were
a par of ihis Securlty tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenhuiits contained in this Security

Instrumient and In any fder(s) axeculed by Borroveer and recorded with the Security instrument.
% KJM G

WILLIRK H. ARANE -Botiower
X L /( ‘. a//')c-éz.. o \Cu/-’—’t.__._.; 4
RLIZABETA M. RANE Bolrower

1Space Balow Thie Line For Acknowlegmoni)

This Documant Prapared By VERONICAH RUODRS
Fquity Crodit Centor, The First Netiorial Bonk of Chicago, sSuite D482, Chicngo, IL  6UGTO

STATE OF ILLINOIS, (Y om Y County ss:

h , 8 Notary Public In and 1ot said county and state, dJo hereby
cerlity thal _WILLIAM 3. RBHE ABD ELIZAB

parsonally known to me 1o ba the sama person(s) whose name(s) Is (arej sg\p‘scribed 1o the loregoing Instrument,
appeared Delore me this day in person. and acknowledped tha) AR NS gigned and
dolivared the sald Instrument as_-_ .\ .+ . froe and volumaty act, for the uses ard purposes therein set forth.

Given under my hand and olficial seal, this __,C Q day of \)_u_\_‘.;«l.‘l_u_ . e
o L ’ TR ‘
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