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MORTGAGE

THIS MORTGAGE  (“Seeurity Tnstrunient™) is given ot ..o b CRENMALY. LS SRR,
IU.‘U CThie meorigagor is . STEVEN, WL KOSTROK., ancL. BARBARS. . Ji... K‘).‘a!‘l?ﬁ‘l(]a...l).l.‘a Wi l'f", ..... .
[T ("eruwc "y, Thiki Security Instriument is given o oo, rerermsesian
NQEWQQP fﬁpEﬁAﬁ .§AV|NG$ MNK.. e ‘D! luion of Desulald Hederal Bavings whichis uruutiizcd and existing
et N HWS OF -oveis oot Ul Statea. of. Aneries.. verey 10U WIOSE RAATESS 1S rerrrrreerrrmmeeeenrererroreereoeeeesion
.. 5B12.Narth Milwake 4 Syonva.a Chleageas. nols. 8044428, Iu’.,..... e v (Lender*),
Borrower owes Eender the riaeipnl sun of L ONEL JIUNDRIER, TLALELY. THOUSANIY B0a. NOZ TR KRR H R X Tk &k
B Rt et R Rk} R b AT BT R h A b l)uIIuI\(U S.0$..2.30,.0040. DQ*** 3 This debt is evidenced by Borrower's note
dated the sume dute as lhl‘- Sw\ ity Instrunient ("Nutx."‘ wlnch bravides for monthly payments, with the full debn, if not
puict carlier, due and payuble OneGannin,, Mrun A TR SN } Gl e e .. This Security Instrument
seenres 1o Lender: (1) the lcpnylmm ol the debt evidencedd by the Note, with mu.-rut. wndl ik renewals, eatensions and
modiflentions; (b) the payment of all Gitier aums, with interest, ndvapced under paragraph 7 1o protect the security of this
Seeurity lnsyrument; and (¢) the |wr1’uununcv. fHorrower's coveimnts nnd agreements under this Seeurity Insteument ansd
the Note. For this purpose, Borrower does Yereby mortgage, grant and convey to Lender the following deseribed property
Toented in e, o AW S Lok P e . Coumnty, Ninois:

. Le SLa- v- drserenncssnvantmonnunnnare(0) i .

In bengtson and Bohrneli's Hubdivision of thut avs of the West Une (1) acre of tho Hast Two

(2) scres of the South faur (4) scres of the West ua)f (}) of the Northeast Quarter (i) of the

Northeast Quarter (i) of Section 7, Township 40 Nurt!l, Asnge 13, Uast of the Third frivcipal

Moridian, lylng South of the Korth Sixtesn (16} sires of ss’l-West lisdrc (i) nccording to the
Plat thersof rogistered as Document Musber 3133GA34. . .~

I"IN: 13 07 214 038 0000

which has the address of e 3800 ML a0 ;lw AL ANIADARS e bt &h, i."nﬂ‘slw.. reteraaranes

Strool} {Cay)

Ninais ... e GRRSGA=2208. e ("I‘rnpcrly Address");
{4n Codal

TOGETHER WITH all the improvements now or herealler erceted on the property, and ull ensements, rights,
appurtenanees, rents, roynlties, minernd, oil nnd gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. AH replacements and ndditions shutl also be covered by this Scenrity Instrument. Al of the
foregoing is referred (o in this Seeurity Histeament as e YProperty.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right 1o
mortguge, geant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all cloims and demands, subject 1o any
encitmbrances of recard.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use snd non-uniform covenants with
limmtitedl variations by jurisdiction 1o constitate a uniform security instrument covering real property.

ILLINOIS—singfe  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF EYOTEMS AND FORME
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If Lender required morignge insurnnce as o condition of making the loanr secured by this Security Instruneent,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeny for the
insuranee terminates in nccordance with Borrower's and Lender's written agreement or applicable Jaw

8. Juspection,  Lender or its agent may make reasonable entries unon and inapections of the Propenty. Lender
shid give Borrower natice st the time of or prior us an inspection specifying reasonable cause for she snspection.

9. Condemnution,  The proceeds of any nward or claim for demages, direct oy consequential, in connechion with
any condempation or other tsking of any part of the Property, or for conveyunce in lieu of condemnanon, are heretn
assigned wid sholl be prid to Lender,

In the event of u tatal taking of the Properry, the proceeds shall be applied 1o the sums secured by thas Securiy
Instrument, whetlier ar nan then due, with any excess paid to Borrower. In 1he event of a parual taking of the Property,
witfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduged by
the amount of the proceeds muhiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any bakiner shal) be
paid 10 Borrowesr,

IT $he Property is abundoned by Borrower, or i, afler notice by fender to Borrower that the condemnor offess 1o
muke an award of setle s claim for domages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender i aeriorized to collect and apply the proceeds, at Hs aption, cither 1o restoration o1 repan of the Propeity or
to the sums sceured oy this Security Instrummient, whether or not then due.

Unless Lendel nid Borrower atherwise agree in wriking, sny application of proceeds 1o primcipisi shall not extend or
puktpone the due dateaf e manthly payments referred toin paragraphs § and 2 ar chanpe the amount af such payments.

10, Borrawerdfle! Dateased; Forbearance By Lender Not a Waiver.  Datension of the ime for payment o1
medification of amortizetion of the smms secured by ihis Security Insirument granted by Lender 1o any sucvessor o
interest of Borrower shall noropsiate 10 release the liability of the original Borrower or Borrower™s suceessoss i interest.
Lender shall not be required to dopimence proceedings agiainst any successor in aterest or tefuse 1o eatend vime for
payment oy otherwise modify amoitizalion of the sums secured by this Sceurity Instrumient by reason of any demand maile
by the original Borrower or Borrower!s spceessors in interest. Any forbearance by Lender in exereming any nghs on remedy
shall netbe o waiver of or preclude the caescise of any right or remedy.

11. Successers and Assigns Bound; int and Several Liabiliy; Co-slgners,  Vhe covenants and agreements of
this Security Instrument shufl bind und bene is the successars and assigns of Lender and Barrower, subject 1o 1he provisions
of parugraph |7, Borrower's covenants and ageecaizis shall be joint and several, Any Bonower who cossigns this Secunty
Instrument but does 1ot exccute the Note: {a} iy oo-sigaing 1his Security Instrument only to mortgage, prant and convey
thit Borrower's initerest in the Property under the ieriasof this Security Instrument; (b) is not persenaily obbgated (o pay
the sumn secured hy this Security Instrument; and (¢} agrees that Lender and any other Horrower may agree to estend,
msodilly, forbenr or muke o9y necomnmodations with regard £ the terms of this Security Instrument or the Nate without
that Borrower's consent,

12, Lonn Charges. I ihe loan secured by this Seceg-lnstrument is stulyject to o law wlizeh sets maasmun doan
charges, and that Taw is Tinadly interpreted so that the intdress or other loan charges collected on 1o be collected in
vontnection with the joun exceed the permitted limits, then: (a) aoy sach kan charge shadl be reduced by the amoanm
necessary to reduce the charge 10 the permitted limit; and (b} anyapiny already collected from Borroser which exceeded
permitied Jinils will be refunded 10 Borrower, Lender may choose 15 aake this refund by 1educing the principal owed
under the Note or by making o direct pavment to Borrower. I o refund resisees principal, the teduction sl be treated as a
purtind prepayment without sny prepayment chirge under the Nole.

13, legistation Alfecting lender's Rights, I enuctment or expiration_of aspplicable Liws fas the effect of
rendering any provision of the Note or 1this Seeurity Instrument unenforeeable secoiding tous terms, Lender, at ifs opton,
may require immedisie payment in full of all sums secured by this Security Iisyrament and may s ohe oy rethedies
perimitied by paragraph 19,11 Lender eaercises this option, Lender shill tnke 1he stepw Greamfiod i thic second patiagraph of
paragraph 17,

4. Notiees,  Any notice to Bortower provided for in this Security Instrament shalbde pives by delivenmp o by
milingg 10 by fiest cliss muil unless applicable Inw regunres use of aiother metlod. Themnitice shadl be ditected 1o the
Properiy Address or any other address Borrower designates by notice 1o Leader. Any nonce 1odvuder shall be pinen iy
first elass mail to Lender's nddress stated herein or any other address Lender designates by notidy 1o Bonower, Ans noti
provided for in this Security Tnstroment shisil be deemed 1o have been given to Bormower or Lenderaw oo pisen as provided
in Vhis paragraph.

18, Goversing Law; Severabliy,  This Securny Instroment shadd be poverned by federad Jav” ud the flaw of the
jutisdicton in which the Property is locited. I the event that any provisiot o clause of this Securis feadnment or the
Nute contlicts with applicable low, such conflict shall net affect vther provisions of this Seconity Instramot’or the Note
which can be given effeer without the conflicting provision. Ta this cad the provisions of this Securisy Tastrament and the
Nate are dechured 10 be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note aid of (s Secinity Instrument

17, Framafer of the Property or 8 Beneficial Interest in Borrawer, 1 2l or any pan ol the Propeity o any
mierest in it is sold or trunsferred (or if o beneficial interest in Borrawer is sald or transferred and Borower is not s nistutal
person) without Lender's prior written consent, Lender may, at its option, require inmedune payinent i full of sil sums
secured by this Security Instrument, However, this option shall aet be exercised by Lender of excroise s prohibnted by
federul lnw as of the dute of this Security lustroment.

If Lender excrcises this option, Lender shall give Borrower notice of seceleration. The nanee shall provade a pesiod
of not tess than YO days from the date the notice is delivered or mailed wishan which Bortow e must payv all sutas secired by
this Security Iasirument, ) Borrower [ails 10 pay these sums prior 10 the espiration of this period. T ender mat o obe am
remedives permaied by this Security Instrument without further notice or demand on Borrow et

i, Borrower's Right to Reinstate, I Borrower meets certain conditions, Hotrower shall hase the npht 1o e
enforcement of this Sceurity Instrument discontinued at any vime prior to the eather of: G} S days sor such other period us
applicable law muy specifly for reinstatement) before sale of the Praperty purswinl 1o any poser of sale contiamed i this
Seeurily Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thatl Bonower
() pays Lender ol sums which then woulkd be due under 1hes Security Instrument amd ihe Note had no acccleration
veenrred; () cures any defautt of any other covenants o5 agreements; (¢) pads all expenses meurred an enforamg the,
Security Instrument, including, but not Jimited 10, reasonable stlorneys” fees; and (d) 1akes such achon as bender may
reasoqably require ta assure that the lien of this Security Instrument, Lender's niphis 1 the Property and Borrower's
abligation 1o pay the sums secured by this Security Instrument shall continue unchanped. Upon remiststement
Horpower, this Security Instrument and the obligations secured hereby shall remain fully effective s f ro aceeleranon had
ocenrred. However, this right 1o reinstaie shall not npply in the cuse of seceleration under paragraphs Y30y 17
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1 want o exercise the Conversion Option, T must first meet certain conditions. Those conditions are that: (13
I must give the Note Holder notice that 1 want 10 do so; (i) on the Conversion Date, 1 must not be in default under
the Nole or the Security Instrument; (ihi) by a date specilied by the Note Holder, 1 must pay the Note Holder & conver-
sion fee of U.S. 5.250400 ., . . and (iv) ) must sign and give the Note Holder any docoments the Note Holder reguires
to effect the conversion,

(8) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federn) Home Loan Monguge Corporagtion’s reguired net yield
ns of a date and time of day specified by the Note Holder for (i) if the original 1erm of this Note is grester than 13
years, 30-year fixed rate mortguges covered by applicabie 60-day mandstory delivery commitments. plus three-csghths
of one percentuge point (0.375% ), or (i) if the originai term of this Note is 15 years or less, 15-year fined rate morgagpes
covered by applicable 60-day mandatory delivery commitments, pius three-ciphthn of one percemage poimt (0.3757% )
I¥ this required net yield cunnot be determined because the applicable commitments are nol available, the Note Haolder
will determine my interest rate by using comparable information. My new rate calculated under s Section 1) will
not be greater than the Maximmm Rate stated in Section (D) above.

(C) New Payinent Amount and Effective Date

T choose o usercise the Conversion Option, the Note Holder will determine the amount of the monthly pay mem
that would be sufficiznt 1o repay the unpaid principal | am expecied 1o owe on the Conversion Diate in full on the matus-
Ly dute at my pew Ircaiterest rale in substantially equal payments. The resuldt of this calculation will be the new amount
of my monthly payn.eatBeginning with my first monthly pavnient after the Copversion Date, ] will pay the nesw amount
as my monthly prymcaLant) the maturity date.

C. TRANSFER OF TIHE PRIOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises fhe Canversion Option under the conditions stued in Section B3 of this Adyustable Raie
Rider, Uniform Covenant 17 td the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Bipincial Interest in Borrower. 17 3t or any part of the Fropeny or any intesest
in it is sold or trunsferred (or if o beneficizi=nterest in Borrower is sold or vansferred and Borrower is nol i mtueal
person) withoul Lender's prior wriden consent, Lender may, at its option, require immediate payment in full of st sams
secured by this Security Instrument. Howeves, this option shall not be exercised by Lender if eacrcise is prohituted
by federal tow us of the Jate ol this Security Jisiiament. Lender also shall not exercise this option if: (1) Borower
causes o be submilted o Lender information respripad by Lender 1o evaluaste the intended transferee as i€ a new loan
were being made to the transferee; and (b) Lender reusonably determines that Lender™s security will not be impaired
by the loan assumption and that the risk of a breach of sy covenant or agreement in this Security Instrinnest is aceep-
table 1o Lender,

To the extent permitied by applicable law, lender may chazge a reasonable fee as i condition to Lender's consent
o the loan assumption. Lender may alsa require the trnsferee 10.<ign an ascumption agreement that is acceplable
Lender und that obligates the transferee 10 keep all ihe promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be ohligated under the Note aid/ wis Security Instrument unless Lender releases
Borrower in writing.

If Lender eaercises the option w seguise snnedane payment in Sull, Londer sl give Borrower notice of accelers-
tion. The notice shall provide a period of not less than 30 days (rom the date/ils natice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument. Jf Blrriwer finls to pay these sums prior 1o
the expiration of this period, Lender may invoke any remedies permitted by this/Selurity Instrumeni without funher
notice or demund on Borrower.

2. 1f Borrower exercises the Conversion Option under the conditions stated in Secton B of this Adjustable Rate
Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument contained in Scction Cloabove shall then
cense o be in elfect, and the provisions of Uniform Covenant 17 of the Sccurity Instrumen <baliansiead be in effect,
as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propdny or any interest
in it is sold or fransferred (or if a beneficial interest in Borrower is sald o1 tapsferred and Borsowe s ot 3 mnura)
person) without Lender's prior written consent, Lender may, at its option, requite immediate pavnent iniull of ali sunss
secured by ihis Security Instrument. However, this aption shall nol be exercased by Lender of exercise is prohiited
by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of accelerution, The notce shall provide o petiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume secured
hy this Security Instrument. I Borrower fuils to pay these suims prior o the expitution of this period, Lender mas invoke
any remedies permilfed by this Security Instrument without further notice or demand on Botrower,

BY SiGNING BELow, Borrower accepts and agrees o the terms and covenants contained i this Adjustable Rate Rides

Hot e

Steven W. Kostecki

Hornomcr

Barbara F, Kostecki




